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19ms MORTGAGE i madcthls. _ZITH: daval .. AMBUARY L
bcmcen the Mortgagor, . .. JOHN J . LA[ NY, DIVORCER AND NOT, .S. JeN.C.L. .R.L'.iA.RRIED
AEA o LY L) iy )fu 5 Szcrcm Bnrmv.cr Yoand the MORBAREC. - -« o - - e e e et
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o o R therein ' l.cnder )
' Wu& HEa% Barrower is m(h.l‘tu! 0 I.cndnr in !hL prmupdl soim of l AT T 25 4 7. 3 N
. which indeébtednes s evidenced by Borm\ur snotegated . JHH 20, ] “‘JJ .... . md u.:ucnsmns md rutw-.nls
- thereof therein uNaes ), jroy iding for monshly installments of principdl and interest, wiith the balance of indehiedmess
i nol soorer '1.:1:1 die .md p.uahlc on ... .F.I.:"}AL:‘, L, 2006 ... P
' To SPCURE 1o Lenard the repayment of tht, mclghudnux evidenced by the Noferwith interest thereon, the p S mmen
3 of ai! ather sums, with wicesithereon, advanyed m muwrd anve herewith to protect the security of this, Motteage ant
the performance of the covenansiand agrecmc nts ‘l'f Borrower herein contained. Bnrgxag)rxdm« herehy mnn Rage, grant
' ‘and convey to Lcndu the f(\ilrmn £ described pmpcn\ lmatcd inthe Countyof ..., = - L Sxau- ot

" illinois:

LOT 16 AND THE NORTH S5 FEET-OF LOT 17 IN SEYMOR AND LITTLE'S SUBDIVISION
OF BLOCK 57 IN THE SUBDIVISION . OF SECTION 19, TOWNSHIP 39 NORTH, RANGE - s
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTH 300 ACRES = re

_ : o~
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- TOGTTHER \th all the HRprovements nas or ‘hereatter crected on the pranrn and all casements. rights, ;3

.Appurur.mru ind rents all of waich shall be ‘deenied to be and remain g part of The propeny corered by this Mortgage: &8
and afl of the 1ungn.n;, fogether’ with said pro,')f.n\ tor the leaschold estate 1t thiv-Moertgage s on a leaschotd? arce

hereinatier n:fern.d o s tie “Property.” ! 1- :
© Borrower covenanis that Borrower iv Lns!ulh \uscd : l1 the esfate herebs u\n\L-Lri and has the right T Mot yag:.
pencumbered. excepr tor éncumbrances of record - Borrower

wrant and coniviey the I‘-\hcn\ and that the i’rurw.n\ E uI
wovepaits that Bortower sarrants and will ddend g.t.m.rnih the title to the Property against afl claims and demandy
suhject 10 emurnhr:mccs of ru.cord T i {‘;,
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"hcrch) .:“mmd “nd. shall be paid to Lender, subject- to the ferms of any mortgage, dr:c:i of trust or other sec urity n},rcc—

eorsansiv: WINQEEICIAL.COPY

l anenl nf Pﬂm‘ipal and [nterest.’ Borrower shall promptis pus when due the pringpasl and ntersa
indehiedness evidenced hy'the Tete and late Jhaenss as provided in the Note i ' :

2. Funds for Taxes auad Insurance. Subjest to applicalMe law or a written waner by Lender, Bnr.nucr shal’ pas
tr Lender on the day manthiv pavments of principal and mterest are pasable drder the Nate unti! the Nene 1s pard
in full. 2 sum sheren Funds’) egqual to one-teeltth of the searly taves anid assessmenss trcluding condomimum and
plenned una developnent assessmentsa, if ‘an}l"a hish may attoan prionty sver thie Momgage and wround rents on the
Preperts. 11 any. plus onc-tweltth of vearh promium indallments for hasard snsurance. plus one-tweltth of vearls

premivm 'msl.ﬂlr’n«m\ for mortgage insgrance. i anv, alb as reasonabh estimated snimally and trom time to umc by

Lender an the badis of assessmenisand hills and reasonable eshimates thereot. Borrower chalt mt be nhh!._:ned 1o make

“s0ch payments o F unds 1o Tender tathe evtent that Borrower makes sich 'y Prasments fothe holder o prior merteage or
-~ deed ot trust i sach holder s aminsitutionad Jensder : :

If Barrowey pa\'s Funds 1o Lender. the Funds shall be held in an mslmjmm the dupiostts ot accounts ot which are
insured ar guaranteed by a Federal or state sgency Ging I'ud.ng_ Lender if Lander s cuch an mstutont Lender shall apphy’
ths Funds o pay vaid Tanes, aveesaments, m\ur.mu‘ premiums ard ground Fernis. Lender mm nof charge bar s ?mhhm,

and apphmsv the Funds. anahzing said accouni ar veritying and compihng; sad .nscssmcms and halls, unless Lenger
pavs Borrower interest on the Funds and appiicabiz law permists Lendero m.:kc wich a charge. Borroaer and Tender
may agree it writng at the time of execation of thivMortgage that interest nn the Furrds shall be'paid to Borrawer. and
unlzas such agreement i made of applicable law reguires such interest to h-- patd, Lerder shatl e be reguired-to pas
Bormower any imteressus carmines on the Funds Fender shall give to Borrow, -; without charpee. W AT A ] .nuumhmg ot
the Funds showiny \l"i‘]ll\ and dedits to the Funds aad the purpose tor whidh vach debit 10 1he Funds was m.uh The
Funds are pledged a« a.lditional security. for the'sus secured by this Mongage. : ‘
‘ it the amount of the l-.md\ held by Lender, togexher with the future monphly m«mllmcms of Funds, parabie prior to
the due dates of Laves, assCsiments. ssutance presiiums and ground rents, shall exceed the amaount reguited 1o pav said
taxes, assessraents, insurdnicd miemiums and ground rents as they falb due, such escess shall be at Barriwet's ophion.
cithet promptly repaid to Bartaver or credited 1 Borrower- on monthly installments of. Fonde Iff the amount ol
the Funds heid by Lender shatlinor be sulficient 1o pay Taxes. assessments. insurance ptemiums and -'rnund tents as
they fal! duc, Borrower w,hall pas cr'jcr any arvount necessany do m,llw up the deficiency in one or more pasme enfs as

Lender miay require.
Upon, payment sn tull of ail suins sicuiediby this Mengage. lcmmr shdil prc-mptl\ retund to Burr--.u:f any Funds

held by Lender. 1t under paragraph 17 heieot the Properts i sold or the Property &/ otherwise acquited bs Lender.
Lender shail apply. ne later thar immediately/prar 1o the saie of the Property or afs acquisition by [n.ndv.r any Funm

" held by Lender at the time ot appheation avoaovedig zeainst the sums securcd by this Mortpage.

3. App’%niwn of Pavments. Unlows applivanic law provides othervose, all pmrunh received by Lender under
the Noic and paragraphs | and 2 herent shall b apprizeld by Lender $irst 10 pavment of ambunts pavabic 0 Lendér by
Borrowser under paragraph 2 heread. then to inierest-pasi=ic on the Sote. and then t the prmuml of the Note

4. Prior Mortgages and Deeds of Trust; Charges: Lieps Borrower shall pertorm aifof Borrower s obbigations
under any mertgage. deed O trast or other seckity agredi il owath g ben which has prierts oser ths, Martyagae
imcluding Borfower's covenants to make pavtirents when due Borromer shall pasy 6r cause 20 be pand all Liwes,

Cassessmients amd othier charges, fines and am vvs'u'iuh'. attttbural et o the Properiy whech fmras J0am o prienits oser 1his
[ i i ; I .

Mortgage, and leaschold pavments or ground ronts,of any. . :

§. iimzard Insugance. Barrower shall keep 1He Iﬂlpl"ﬂtfﬂ(‘ﬂl\ s eristing ar hereatter crc‘:icd an the Property
mv.urcd apainst loss by tire, harards included witl Rinthe terim “oatendéd/eoh erage”. amd such other hazards as lcndc
mar requite and insuch amou-ns and {or’such 1J£l’1nd\ as Lender may requisc :

The wurance cairier providing the inssranceshall be chowrn by Boresaer/Aabiect taapptasat by Lender, prnided
that suck appronal shatl nor be unreasanabiy witht tld A ansarance Frohiwcms wnid Senewals therso! shall be an s torm
acceprable to Lender and shall anclude o standard morigage clause m Lavor o3 Qg in g foerm aceeptable 1o Lender
Lender shall hive the n,._hl tu hoid the-policies wnd teieswall therent, \uh;- o the ternis o any mnrt e e deed of fruae
or mhersecutiin agrerment with a lien which his Pty over this Martguge ’

In the event of loss. Borrowor shall give prompt notwee 1o the insurance carnier and Lender Lender may make
proof of toss it not made prompily by Borrower. .

it the !’rnpc.rl\ ts ahandened hy Barsower. 0t 1f Borrower Lals to respond 1o Tender within/ 8V dass trom the date

rOtice s m.ulcd by Lender to Boarrawer that lhc INLUTANCe Carner otlers 1o settle a clatm tor msuronce beactits. Lender is

authonized 1o collect and apply the insurance pru:r-cds at Lender’s npnnn vither to restoration or regaiz ol thc Property

or to the sums secured by this Mortgage. ) _ _
6. Preservation and Maintenance of Prnperi Le-.sehnlds, Condnminiums- Planned L'nft Dese'npmenls. Haor-

rowet shall Reep the Froperty in good repair ind shall not commit waste or permil impairment or deterwfaton of the
Property and shiall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Morgage 1s on a unit
in a condominium or a planned unit developrmiznt. Barrnwer shall perform alt of Horrower's obligations under the
dectaration or coveénants creating or governing the condominium or pl.mncd unit deselopment, the by -luss and ru,ul.;
Hnnﬂ oihe c.mdmmr.um ar planned unit dcxe‘qpmcnl and canstituent dadaments,

. Protection of Lcnders Security. If Borrowsr tails 1o perfurm the cavenants and agreements ¢ontained in this

Munp.:lgc or il any action ar proceeding 1y commenctd which matérially affects Lender's interest in the Property. then .

Lender, at Lender's option. upon notice to Borrower, may make such appearances. disburse such sums. including
reasnnabic attorneys” fees. and take such action as is necewsary to protedt Lender’s interest. If Lender rr-qulrcd mortgage
answrance as a condition of mak.ng the loan sccurcd ‘by this Mortgage. Barrower shall pay the premssms required to
mainiain sech instrance in effect- uniil such tine'as the requirement far such insurance ferminates in accordanice with
Borraver's and Lender's written agreciment or applicablelaw. . )

Any amounts disburséd by Lender purstant to this paragteph 7. with interest thercon, at the ch rate. sh'all

" become adduu.nm indehicedness of Borrower wum-:i by this Mortpage. Unless Borrower and Lender agrec-to other

terms 7 payment, such amoyrts, ‘shalt be pavabie wpon-notice from Lender to Borrower rcq‘.ustmg payment thereof.
Nothingtontained in “this p.img,raph 7 shall requirc] Lender to incur any EXpEnse | or rake apy action hereunder.
8. Inspretion. Lender may' make or cause, 13 ‘be made reasonable entries upon and inspectionsg of the Propcrw,

prosided that ‘Lender shall give Borrower notidi nrmr to_any such inspection speciiying reasonable caude therefor
" related to Lender's ‘ntereit'in the Property. : .

9. Condfmrml%nn. The preceeds of any uuard or claim for damagu direct or comcqucnnal. in conpection with
any ccmdc.mnancm ar other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are

mcm with'a hcr whi

h has priority ovar s M(m 2uge.
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