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MORTGAGE

THIS MORTGAGE ("Sceurity Instrument”™) is given on January 25 .19 91
The morigagor is

BARBARA L. HARTRAMPF , DIVORCED AND NOT SINCE REMARRIED

pEPT-G1 nscoi;nmo $17.25

T#I777  Tman 8459 91,31/91 15.07.00
MWISTH 0o #—HP3 048402
COOK COUNTY RECORDER

("Borrower"). This Security Instrument is given 1o
COUNTRYWIDE FUNDING CORPORATION
\K\) which is organized and cxisting undr the laws of NEW YORK , and whose
3N\ address is 155 NORTH LAKE AVEAUE PASADENA, CA 91109
("Lender”). Borrower owes Lender the principal sum of
EIGHTY THOUSAND TWD HUNDRED FI+rTY and 00/100

Dollars (U.S. $§ 80250.00 ). This.debt is evidenced by Borrower’s nole dated the same date as this Security
Instrument ("Notc"), which provides for morthly payments, with the full dcbt, if not paid earlier, due and payable on
February 1, 2021 . This Sécarily Instrument sccures to Lender: (a) the repayment of the debt evidenced by
the Note, with intcrest, and all rencwals, extensions wir) iodifications; (b) the payment of all other sums, with interest, advanced
under paragraph 7 1o protect the security of this Scuwtry Instrument; and (¢} the performance of Borrower's covenanls and

agreements under this Security Instrument and the Note. Far this purpose, Borrower does hereby mortgage, grant and convey o
Lender the following described property located in CO0K

County, Hlinois:

PARCEL 1: LOT 19 IN VILLAGE SQUARE OF ORLAND TOWNAGMIS UNIT 1, BEING A
SUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTHWESY <174 OF SECTION 15, TOWNSHIP

36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDTAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEF.T GF PARCEL 1 AS

SHOWN IN THE PLAT OF SUBDIVISION AND AS CONTAINED IN THE UFCLARATION RECORDED >
AS DOCUMENT 86565693, ':_;
1E6-206- "3
P.1.N.27-15-306-011 D
e
<
™
which has the address of 15701 DANFORD LANE ,ORLAND PARK [Street, Ciyl.

linois60462 - [Z1P Codel ("Property Address"): 91048402

TOGETHER WITH all the improvements now or herealier erected on the property, and all casements, rights, appuricnances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or hereaficr a part of the property.

All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred (o in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the estatc hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record, Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

LLLINOIS - Single Family - FNMA/FHLMC UNIFORM INGTRUMENT
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orrower shall promptly pay when due the principal

* t. Payment of Principal and interest; Prepayment and Late Charges.
of and inicrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance, Subject to applicable Jaw or w0 a writien waiver by Lender, Borrower shall pay to Lender

on the day manthly payments are due under the Noic, until the Note is paid in full, a sum ("Funds”) equal 10 one-twellth of: (a) yearly
axcs and assessments which may attain priority over this Security [nstrument: (b) yearly leaschold payments or ground rents on the
Property, if any; (¢) yearly hazard insurance premiums; and (d) ycarly morigage insurance premiums, if any. These items are called
"escrow items." Lender may estimate the Funds due on the basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts aof which arc insured or guaraniced by a federal or stite agency
(including Lender if Lender is such an instiwtion). Lender shall apply the Funds © pay the escrow ilems. Lender may not charge for
hoiding and applying the Funds, analyzing the account or verilying the escrow items, unless Lender pays Borrower interest on the
Funds and applicabic law permits Lender to make such a charge. A charge assessed by Lender in connection with Borrower's entering
into this Sccurity Instrument to paty the cost of an independent tax reporting service shall not be a charge for purposes of the preceding
sentence. Borrower and Lender may agree in writing that inlerest shall be paid on the Funds. Unless an agreement is made or
applicable law reguires interest to be paid, Lender shall not be required to pay Borrowcer any inlerest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which cach debit 1o the Funds was made. The Funds arc pledged as additional sccurity for the sums secured by this Security
Instrument.

If the amount of the Funds held by Lender, together with the future montitly payments of Funds payable prior to the due daies of
the escrow ilems, shall.exceed the amouni required to pay the escrow items when due, the excess shall be, al Boarrower’s option, either
promptly repaid to Lorthwer or credited o Borrower on monthly payments of Funds. If the amount of the Funds held by Lender is
not sufficicnt to pay the sscrow items when due. Borrower shall pay to Lender any amount necessary 10 make up the deficiency in one
or morce payments as requiscd by Lender.

Upon payment in fuit-0fall sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower any Funds held
by Lender. If under paragrrah (9 the Property is sok or acquired by Lender, Lender shall apply, no later than immediatcly prior wo the
sale of the Property or its acquisiwen by Lender, any Funds held by Lender a the time of application as a credit against the sums
sccured by this Sccurity Instrumenz,

3. Application of Payments. ‘Uless applicable law provides otherwise, all payments received by Lender under paragraphs |
and 2 shall be applicd: first, 1o late cirarges ctuc under the Note; second, to prepayment charges duc under the Note; third, o amounts
payablc under paragraph 2; fourth, 1o inter¢st 2jus: and last, to principal due.

4. Charges; Liens. Borrower shall pay-all taxes, assessments, charges, fines and impositions auributable 1o the Property which
may auain priority over this Sccarity Instrument, (nd easchold paymenis or ground renls, if any. Borrower shal! pay these obligations
in the manner provided in paragraph 2, or if not.naid.in that manncr, Borrower shall pay themn on time directly 1o the person owed
payment. Borrower shall promptly fuenish 1o Lender alb notices of amounts o be paid under this paragraph. iI Borrower makes these
payments dircctly, Borrower shail promptly furnish o Lendr seceipts evidencing the payments.

Borrower shall promptly discharge any lien which kés-priority over this Security Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the tien in a manner acceptable to Lender; (b) contests in good faith the lien by, or
defonds against enforcement of the lien in, legal proccedings wiiich 'n the Lender’s opinion operate to prevent the enforcement of the
licn or forfciture of any part of the Property: or (¢) sccures-frvm, the holder of the lien an agreement satisfaclory o Lender
subardinating the licn to this Security Instrument. If Lender deterniingy that any part of the Property is subject 1o a lien which may
altain priority over this Sceurily lnstrument, Lender may give Barrow(r #/natice identifying the lien. Borrower shall satisfy the lien or
takc one or more of the actions st forth above within 10 days of the giving of notice,

§. Hazard Insurance. Borrower shall keep the impravements now ¢xisting or hereafier erected on the Property insured against
loss by [ire, hazards included within the erm “cxtended coverage” and any o'~:r hazards for which Lender requires insurance. This
insurance shall be maintained in the amounts and for the periods that Lender requites, The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably’withheld.

All insurance policies and renewals shall be accepiable W Lender and shall include 2standard mortgage clause. Lender shall have
the right 1o hold the policies and renewals. If Lender requires, Borrower shall prompuly. give o Lendcr all receipts of paid premiums
and renewal notices. In the event of loss, Borrower shall give prompi notice o the insuranc” carrier and Lender. Lender may make
proof of loss if not made prompuy by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair of the
Property damaged, if the restoration or repair is ecconomically feasible and Lender’s security is not less<ncd. If the restoration or repair
is not cconomically feasible or Lender’s security would be lessencd, the insurance proceeds shall be applicd to the sums secured by
this Security Instrument, whethier or not then due, with any excess paid 1o Borrower. If Borrower abandors e Property, or does nol
answer within 30 days a notice from Lender that the insurance carrier has offered to scttle a claim, theén/cender may collect the
insurance procecds. Lender may use the proceeds Lo repair or restore the Property or o pay sums secured by (nis Security Instrument,
whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone the
duc datc of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the paymenis. If under paragraph 19 the
Property is acquired by Lender, Borrower's right 1o any insurance policics and proceeds resulting from damage to the Propenty prior
1o the acquisition shall pass 1 Lender o the extent of the sums secured by this Sccurity Instrument immediately prior o the

acquisition.
6. Preservation and Maintenance of Property; Leaseholds. Borrowcer shall not destroy, damage or substantially change the

Property, allow the Property 10 deteriorate or commit waste. I this Sccurity Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease, and if Borrower acquires fee title to the Property, Lhe [caschold and fee title shall not merge uniess Lender

agrees Lo the merger in writing.
7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower (ails to perform the covenants and

agrcements contained in this Sccurity Instrument, or there is a legal proceeding that may significandy affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or regulations), then Lender may do and
pay for whatcver is necessary to prolect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums sccurcd by a lien which has priority over this Sceurity Instrument, appearing in court, paying reasonable auorneys’
fecs and cntering on the Property o make repairs. Although Lender may take action under this paragraph 7, Lender does not have 10
do s,

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with inicrest, upon notice frem Lender 1o Borrower requesting payment.
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- If Lender required mongagliétN@rﬁiF i@tlﬁl‘fmn w@@ﬁc}ﬂy Instrument, Borrower shall pay
in i til Such ttme as the requiremient for the insurance terminates in accordance

the prcmiums required to mainta e insurance in effect un
with Borrower’s and Lender’s written agreement or applicable law,

8. Inspection. Lecnder or its agent may make reasonable cnwics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior io an inspection specifying reasonable cause for the inspection,

9, Condemnation. Thc procecds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other waking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender.

In the event of a oial laking of the Property, the proceeds shall be applied 10 the sums sccured by this Security Instrument,
whether or not then due, with any cxcess paid w Borrower. In the event of a pariial waking of the Property, unless Borrower and
Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds
multiplicd by the following fraction: (a) the total amount of the sums sccured immediately before the taking, divided by (b) the Fair
market value of the Property immediatcly before the taking. Any balance shall be paid 10 Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 10 make an award
or sctic a claim for damages, Borrower fails o respond 0 Lender within 30 days afier the daie the nolice is given, Lender is
authorized 10 collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or to the sums secured by this

Sccurity Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application ol proceeds (o principal shail not exiend or postpone the

due daic of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Exwnsion of the lime for payment or medification of
amortization of the suis vecured by this Security Instrument granied by Lender o any successor in inicrest of Borrower shall not
operate to release the liabilizy of the original Borrower or Borrowcer's successors in interest, Lender shatl not be required to commence
proceedings against any ‘susCessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Sccurity Inszirient by reason of any demand made by the original Borrower or Borrower’s successors in inlerest.
Any lorbearance by Lender in‘oxoreising any right or remedy shall not be a waiver of or preclude the cxercisc of any right or remedy.

11. Successors and Assigns bound; Juint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the ssiccessors and assigns of Lender and Borrower, subject o the provisions of paragraph 17.
Borrower’s covenants and agreementy shall be joint and several. Any Borrower who co-signs this Security Instrument but docs not
exccule the Note: (a) is co-signing this Security Instrument only (0 morigage, grant and convey thal Borrower's interest in the
Property under the tcrms of this Security (instument; (b) is not personally obligaicd 10 pay the sums secured by this Sccurily
Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument 7 tye Note without that Borrower's consent.

12. Loan Charges. If the loan sccured by this Sccurity Instrument is subject lo a law which scis maximum loan charges, and
that law is finally interpreted so that the interest or otlier Joan charges collected or w be collected in connection with the loan cxceed
the permined limits, then: {a) any such loan charge sha) ‘oe reduced by the amount necessary 1o reduce the charge o the permilted
limit; and (b) any sums already collected from Borrower wirith exceeded permitled limils will be refunded to Borrower. Lender may
choase to make this refund by reducing the principal owed v nder the Note or by making a dirccl payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepaynient (vithout any prepayment charge under the Nole.

13. Legislation Affecting Lender’s Rights. I casciment or cxpiration of applicable laws has the effect of rendering any
provision of the Notc or this Sccurity Instrument unenforceable accord.ng 10 its 1erms, Lender, at its oplion, may require immediale
payment in full of all sums securcd by this Sccurity Instrument and may iavoke any remedics permiued by paragraph 19. If Lender
exercises this option, Lender shall 1ake the steps specified in the second parsgraph of paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Insarunnt shall be given by delivering it or by mailing it by
first class mail unlcss applicable law requires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice o Lender, Any notice o Lender shall be giren by first class mail to Lender's address staled
herein or any other address Lender designates by notice 1o Borrower. Any notice arovigfed for in this Security instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragrap's

15. Governing Law; Severability. This Sccurity Instrument shall be governed by feucral law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrumrat or the Note conflicts with applicable
law. such conflict shall not affect other provisions of this Security Instrument or the Note vhich can be given cffect without the
conlflicting provision. To this cnd the provisions of this Sccurity Instrument and the Note are declares! 0 be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Noic and of this Securuy Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I ali or any part of the l'rop nv or any inlerest in it is
sold or wansferred (or if a beneficial interest in Barrower is sold or vransferred and Borrower is not a nalurz) jrason) without Lender’s
prior writicn consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be excrcised by Lender il exercise is prohibited by federal law as of i date of this Security
Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less &
than 30 days from the datc the nolice is delivered or mailed within which Borrower must pay all sums secured by this Security e
Instrument. If Borrower fails o pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitied by (44
this Security Instrument without {urther nolice or demand on Borrower. [

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement (D
of this Sccurity Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period as applicablc law may >
specify for reinstatement) before sale of the Property pursuant lo any power of sale contained in this Security Instrument; or (b) eniry
of a judgment enforcing this Sccurity Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be®V
due under this Sccurity I[nstrument and the Note had no acceleration occurred; (b) curcs any default of any other covenanis or
agreements; (c) pays all cxpenses incurred in enforcing this Security Instrument, including, bul not limited to, rcasonable attorneys’
fees; and (d) lakes such action as Lender may reasanably require to assurc that the licn of this Security Instrument, Lender’s rights in
the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstalement by Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no
acceloration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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* 19, Acceleration; RemedieS. Lender Shall give nofice rrof rioto elération” following Borrower’s breach of

any covenant or agreement in this Security Instrument {but not prier to acceleration under paragraphs 13 and 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; {c) a
date, not less thanr 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Pruperty. The natice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in fuil of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

20. Lender in Possession. Upon acccleration under paragraph 19 or abandonment of the Property and al any time prior to the
=xpiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall be
cntitled 1o enter upon, take posscssion of and manage the Propenty and (o collect the rents of the Property including those past due.
Any rents collecied by Lender or the receiver shall be applied first 1o payment of the costs of management of the Property and
collection of renis, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable auomeys® fees, and then

10 the sums secured by this Sccurity Instrument.
21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurily Instrument without

charge 10 Borrower. Barrower shall pay any recordation costs.

22. Waiver of Hourestead. Borrower waives all right of homestead exempuon in the Property.

23. Riders to this Seczzity Instrument. If onc or more riders arc cxecuted by Borrower and recorded together with this
Sccurity Instrument, the chwveasnts and agreements of cach such rider shatl be incorporated into and shall amend and supplement the
covenants and agrecments of th's Securily Instrument as if the rider(s) werc a part of this Sccurily Instrument. [Check applicable

box(es)]

E Adjustable Rate Rider Condominium Pader 1-4 Family Rider .

Graduaicd Payment Rider Planned Unit Develzupment Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepls and agrees to the lerms and covenants coarained in this Security Instrument and in any

rider(s) executed by Borrower and recorded with iL.
é -z / é i
. X _/ - = LA (Seal)
BARBARA L. HARTRAMPF -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Scal)

-Borrower
{Space Beiow This Line For Acknowledgment]

Cook County ss:

STATE OF ILLINOIS,

I, the undersigned , a Notary Public in and for said county and state, do hereby cerufylD
>

Barbara L. Hartrampf, divorced agdfigfiy iReA GPRRTEHISE the same person(s) whose name(s)K

subscribed to the forcgoing instrument, appeared before me this day in person, and acknowledged that s he ¥
signed and dclivered the said instrument as her free and voluntary act, for the uscs and purposes therein set forth. g

Given under my hand and official scal, this 25th day of January . 19 91

T
My Commission cxpires W— ¥ &
y :s: . :é ‘
< LY

Notary Public

This Instrument was preparcd by:
LTI BzalL -
Lo e Groneg
AR S af s . R SS

T g
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COUNTRYWIDE FUNDING CORPORATION
155 N. LAKE AVENUE
PO. BOX 7137
PASADENA, CALIFORNIA 91109-7137

COUNTRYWIDE
LOAN #: 5477144

SPACE ABOVE FOR RECORDERS USE

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th day of JANUARY
19 91 | zid is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed (thc*Security Instrument™ of the same date, given by the undersigned (the “Borrower™) to secure Borrower's
Note to COUNLIRYWIDE FUNDING CORPORATION (the “Lender™
of the same date anz vovering the Property described in the Security Instrument and located at:

15701 DANFURZ TANE, ORLAND PARK, IL 60462
{PROPERTY ADDRESS)

The Property includes, but is-ant limited 1o, a parcel of land improved with a dwelling, together with other such parcels
and certain common areas ard facilities, as described in  VILLAGE SQUARE OF ORLAND TOWNHOMES UNIT
SHOWN IN THE PLAT OF SUBDIVISION AND AS CONTAINED IN THE DECLARATION RECORDED

AS DOCUMENT 86565693
(the “Declaration™. The Property is‘a part of a planned unit development known as
TOWNHOMES UNIT 1

INAME OF PLANNED UNIT DEVELOPMENT

{the “PUD"™. The property also includes Bojrov/er's interes: in the homeowners association or equivalent entity owning
or managing the common areas and facilities of £ 12 PUD (the “Owners Association™ and the uses, benefiis and pro-

cecds of Borrower's interest.

PUD COYENANTS. In addition o the covenants 7 nd cgreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borroel’s obligations under the PUD’s Constituent Documents.
The “Constituent Documents™ are the: (1) Declaration; (ii) ani.clcs.of incorporation, trust instrument ot any equivalent
document which creates the Owners Association; and {iii) any by-law:, e7 other rules or regulations of the Owners Associa-
tion. Borrower shall promptly pay. when due, all dues and assessmenis ‘mposed pursuant to the Constituent Docuinents.

B. Hazard Insurance. So long as the Owners Association maimains, »ith a generally accepted insurance carrier,
a “master ” or *blanket™ policy insuring the Property which is satisfactory to lencer and which provides insumance coverage
in the amounts, for the periods, and against the hazards Lender requires, inicluding fire and included within the term

“extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly pa:meit to Lender of one.twelfth of the

yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insuranie coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the QUwnem Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance co rerage provided by the

masier or blanket policy.
In the event of a distribution of hazard insurance proceeds in lieu of restoration to m'ar' that the Owners

Association maintains a public liability insurance policy acceptable in form, amount, arnd cxtent of coverage
to Lender.

C. Public Lisbility Insurance. Borrower shall take such actions as may be reasonable 10 insure that the Uwners Associa-
tion maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of alt or any part of the Property or the common areas and
facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Cove-

nant 9,
E. Lender's Prior Consent. Borrower shall not, except afier notice 10 Lender and with Lender’s prior written consent,

either partition or subdivide the Property or consent to:
(il the abandonment or termination of the PUD, except for abandonment or lermination required by law in the

case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain:
(i) any amendment to any provision of the “Constituent Documents” if the provision is for the express benefit

of lender;
Form 3150 1283
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