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BLOOMINGDALE, ILLLINOIS 60108

< [

PREPARED BY: JODI M. YORK

91038455

(Space Above This Lina For Recording Datal

208400060
MORTGAGE
JANUARY  25TH ,
$17.2%

THIS MORTGAGE (**Security lnstrument’”) is given onB D DEPT—O1 RECORDING
9 o i GEORGE M. AHN SINGLE, NEVER MARR
19 The mofizagor is  THI777  TRaN B449 01/31/91 15.14.00
W18 o »—S1 0483433
COON COUNTY RECORDER

{*‘Borrower’"). This (secrity lnstrument is given to CTX MORTGAGE COMPANY

which is organized anad existing under the laws of THE STATE OF NEVADA , and whosc address is
P.0. BOY 12200

DALLAS, TEYaA® 75219

Borrower owes Lender the princirsi'sum of
SEVENTY SEVEN TLOUSAND & 00/100

(‘*Lender’’).

Dollais (U.S. 8 77,000.00 }. This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumment ( *Note'"), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on  XFEBRUARY, 1. 1898 . This Security Instrument
secures 1o Lender: (a) the repayment of the deht/mridenced by the Note, with interest, and all renewals, extensions and
maodifications; (b} the payment of all other sums, ‘vif’, ¥iterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borrdver's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mongap?, grant and convey to Lender the following described property
located in COOK County, lllinois:

UNIT NUMBER 549-1 TOGETHER WITH ITS UNDIViLFU PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN THE BROMPTON-PINE GRUVE CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECURLFD AS DOCUMENT NUMBER
24992946, IN SECTION 21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINQIS.

14-21-112-011-1001

treet]

Illinois 60657 (*‘Property Address”); 91048433

|Zip Code}

which has the address of 549 W, BROMPTIOSN AVE #1E , CHICAGO (Cisd : '
ny;

TOGETHER WITH all the improvements now or hercafter erecled on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water righis and stock and all fixiures now or hereafler
a part of the property. All replacements and additions shall also be covered by this Security instrument. All of the foregoing
is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right Lo
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances ol record. )
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction 10 constitute a uniform security instrument covering real property. ! ‘7 ;Z T
Fodn 3014 12/83

ILLINOIS - single Family - FNMA/FHLMC UNIFORM INSTRUMENT
Q-BFHL] 18909. VMP MORTGAGE FORMS ¢ 13431293 8100 *+ 18001521 7291 Amended 5/87
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali
pay 1o Lender on the day moninly payments are due under the Note. wmil the Note is paid in full, a sum (*'Funds™)
egual to one-twellth of: (a) yearly taxes and assessiments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and {d) yearly mortgage
insurance premiums, if any. These items are called *‘escrow items.'” Lender may estimale the Funds due on the basis of
current data and reascnable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a federal
ar state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable taw permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax reporting
service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writinq that interest
shall be paid on the Funds. Unless an agreement is made or applicable {aw requires interest 1o be paid, Lender shall not
be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior
to the due dates of the cscrow items, shall exceed the amount required to pay the escrow items when due, the excess shall
be, at Borrower’s option, cither promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds.
If the amount‘oitie Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to
Lender any amour: aecessary to make up the deficiency in one or more payments as required by Lender.

Upon paymerit 11 full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by 1¢nser. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
later than immediatel; prics.to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time of application as a ¢redis against the sums secured by this Security Instrument.

3. Application of Prymiats. Unless applicable law provides otherwise, all payments received by lender under
paragraphs 1 and 2 shall be apolitd: first, to late charges due under the Note; second, to prepayment charges due under
the Note: third. 10 amounis payaole under paragraph 2; fourth, 1o intercst due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority overib.: Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay thesc obligations in the mannel prorided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed paymdnt. 3orrower shall promptly furnish 10 Lender all notices of amounts to be
paid under this paragraph. If Borrower makes-those payments directly, Borrower shall promptly furnish 1o Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lierl which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seziired by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement cf the lien in, legal proceedings which in the Lender’s opinion operate
to prevent the enforcement of the lien or forfeiture of a‘iy part of the Property; or (¢) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien 1o this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priony over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the liecn ori2xe one or more of the actions set forth above within 10
days of the giving of notice.

§.  Hazard Insurance. Borrower shall keep the improvements puw existing or herealter erected on the Property

insured against loss by fire, hazards included within the term “‘extended ccverage’’ and any other hazards for which Lender
requires insurance, This insurance shall be maintained in 1the amounts and.(ar the periods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lende s anproval which shall not be unreasonably
withheld.
All insurance policies and renewals shall be acceptable to Lender and shall izic’aile a standard mortgage clause. lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shufl:nrompily give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give plompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be ¢ palied to restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender’ssecurity is not lessened. If the
restoration or repair is not cconomically feasible or Lender's sccurity would be lessened, the isuriince proceeds shall be
appiied 10 the sums secured by this Security Instrument, whether or not then due, with any excess Jwid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the izsurance carrier has
oflfered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds «o-repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless |.ender and Borrower otherwise agree in writing, any application of proceeds to principal snall not extend
or posipone the due date of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of the payments.
1f under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting
from damage to the Property prior 1o the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior 10 the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not desiroy, damage or substamially
change the Property, aliow the Property to deteriorate or commit waste. If this Security [nstrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold
and fee title shall not merge unless Lender agrees ta the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. 1T Borrower fails 1o perform the covenants
and agreements comained in this Security Instrument, or there is 2 legal proceeding that may significantly affect Lender’s
rights in the Property (such as a praceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in coun, paying reasonable attorneys’ fees and entering on the Properly 1o make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by l.ender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree 1o other 1erms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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THIS CONDOMINIUM RIDER is made this dayof . aviary 19 gy,
and is incorporated into and shall be deemed to amend and supplcmem the Mortgage, Deed of Trust or Sccumy Deed (the

“‘Security Instrument’*) of the same date given by the undersigned (the *'Borrower”’) to secure Borrower's Note to
N MUNTUALY LUMPANY
! (the “*Lender*’)

of the same date and covering the Property described in the Security Instrument and located at:
i oW DROMETUN AVE #1F, UHICAUD, 1L 606DY
(Propecty Address]
The Property includes a unit in, together with an undivided interest in the common elements of, 4 conduminium project known

as: BROMOTON PoND O CROVE CONDUMINIUM

{Name of Condominium Project]
(the “‘Condominium Project’’). If the owners association or other entity which acts for the Condominium Project (the '*Owners
Association”') holds title to property for the benefit or use of its memibers or shareholders, the Property also includes Borrower’s
interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDPOMIZ.IUN COVENANTS. In addition Lo the covenants and agreements made in the Security Instrument, Borrower
and Lender further coenant and agree as follows:

A, Condomiiiiv:a Obligations. Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Document: %= “*Constituent Documents’’ are the: (i) Declaration or any other document which creates the
Condominium Project; #1) Fy-taws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall promptly
pay, when due, all dues and as.essments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. S5 loiig as the Owners Association maintains, with a generally accepted insurance carrier, a
“‘master’’ or ‘*blanker’’ policy ol t!ie_ Condominium Project which is satisfactory 10 Lender and which provides insurance
coverage in the amounts, for the peitods, and against the hazards Lender requires, including fire and hazards included within

the term ‘‘extended coverage,'’ then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium instaliments for hazard irsurance on the Properiy; and
(ii) Borrawer's obligation unde: Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the require/t coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of’any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insuranceproceeds in lieu of restoration or repair following a loss to the Property,
whether 10 the unit or to common elements, any proceeds dayable 1o Borrower are hereby assigned and shall be paid 1o Lender
for application to the sums secured by the Sccurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such 2crions as may be reasonable to insure that the Owners Association
maintains a public Hability insurance policy acceptable in form, a.noumt, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim fol d=mages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any pait.0f the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby «ssigned and shail be paid to Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Security Instrumen. =s provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lerder and with Lender’s prior written consent,
~ither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, excep? f»r abandonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the case of © 1aking by condemnation or eminent

domain;
(ii) any amendment to any provision ol the Constituent Documents if the provision is for the express benefit

of Lender;
(iii) termination of professional management and assumption of self-management of«he Owners Association;

01
{iv) any acticn which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Associatlion unacceptable o Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lencer may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured oy the Security

Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interesi-from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominiuni Rider.

77/ ﬂc}t /’1"7 7 a/\-.’L (Seal)

-Borrower

GEORCE Mo AHN

(Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

{Sign Original Only)
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 25TH day of JANUARY .19 91,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Deed (o Secure Debt (the
“Security Instrument™') of the same date given by the undersigned (the *'Borrower’’) to secure the Borrower's Nole lo

CTX MORTGAGE COMPANY
(the ‘*Lender’")

of the same date and vovering the property described in the Security Instrument and located at:

549 W. BROMPTON AVE #1E. CHICAGO, ILLINOIS 80657

[Property Address]
The interest raie stated on the Note is called the **Note Rate.”” The date of the Nole is calted the **Note Date.” | understand
the Lender may transfer the Note, Sccurity Instrument and this Rider. The Lender or anyone who 1akys the Note, the Security
Instriment and this Rider by transfer and who is entitled to receive payments under the Note is called the **Note Holder.''

ADDITI0 AL COVENANTS. In addition to the covenants and agreements in the Security fastrumen', Borrower and Lender
further covenan? ap= agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL ".CHT TO REFINANCE
At the maturity dat’ o) the Note and Security Instrument (the **Maturity Date’'), | will be able o obtain a new loan (**New

Loan'') with a new Maturity 122:c of FEBRUARY, 1 , 20 21 | and with an interest raie equal 1o the

“New Note Rate'* determined in iccordance with Scction 3 below if all the conditions provided in Sections 2 and 5 below are met
{the *'Conditional Refinancing Criion®’). If those conditions are not met, I understand that the Note Holde- is under no obligation
to refinance or modify the Note, or t=-extend the Maturity Date, and that | will have to repay the Note from my own resources

or find a lender willing to lend me ' he money to repay the Note.

2. CONDITIONS TO QPTION
If 1 want to exercise the Conditional Fefimincing Option at maturity, certain conditions must be met as of the Maturity Dale.

These conditions are: (1) | must still be the ciwner-and occupant of the property subject to the Security Instrument (the *‘Property’’);
{2) I must be current in my monthly payments anc. ca'not have been more than 30 days lale on any of the 12 scheiduled monthly payments

immediately preceding the Maturity Date; (3) no uei against the Property (except for taxes and special assesiments not yel due and

payable) other than that of the Security Instrument oy ¢xist; (4) the New Note Rate cannot be more than 5 percentage points above

the Note Rate; and (5) | must make a written request’ 13 the Note Holder as provided in Section § below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association’s required net yield for

30-year fixed rate mortgages subject (o a 60-day mandatory delive’y commitment, pius one-half of one percentage point (0.5%), rounded
1o the nearest one-eighth of one percentage point (0.125%) (the “Ivrw Note Rate’’), The required net yield shall be the applicable net
yield in effect on the date and time of day that the Note Holder receivis notice of my election to exercise the Conditional Refinancing
Option. If this required net yield is not available. the Note Holder will ZZete'mine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not s ~cater than § percentage poines above thie Note Rate and

all other conditions required in Section 2 above are satisfied, the Note Holder wil’’geisrmine the amount of the monthly paymen: that
will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but urpaid irterest, plus (c) all other sums 1 will owe under
the Note and Security [nstrument on the Marturity Date (assuming my monthly paynénts then are current, as required under Section
2 above), over the term of the New Note at the New Note Rate in equal monthly payaeiis. The result of this calculation will be the
amount of my new principal and interest payment every month until the New Note 15 fviiy paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Hotder will notify me at least 60 calendar days in advance of the Maturity Daie alii advise me of the principal, accrued

but unpaid interest, and all other sums | am expected to owe on the Maturity Date. The Note bolder also will advise me that | may
exercise the Conditional Refinancing Option if the conditions in Section 2 above are met. The Note Hosder will provide my paymem
record information, together with the name, title and address of the person representing the Note Flolde  that | must notify in order
10 exercise the Conditional Refinancing Option. If | meet the conditions of Section 2 above, | may exercise.cnie-Conditional Refinancing
Option by notifying the Note Holder no later than 45 calendar days prior (o the Maturity Date. The [Nove Holder will calculate the
fixed New Note Rate based upon the Federal National Mongage Association’s applicable published requirer. ra yield in effect on the
date and time of day notification is received by 1he Note Holder and as calculated in Section 3 above. | will then h~ve 30 calendar days
1o provide the Note Holder with acceptable proof of my required ownership, oceupancy and property lien statu. 3 :fore the Maturity
Date the Note Holder will advise me of the new interest rate (the New Note Rate), now monthly payment amount and a date, time
and place at which | must appear 1o sign any documents required to compicte the reguired refinancing. 1 understand the Note Holder
will charge me a $250 processing fce and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenanis contained in this Bailoon Rider.

/ ;b "%@4))
A by e 7 [ 1y (Seah) <z, (Seal)
GEORGE M. AHXN -Borrower -Barraower
(Seal) (Seal)
-Borrower -Borrower
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