UNOFFICIAL COPY

State of Mlinois MORTGAGE FHA Caie No.
1316288867734

% 60403555
THIS MORTGAGE (**Security Jnstrument'') is made on Janyary 24th, 1991
The Mortgagor is % Q10 -
JOHN PATRICK HEALEY, SINGLE T WILLIAN FERGUSO 6LE, A BACHELOR 31C:i8441

S23TY U AL

whose address is
14658 W ELMDALE AVE UNIT 3 CHICAGD, IL 60660

, (**Borrower"*). This Security Instrument is given to
MARGARETTEN & COMPANY, INC.

which is organized and existing under the laws of the 5tate of New Jersey . and whose

address is One Ronson Road, Iselin, New Jerse: 08830
(*'Lender ’i Borrower owes Lender the principal sum of

Sixty= Two Tholiusand, Three Hundred and 00/100
Dollars (U.S. § € . 300.00 ). This debt is evidenced by Borrower’ s note dated the same date as this Security

Instrument (“Notc"), which oucvides for monthly payments, with the full debt, if not paid earlier, due and payable on
Februar 2021 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, wua’ mterest ‘and ail reev als, exteasions and modifications; (b) the payment of all other sums, with interest, advanced
under Paragraph 6 to protect the <=Zurity of this Security Instrument; and (c) the performance of Borrowet’s covenants and
agreements under this Security Instrumy.nt and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender the following described propeiiy iucated in

CONK County, Illinois:

UNTIT 145%9-3 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IM THE I _LOW GLEN CONDOMINIUM A3
DELINEATED AND DEFINED IN THE DECLARATION RECORDED A5 DOCUMENT
NUMBER 24750357, AS AMENDED FROYA.TIME TO TIME, IN THE SOUTHWEST
1/4 OF SECTION 5, TOWNSHIP 40 NORTY.. RANGE 14, EAST Of THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PINH# 14-05-301-024-1025
DEPT-81 FECORDING $15.2%
THI77? TRaN D440 01,31,%1 15:14:00
s e »—21—0498491
COoK COUNTY RECORDER

which has the address of 91048441

14589 W ELMDALE AVE UNIT 3 CHICAGO, 1L 650660
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,

rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security

Instrument as the *‘Property.”’
BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgige.

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance

required by Paragraph 4. /{\(2_‘ r_,
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Each monthly insmllmcm'toﬂ;l N’F‘Fi @ t m&m as reasonably estimated by Lender,
plus an amount sufficient to onal bal f the gstimated amounts. The full annual
amount for each item shall be accumulated by Lender within a period ending one month before an item would become delinquent.
Lender shall hold the amounts collected in trust to pay items (a), (b) and (¢) before they become delinquent.

If at any time the totat of the payments held by Lender for items (a), (b) and {c), together with the future monthly payments for
such items payable to Lender prior 10 the due dates of such itemns, exceeds by more than one-sixth the estimated amount of payments
required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess over one-sixth
of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by Borrower, at the
option of Borrower. If the total of the payments made by Borrower for item (a}, {b) or (<) is insufficient to pay the item when due,
then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the item becomes due.

As used in this Security Instrument, ‘*‘Secretary'’ means the Secretary of Housing and Urban Development or his or her designee.
Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the entire morigage
insurance premium. If this Security Instrument is or was insured under a program which did not require advance payment of the entire
mortgage insurance premium, then each monthly payment shall also include either: (i) an installmeni of the annual mortgage insurance
premium 1o be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage insurance premium if this Security
Instrument is held by the Secretary. Each monthly instaliment of the mortgage insurance premium shall be in an amount sufficient
to accumulate the full annual mortgage insurance premium with Lender one month prior to the date the full annual morigage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shall be in an amount
equal to one-twelfth of one-haif percent of the outstanding principal balance due on the Note.

1f Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shadl be credited
with the balance remaining for all installments for items (a), (b} and (c) and any mortgage insurance premium installment that Lender
has not become obliraisd to pay to the Secretary, and Lender shaill promptly refund any excess funds 1o Borrovier. Immediately prior
10 a foreclosure sals of2ne Property or its acquisition by Lender, Borrower's account shall be credited with any balance rcma(ning for\

all installments for iter:s fa), (b} and {c).

3. Application of Poviarats.  All payments under Paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage :1s¥ rance premium 1o be paid by Lender to the Sccretary or to the monihly charge by the Secretary mstead
of the monthly mortgage insura ic= premium, unless Borrower paid the entire mortgage insurance premium when this Security lnstrumem
was signed;

Second, to any taxes, special ass ss'nents, leasehold payments or ground rents, and fire, flood and other hazard insurance premiums,
as required;

Third, to interest due under the Note;

Fourth, to amortization of the princaipz: ~.{ the Nole;

Fifth, to late charges due under the Noe

4. Fire, Flood and Other Hazard Insurance..  Borrower shal] insure ail improvements on the Property, whether now in existence
or subseguently erected, against any hazards, casua’de: and contingencies, including fire, for which Lender requires insurance. This
insurance shall be maintained in the amounts and lo: 1)ie periods that Lender requires. Borrower shall also insure atl improvemenis
on the Property, whether now in existence or subsequens!y irected, against loss by floods to the extent required by the Secretary. All
insurance shall be carried with companies approved by Len ler. The insurance policies and any renewals shall be held by Lender and
shall include loss payable clauses in favor of, and in a form ac eptable to, Lender, '

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorited and directed to make payment for such loss directly to Lender,
instead of to Borrower and to Lender jointly. All or any part of the insarance proceeds may be applied by Lender, at its option, either
(a) to the reduction of the indebtedness under the Mote and this Security Znztrument, first to any delinguent amounts applied in the
order in Paragraph 3, and then to prepayment of principal, or (b) to the resir/ca’ion or repair of the damaged property. Any application
of the proceeds to the principal shall not extend or postpone the due date of Che monthly payments which are referred to in Paragraph
2, or change the amount of such payments. Any excess insurance proceeds over an am~unt required to pay all cutstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally en/itled thereto:

In the event of foreclosure of this Security Instrument or other transfer of title \othz Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass ro vhe purchaser.

5. Preservation and Maintenance of the Property; Leaseholds. Borrower shall not comriit »zaste or destroy, damage or subsiantially
change the Property or ailow the Property 1o deteriorate, reasonable wear and tear exceptled. Lerder may inspect the property if the
property is vacant or abandoned or the loan is in default. Lender may take reasonable action to jwotect and preserve such vacant or
abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with the-provisions of the [ease. If Borrower
acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrecs to the merger in writing.

6. Charges to Borrawer aad Protection of Lender's Rights in the Property. Borrower shall pay all z0:c;nmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations o/ tiine directly to the entity
which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Letide.'s request Borrower
shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any <iher covenanis and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay whatever is
necessary to protect the value ¢f the Property and Lender’s rights in the Property, including payment of taxes, hazard insurance and

other items mentioned in Paragraph 2.
Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this Security

Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender, shall be
immediately due and payable.

7. Comndemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other iaking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be paid to Lender
to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall
apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinguent amounts
applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal
shali not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2, or change the amount of
such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto. .

'.‘ﬂ
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% CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2dch day of January, 1891,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(**Security Instrument”’) of the same date given by the undersigned (**Borrower’’) 1o secure Borrower's Note (‘*Note™') 1o

MARGARETTEN & COMPANY, INC.
(**Lender’™) of the same date and covering the property described in the Security Instrument and localed at:

1459 W FLMDALF AVE UNIT 3 CHICAGO 1L 606860

The Property Address includes a unit in, together with an individual interest in the common elements of, a condominium
project known as:

WILLOW GLEN CONDOMINIUM

(**Condominiuni Project’’). If the owners associalion or ather entity which acts for the Condominium Project (‘*Owners
Association”) hoid: tille 10 the property for the benefit or use of its members or shareholders, the Property also includes
Borrower’s interest in <ae Owners Association and the uses, proceceds and benefits of Borrower's interest,

CONDCMINIUM COYENANTS.  In addition o the covenants and agreements made in the Security Instrument,
Borrower and Lender furthe. zovenant and agree as follows:

A. So long as the Owners Adsiciation maintains, with a generally accepted insurance carrier, a “‘master’’ or
“‘blanket”’ policy insuring 4ll property subject 1o the condeminium documents, including all improvements now
existing or hercafler erected ol the Property, and such policy is satisfactory to Lender and provides insurance
coverage in the amouts, for the eriods, and against the hazards Lender requires, including fire and other hazards
included within the term “‘extended.{rverage,” and loss by flood, to the extent required by the Secretary, then:
(i) Lender waives the provision in Palag.aph 2 of this Security Instrument for the monthty payment to Lender
of one-twelfth of the yvearly premium iG¢tailments for hazard insurance on the Property, and (ii) Borrower's
obligation under this Paragraph 4 to maintaiii nazard insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners' Association policy. Borrower shall give Lender
prompt notice of any lapse in required hazard 1isurance coverage and of any loss incurring from a hazard. In

. the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the condominium unit or to tho'cZmmon clements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for appliczi2a to the sums secured by this Security Instrument,
with any excess paid 10 the entity legally entitled theretc.

Borrower promises to pay Borrower's allocaled share o ithe common expenses of assessments and charges
imposed by the Owners Association, as provided in the conddmin'um documents.

. If Borrower does not pay condominium dues and assessments—wken due, then Lender may pay them. Any
amounts disbursed by Lender under this Paragraph C shall become adcitional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of ‘payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payeoie; with interest, upon notice from

Lender to Borrower requesting payment.

BY SIGN!NG BELOW, Borrower accepts and agrees to the terms and provisions containe/ in this Condominium Rider.

FHA CONDOMINIUM RIDER
MAR-6059 (11/89)
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