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MORTGAGE . COOK COUNTY RECORDER

THIS MORTGAGE (“Security Instrument”} is given ofANUARY 23rd
191 . Themeiizagor BANIEL J SIMONEIT AND KAROLYN E SIMONEIT HIS WIFE
(**Borrower"). This Securily Instrument is given to
CHEMICAL BANK . which is organized and existing
under the laws ofEW  YORK , and whose address is
CHEMICAL MORTGAGE CCMPANY, P.O. BOX 06352, COLUMBUS, OH 43286 (*Lender™).

Borrower owes Lender tiie principal sum@fiREE HUNDRED FIFTY SIX THOUSAND AND $0/18@
Dollars (U.S. 356,000 .90 ). This debt is evidenced by Borrower's note
dated the same date 8s this Secrrity Insirument (“*Note'), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable omFeUARY 1 2621 . This Security Instrument -
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and

medifications; (b) the payment of all'otk ex sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perform.ance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does Ferelw mortgage, grant and convey to Lender the following described property
located in COOK County, Illinois:

LOT 9 OF VALLEY LAKES UNIT NUMBER 2, FETNG A SUBDIVISION OF PART OF THE

SOUTHEAST 1/4 OF THE NORTHEAST 1/4 Or ECTION 29, AND A PART OF LOT 5 OF

VALLEY LAKES UNIT NUMBER 1, ALL IN TOW}SHI™ 42 NORTH, RANGE 10, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX NUMBER: @2-29-203-004

910482319

which has the address of 548 THYRA LANE » INVERNESS .
{Street] [City)

Itlinois (“Property Address”);
Gﬂﬂqu Codel perty )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacemnents and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, granit and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vaniations by jurisdiction to constitute a uniform security instrument covering real property. /_7 5 (
/

& meﬁ}l. !i m

To Reorder Please Calt: [l Great Lates. Business Forma, inc

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT
L SA §-800-253-0209 0 Mt 1-A00-358-2643 1D FAX (818) 76|vtl3|

Form No. 1878 (av0e)
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UNIFORM COVENMN;E;!F;’{:‘ covcl-nnﬁvl;i:gr e us Y
1. Payment of P 1 afid Trferest; Prephy tighd Chgs, Borrowed shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds'') equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehoid payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.

Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow item:. L}‘nlcss
charge

Lender s Borrower interest on the Funds and applicable law permits Lender to make such a charge. .
é:ay Mering i to lhie;CSecurity Instrument to pay the cost gf an independent &L

assessed by Lender in connection with Borrowert’s entering in 4
tax reporting service shall not be a charge for purposes of the preceding sentence. —ié":
P\

Borrower and ]

Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law

requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender >
shall give to Barrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by

this Security Instrament.
If the aroun. of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

the due dates of the 2szrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option. éivher promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds h<«'by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

amount necessary 1o m7ie ..p the deficiency in one or more payments as required by Lender.
Upon payment in futi.cf all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

any Funds held by Lender. 17 v:ad-~r paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, nc later
than immediately prior to the s<ie of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the <:zins secured by this Security Instrument.

3 Applicats R e sreobiet I ? . " ved-by—tend I
paragraphst-and-2shai-beapplied-fh <t tatechargesdueumderthe- Notersecomdtoprepaynrentthargesdoe undertie”

3. Application of Payments. Unl{ss applicable law provides otherwise. all payments received by Lender under
paragraphs | and 2 shull be applied: first, to amornizpayable under paragraph 2; second, to interest due; and Iast, to principal due.

4. Charges; Liens. Borrower shall pay all ta:.es, assessments, charges, fines and impositions attributable to the
Property which may atain priority over this Security Jistiument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provid:d in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower: shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payienits directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority Over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation secured by the lien iii #/manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proc:»dings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property: 2i{c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrumeat. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security-lrstrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of thic.actions set forth above within 10 days
of the giving of notice.

5. ghurd Insurance. Borrower shall keep the improvements now existing o2 hear=afier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and aily other hazards for which Lender
requires insurance. This insurance shali be maintained in the amounts and for the pericds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's apioval which shall not be
unreascnably withheld.

All insurance policies and rencwals shall be acceptable to Lender and shall include a sizadird mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prozanrtiy give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt noivzcto the insurance
carricr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restno.ion or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim. then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation ang Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit wasie. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower [fails to perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may sigmificantly attect
Lender's rights in the Property (such as a proceeding in bankruptcy. probate. for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing 1n court, paving reasonable attorneys’ fees and entering on the Property 1o make repairs. Although

Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securnity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement ar the Note rate and shall be payable. with interest, upon notice from Lender to Borrower

requesting payment.
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FIXED/ADJUSTABLE RATE RIDER
{10 Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this ....23rd - day of . JanuaRY
and is incorporated into and shall be deemed 10 amend and supplement the Morgage, Deed of Trust or Security Deed

(the *“*Security Instrument™) of the same date given by the undersigned (the “Borrower™'} to secure Borrower's
Fixed/Adjustable Rate Note (the “"Note™) 10

of the same date and covering the property described in the Security Instrument and Jocated at:

[Property Address]

THE NO"E ?ROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMI(S THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUM AATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition 2 the covenants and agrecments made in the Security Instrument, Borrower and
Lender further covenant and agree as folows.
A. ADJUSTABLE RATE AND MONTHLY 2AYMENT CHANGES !
The Note provides for an initial fixed interes rdte of ...1@.80@. %. The Note provides for a change in the initial
fixed rate, as follows:
4, ADJUSTABLE INTEREST RATE AND MONTLLY PAYMENT CHANGES
(A) Change Dates
The initial fixed interest rate 1 will pay will change on the fisst day of PEBRUARY...1st ... ...1998
which is called the **Change Date.™

(B) The Index

At the Change Date, my interest rate will be based on an Index. The “Index’" is the weekly average yield on United
States Treasury securitics adjusted to a constant maturity of 10 years, as made avriizble by the Federal Reserve Bourd. The
most recent Index figure available as of the date 45 days before the Change Daie is-cnlled the "*Current Index.™

If the Index is no longer avaitable, the Note Holder will choose a new index that is 5ascd upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Change
Before the Change Date, the Note Holder will calculate my new interest rate by adding™% 3ND.1/2............

percentage poini(s) 1388 %) 1o the Current Index. The Note Holder will then round the resi)t of this addition to the
nearest one-cighth of one percentage point (0.125% ). Subject to the limit stated in Section 4(D) below, (this rounded amount
will be my ncw interest rate until the Maturity Date. :

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in subsiantially
equal payments. The result of this caleulation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Change

The interest rate | am required 1o pay at the Change Date will not be greater than).6,48@ %. which is called the
“*Maximium Rate™.

(E) Effective Date of Change

My new interest rate will become effective on the Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date.

(F) Notice of Change N 10§ 8 34

The Note Holder will deliver or mail o me a notice of any change in my interest rate and the amount ¢
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payment before the effective date of any change. The notice will include information required by law to be given me and
aiso the title and telephone number of a person who will answer any question [ may have regarding the notice.

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable

Rate Rider.
L V— AA M ....................
KAROLYN E SIWNEIT e

-Bortowet

91048319
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