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ASSIGNMENT OF RENTS AND LEASES

B
1

This Assignment. made this Ist day of February, 1991, between Chris Tomaras, (herein
referred as "Assn‘QnOr’") and LASALLE NATIONAL BANK, a national banking association having its
main office a1 120 South LaSalle Street, Chicago, Hiinois 60603 {herein ref‘errcd to as "Ass:gnee")

WITNESETH /?_...-»

THAT WHEREAS, Assignor is justly indebted to Assignee for money borrowed in the
aggregate principalksum. of Six Hundred Thousand.and 00/100 Dollars ($600,000.00) or such sum 15
may be outstandmg from time to time pursuant to that certain Note of even date herewith (herein
called the"Note") which Note is secured by a cerlain Morignge given by Assignor to Assignee under
even date herswith (Wthll Mortg'lge is herein.called "the Mortgage" and the terms of which Note and
which Mortg'we are. mcorporatcd herein by. rel’erence) upon certain property (herein called "snic
Property") in the'Crunty of Cook and Siate of lllinois, to-wit:
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NOW, THEREFORE; t» secure: (a) the payment of all sums becoming due under said Note,
and any and all extensions, renswals. modifications or substitutions thereof, according to the tenor
and effect of s'ud Note, and; all.otner amounts becoming due from Assignor to Assignee under the
Mortgage and any other instrumentgiven Assignee as security for saick Nole {(said sums and other
amounts being hercin collccuvely calier ne "Indebtedness’); and (b) the faithful performance by
Asslgnor of all the covenants, conditions, st, ulations and agreements in this Assignment of Rentsand
L.enses, in the Morlgﬁge or in any other instrusneat given in connection with the borrowing of the
Indebtecdness and: referred. to in said Note, or tac Moartgage, for good and valuable consideration, in
hand paid, and also in. consideration of the sum of re-Dollar ($1.00) in hand paid, the Assignor does
hereby these presents, GRANT, TRANSFER, and AGSIGN to Assignee all the rents, issues und
profits now due and which may herealter become due; whether during or after the term of the
Mortgage, under or by virtue of any lease, whether writtes or verbal, or any letling of or any
agreement for the use or occupancy of any part of said Properiy, heretofore or hereafter made or
ngreed to, it bemg the intention of the undersigned to hereby.esi<olish an absolute transfer and
assignmentto’ Asmgnee of all such Ie'ases and agreements made or agieed 1o by either the undersigned
or by the Assignee under the powers herein granted; and of all the avails thereof.

Without limiting the generality of the foregoing, this Assignment covers specifically any lease
or leases démising. all or portions.of the aforesaid Property, which leases include the following
deseribed leases and any modifications, extensions, renewals or replacements thereot:

(Sec Exhibit "B* Schedule of Leaseé, if one be attached hereto)

Without limitation of any of the legal rights.of Assignee as the absolute assignee of the rents,
issues, and profits ol said. Pmperly, and. by way of enumeration only, Assignor hereby irrevocably
covenants and agrees: that i in the event of any default by Asmgnor under the said Note or under the
Morlgage nbove descnbed whether before or after the Note is declared to be immediately due, or
whether before or afier the institution of any lcg'nl proceedings to foreclose the lien of the Mortgage,
or before or alter any sale therein, farthwith upon demand of Assignee, Assignor will surrender to
Assignee and Assignee shall be enmled to take actual possession of the said Property or of any part
thereal, personally or by its agents. or attorneys, as for condition. broken, and in Assignee's discretion
Assignge may, with or without force and with or without process of law and without any action an
the part of the, Holder or. Holdérs of the Note or the Mortgage, gnter upon, take and maintain
possessxon of allor 'my part of said Property together with all documents, books, records, papers, and
accounts of Assignor relating thereto, and may exclude Assignor and Ass:gnor § agenls or servants
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wholly therefrom and: may in Assignee's own name as Assignee under this Assignment, hold, manage
Y

and control the said Property and. conduct the business thereof, either personally or by Assngnecs.

agents and may,. at the expense of said Property from time to time either by purchase, repair, or
construction make all necessary or proper repairs, renewals, replacements, useful alterations,
additions, betterments and 1mprovemems to the said Property as {0 Assignee may seem JudlCIOUS and
may insure and reinsure the same, and.may lease said. Property in such parcels and for such times and
on such terms as to Assignee may seem {it, including leases for terms expiring beyond the maturity
of the Indebtedness secured by the Mortgage, and may cancel any lease or sublease for any cause or
on any ground which would entitle Assignor 10 cancel the same, and may manage and operate the said
Property and carry on the business thereof as Assignee shall deem best and do everything in or about
the said Property that Assignor might do. Inevery case Assignor hereby lrrevocably authorizes and
appoints, Assngnee in the name, place and stead of Assignor, to collect and receive alf earnings,
revenues, <eits, issues, profits and income of the said Property and nny part thereof, and afler
deducting thecxpenses of conducting the business thereof and of all maintenance, repairs, renewals,
replacements, all 'mhons addmons, betterments, and improvements, and all payments which may be
made {or (axes, s asrssmenls, insurance and prior or proper charges on the said Property or any parl
thereof, including the just and reasonable charges on the said Property or any part thereol, including
the justand reasonable cr.npensahon For the services of Assngnee against any liability, loss or damage
on account of any matte -ar thing done in. good Faith in pursuance of the rights and powers of
Assignee hereunder, 10 qpplv any and ail maoneys ansmg as nforesaid;

(1) To the paymem of the interest rrom time to time accrued and unpaid an lhe S[lld Note:
and if any money issemaining, then

To the payment. of. any andt all, other charges secured by or created vnder the said
Mortgage; and if any money is remaining, then

(3 To the myment of the principal(of’ the snid Note from lime to time remaining
outstanding and unpaid; and

(4) To the p’lyment of the bahnce, il any, a"ter the payment in full of the ilems
hereinbefore referred to in (1), (2), and (37 to Assignor.

Assignor hereby ratifies and confirms everyihing that Assni,rw may do under or by virtue of
the Toregoing.

Notwnhsnndam, any olhcr provisions hereof, o Jong as there shail exist no derﬂult in the
payment of the Indcbledness or in the performance of any pbligation, covenant/or agreement herein
or in said Morlgage or other instrument contained, Assignor shall have the right w'csilact when, but
not before, due al) rents, issues and profits from said Property and to retain, use and<rjoy the same,

Concerning each lease hereinabove descnbed Assn;nor hercbv cavenants and agrecs to and
with the Assignee that without the written consent of the Assignee first obtained, Assignor will not:

(N Cancel or terminate such jease for any reason whatsoever irrespective of how such
right ol cancelfation. or termination is obtained, or permit the cancellation or
termination thereol; or accept a surrender of such lense;

Reduce the rent. provxded for in such lease;’ or modify such lease in any way, either
orally or m wrmng, or grant any concession in connection with such lease, either
arally or in writing;
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Consent, to any assignment of the interest of the tenant in the lease, or to any
subletting thereof’

Accept any rent payable under the lease in advance of the time when the same is
payable under the terms thereof; and any. of the above acts, if done without the
written consent of the Assignee, shall be null and void; or

(5) Permil any lease to come before the Mortgage and shall subordinate all such leases 1o
the {ien of the Morigage.

Concerning each.such lease, Assignor further covenants, warranis and represents Lhat:
except ns-aeretofore disclosed. in writing. 10 Assignee, there are no defaults now existing under any
such leases, poz is there any state of facts which with the giving of notice or lapse of time or both,
would consu utr _adefault under any such lease and further that Assignor shall promptly notify
Assignee of any 1o’ice received by Assignor claiming that a-default has occurred under any such leuse
on the part of Assigior.

Any def‘au!t"on the-part of Assignor hereunder shalf constitute a default under the Mortgage
and the Note.

This Assngnment shall be construed as a covenant running with the land, shall be assignable
by Assignee and shall be binding upor-and inure to the benefit of each of the partles hereto and their
respective successors, administrators, Jegai representatives, successors and assigns.

The faiture of Ass:gnec or any of the Assignec's agents ar attorneys, successors or 153|gns o
make use of any ol the terms, provisions and aondmuns of this Assignment for any period of time,
at any time or times, shall not be construed or daerasd to be a waiver of any of Assignee's rights
uncler the terms hereof, but Assignee or Assignee'sagénts or atiorneys, successors, or assxgns shall
have full. right, power. and aulhorlly 10 enforce Lhis Assignment or any of the terms, provisions or
conditions hereof, and exercise the powers hereunder, at any time or times that shall be deemed fit.

In,_ac_ccp_ti"ng this Assignment the Assignee herein does ~ot pssume nor shall it be under any
obligation whatsocver (o perform.any of the covenants, undertakingz br promises on the part of the
Lessor to be performed under any loase which may be entered into concerning the said Property.

Il the Indebtedness shall be paid.in Tull when or before due and all the covenants, conditions,
stipulations. and agreements herein contained are fully performed and observed, ther this Assighment
shall be null and void and Assignee will, promptly upon Assignor's demand thersior,. release and
discharge this Assignment.

Any notice, demand, request or other communication desired to be given or required pursuant
10 the terms hereof shall be in writing and shall be deemed given when personaﬁy served or on the
second (2d) c!ay f‘ollowmg deposn of the same in the United States Mail via registered or certified
mail, return receipt requested, posmge prep'ud. addressed to the Assignor at the address set forth
below or to the Assignee at the Bank’s main office set forth above or to such other address as either
the Assignor or the Assignee notifies tho other parly in writing,

The rights and remedies of Asmgnee under this Assignment are cumulative and are not in lieu
of, but are in qddmon to. 'my other rights or remedies which Assngnee shall have under the Note or
any other instrumcnt constituting security for the Note, or at law or in equity,

E6V016

6=




UNOFFICIAL COPY

This Assignment mny not be amended, modified or chunged nor shall any walver of any

provision hereof, be effective ns ugmnst Assignee, excapt only by an instrument in writing and signed
by the party against whom enforcement of any waiver, amendment, change, modification or discharge

is sought,
Assignor hereby releases and waives all nghts. if any, of Assignor under or by virtue of the

Homestead Exemption Laws of the State of Ilinois.

This Assignment shall be governed ancl controtied by the laws of the State of lilinais,

IN WITN ESS WHEREOF, the Assignor has caused these presems to be signed the day and year

First above written. C

Chris Tomuras
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COUNTY OF OO

hff LLV{L’C}"FX% BONLotary Public in and for the State and Coumy nl‘oresmd do
hereby certlf‘y that before me 1]1$Fd1y personally appeared (hri(4 s, h 11~ e
known to me 1o be the same person(s) whose name(s) is/are subscnbed 10 1he
above and loregoing: Agreement and acknowledgcd 10 me that he/she they executed and delivered
the sbove and. foregomg Agreement as his/her (their) free and voluntary act, for the uses and
purposes set forth in said Agreement,

IN WYTNESS WHEREOF, | have hereunto set my hand and official seal this /S/ day of

FEbEAY 1991,

‘ Clibtary Bfbfid-
MIKKI N, GRAVES

A KA H s Rars

/ois] ¢

This Document Prepared By: Record and Relurn To
Paula F. McKny, Esq. LaSalle National Corporation
LaSalle National.Bank 120 S, LaSalle Street

120 &, LaSalle Street Ciicago, IL 60603

Chicago, 1L 60603 At James Feldman

Adoiess ol -Premises;

4100 West 451" Ztret
Chicago, Illinuis

PFM:db
£12313,AGR
January 24, 1691

BOX 333 - TH

6286V 0T6
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EXHIBIT "A"
FARCEL V- o ‘
THAT FaRT OF LOT ‘B IN THE SUBDIVISION NF THE GCIRCUIT COURT
COMMITSTONERS A PARTITION OF TRAT PART OF THE NORTH EAST 1/4 LYING
SAYUTH OF THE ILLTHOLS AND MICHIGAN CANAL RESERVE OF SECTION 3, TOWNSHIF
76 MORTH, RANGE 13 EAST DOF THE;THIRD\PRINCIP&L_MERIDIHN ACCORDING TO
THE FLAT JF SALD SUHDIVISLDN.RECURDED,IN THE RECORDER'S OFFTLY aJF COOK
COUNTY, TLLINOLS, ON SEFTEMBER 3, 1893 IN BEOOK 5% OF PLATS, PAGE 22, A%
DOCUMENT 1924571, ROUNDED AND DESCRIERED A8 FOLLOWS:
BEGINNING A1 THE INTERSECTION OF THE NORTH LINE OF WEST 40TH STREET (A
FRIVATE 2TREET) AND THE WEST LINE OF SOUTH KARLDY AVENUE (A FRIVATE
CTREETY; THENCE WESTERLY ALUNG SATN NORTH LINE OF WEST adTh STREET Ti
ITE INTERSCOTION WITH & LINE PARALLEL TO aND 238,84 FEET EAST OF THE
FEAST LENE UOF. SOUTH KEELER AVENUE (A #RIVATE STREET); THENCE MNORTH ALONG
LAST DESCRYBED PARALLEL LINE TO 178 INTERSECTION WITH A LIME FARALLEL
TO AND 321.9§ "FET NORTH OF SAID NORTH LINE 0F WEST AOTH STREET; THENCE
EAST ALONG LasT AESTRIBED PARALLEL LINE TO LTS THTERSECTION WYTH SATR
CWEST LINE OF SOUTA LARLOYV AVENLUE; THENGCE SOUTH ALGNG SAID WEST LINE OF
SOUTH KARLOY AVENDE /TO THE FOINT OF BEGIMNING EXCERVING THEREFROM THAT
“ART OF SAILD PARGCEL OF-LANMD LYING SOUTHWESTERLY OF A STEATGHT LINE
DREAWN EROM A FOTNT ON THE NORTH LINE OF WEST 40TH STREEYT 257.19 FEET
EAST OF THE EAST LINE OF LSOUTH KEELER AVENUE TO A FOINT ON THE WEST
LINE DF SALD PARGEL.DF LAND 408,89 FEET NORTH.OF THE NORTH LINE OF WEST
49TH STREET 1IN CUDK,EDUNTY, IVLINDIS. THE FOREGDING DESCRIPTION IS
HASED ON THE FOLLOWING DEFINLT LA
SOUTH KARLOV AVENLE (A PRIVATE STREST)Y IS DEFIMNED AS A STRIF OF LAND 646
FEET IN WIDTH, LYING IN LDT 'B* OF _THE SUBDIVISION RECORDED IN RODK 59
OF FLATS AT FAGE 32 AS DOCUMENT 1924574, HEING 33 FEET ON EACH SIDE nF
THE CEMTER LINE THEREDF, WHICH LINE It FARALLEL TO AND 583 FEET WEST OF
THE WEST LINE OF. SOUTH FULASKI ROAD AND. ¢ TENDS FROM THE NORTH LINE OF
WEST 40TH STREET TO A STRAIGHT LINE FARALLEL TO AND 356.86 FEET NORTH
OF SAID NORTH LINE CF WEST 40TH STREET;
WEST 40TH STREET (4 PRIVATE STREET) IS DEFIASD AS A STRIF OF LAND &4
SEET IN WIDTH LYING IN LOT 'A‘' AND IN LOT 'B' OF THE SUBDIVISION
RECORDED IN ROOK S9 OF PLATS AT FAGE 32 AS DOCUMCMT 192457 EXTENDING
FASTERLY FRDM A LINE PARALLEL TO AND 455.93 FEET EAST OF AND FARALLEL
TO THE NORTH .AND SOUTH CENTER LINE OF SECTION I, S$AID PARALLEL. LINE
BEING THE EAST.LINE OF SGUTH:EULASKI KOAD THE NORTH LINE OF SalD STRIF
I8 A LINE PARH&LEL 10 AND {084 FEET NORTH OF THE NORTH LiM<. OF
FE-ESTABUISHED. DISTRICT BOULEVARD, THE SOUTH LGT OF SAID Z7fRIF OF LAND
IS A LINE FARALLEL TO AND &6 FEET SOUTH OF THE NORTH LINE 2S5 TAID STRIF

OF LAND;

SOUTH KEELER AVENUE (A PRIVATE STREET) IS DEFINED AS A STRIF 0UF LAND 64
FEET IN WIDTH LYING IN LOT 'A' AND IN LOT 'B' OF THE SUBDIVISION
RECORDED 0F BOOK 59 OF FLATS, FAGE 32, AS DOCUMENT 1924571, EXTENDING (O
FROM THE NORTH LINE OF RE~ESTABLISHED DISTRICT BOULEWARD TD A STRAIGHTM
LINE FARALLE TO AND {338 FEET NORTH OF SALD NORTH LINE OF
RE~ESTAHLISHED DISTRICT ROULEVARD TO AND $15{.45 FEET WEST LINE OF
SOUTH PULASKY ROAD. THE EAST LUNE OF SAID STRIF IS¢ A STRALGHT LINE
FARALLEL TO AMD 44 FEET EAST OF THE WEST LINE OF SAID STRIF, |
THE NORTH AND SOUTH. CENTER LINE OF SAID SECTION 3 1S MEREIN DEFINED ASY
A STRAIGHT LINE DRAWN FROM A FOINT ON.THE. NORTR LINE 0F SAID SECTION 3%
MEASURED 264814 FEET WEST FROM THE NORTH EAST CORNER OF SAID SECTION 3
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AND MEASURED 2642.84FT EAST FROM THE NORTH WEST CORNER DF SAID SECTIDN
3 10 A FOINT ON THE SOUTH LIME: OF SAID SECTION 3, MEASURED 244%,.37 FEET
MELT rRDﬂ'THE.SDUTH EAST CORNER OF SATD SECTION 7 AND MECASURED 264304
FEET EAST FROM THE SOUTH WEST CORNER OF SAID SECTION 3 THE EAST AND
wEST CENTER LINE OF SAID SECTION 3, IS MEREIN DEFINED A8 A STRATGHT
LINE DRAWN FROM A POINT ON THE EAST LINE OF SATD SEOTION X ME & SURED

2297419 FEET IDUTH FROM THE sMORTH EAST CDRNER OF FAID SECTION % oMb
MEAQTLIRED 2849 .84 FEET NORTH FROM THE SOUTH EAST CORNER OF SAID SECTION
3 TO & PUIMT ONM THE WESY LINE OF $AID SECTION 2 MEASURED 2%98,77 FEEY
SOUTH FROM THE NORTH WEST CORNER 0OF SAID SECTION 3, MEASURED 2441.49
FEET NORTH FROM THE SOUTH WEST CORNER OF SAID SECTION Z
THE MDRETH LINE OF RE-SSTABLISHED DISTRILT RDULEVARD (& FRIVATE STREET)
AMD SAXD MORTH LINE EXTENDED 18 HEREEY DEFINED AS & STRALGHMT LIME DRAWN
FROM & FIINT IN THE EAST LINE EAST OF SAlD SECTION 3, 44%.i8 FEET NORTH
OF THE EAST AND WEST CENTER LINE OF SECTIOM 3 TO & POINT O8 THE MORTH
AND SOUTH_ CENTER LINE OF SECTION 3, 444,08 FEET NORTHM OF THE SATD EAST
AND WEST CenTER LINE. THE SOUTH LIME OF RE-ESTABLISHED DISTRICT
ROULEVARD- 1S G0 FEET SOUTH OF AND PARALLEL TO THE NORTH LINE OF
RE~ESTARLISHED U ISTRICT BOULEYARD In CODK COUNTY, ITLLINOIS.
AL SO
FaRCEL 2:
EASEMENT FOR THE BENEFIT OF PARCEL § AS CREATED HY DEED FROM THE FIRST
NATIONAL BANK OF CHICAGD, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE
UNDER TRUST AGREEMENT DATED MARCH 28, 1928 KNOWN AS TRUST NUMBER 6558
TO W. WOOD: PRINCE AND JAMLS . DONOVAN, AS TEE'S OF THE CENTRAL ‘
MANUFACTURING: DESTRICT UNDER DECLARATION OF TRUST DATED FERRUARY 1,
19146 AND: RECORDED AS DOCUMENT (5814222, DATED AFRIL 19, 1954 AND
RECORDED MAY 27, 1954 AS DOCUMEM1) 5918633, FOR INGRESS AND EGRESS OVER
THE FOLLOWING DEPTCRIBED LAND, TO WIT:
A STEIF OF LAND &6 FEET IN WIDTH, LYING IN LOT 'B* OF THE SUEDIVISION
RECORDED IN BOOK 59 DF PLATS AT FPAGE 372 AS DOCUMENT NO 1924574, BEING
33 FEET ON EACH SIDE OF THE CENTER LINe THEREDF, WHICH LINE IS PARALLEL
TD AND 583 FEEY WEST OF THE WEST LIME OF( SCUTH PULASKI RDAD AND EXTENDS,
FROM THE NORTH LINE OF WEST FORTIETH STREET<T0 A STRAIGHT LINE PARALL
TO AMD, 354.84 FEET NORTH OF SALD NORTH LINE-0F WESY FORTIETH STREEY o
(SOUTH KARLOY AVENUE) - o
ALSO (L
FaS

FARCEL- 3:
EASEMENT FOR THE EENEFYT OF FARGEL ¢ AS CREATED RY DEED FOAM W, wOOD Eg

FRINCE AND JAMES F. DONOVAN, AS TEE'S OF THE CRENTRAL #adUFACTURTNG
DISTRICT UNDER DECLARATION OF TREUST DATED FEBRUARY 1, 124A AND RECDRDED
A8 DOCUMENT 314222, TO GTR COMFANY, IMC., A CORPORATIONOF OHIO, DATED
AT 14, 1934 AND RECORDED MAY 27, 1954 af DOCUMENT 15918434, FOR
INGRESS AND EGRESS OVER THE LAND DESCHIRED AS FOLLOWS, TO WIT:

o STRIF OF LAND 44 FEET IN WIDTH LYING In LOT *A' AND IN LOT ‘B 0F THE
SUBDIVISTON RECORDED IN ROOK 59 0OF FLATS AT PAGE 32 AS DOCUMENT e
1924571, EXTEMDING EASTERLY FROM & LIME PARALLEL TV AND 455,93 FEEe
EAST OF AND FARALLEL TO THE NORTH AND SOUTH CENTER LINE OF SECTION GP
SAID PARALLEL LINE BEING THE E4ST LINE OF SOUTH KILDARE BOULEYVARD, #ﬂ
ITS INTERSECTION WITH THE WEST LINE OF SOUTH PULASKT KDAD. THE NOR

LINE OF SAID STRIF IS A LINE FARALLEL TO AND 1684 FEET NORTH THE MO
LINE OF RE-ESTABLISHED: DISTRICT BOULEWVARD; THE SOUTH LIWE OF SAID §

OF LAND T8 A LINE FARALLEL TO AND &4 FEEY SOUTH OF THE NORTH LINE O
YAID STRIF OF LAND.

4100 West 40th Street P.I.¥, 19-03-201-018
Chicago, Illinois
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That,certain Industrial. Buzldm
in favor of CHRIS TOMARAS: dated

Exhibit B

g Lease executed by KRONOS-CENTRAL PRODUCTS, INC,
February 1, 1991.
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