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SUBORDINATION AGREEMENT

THIS AGREEMENT is made and entered.into as of January 1, 1991 between DYNA BULK,
INC., an lllirois corporation, with its principal place of business ar 7760-7800 West 60th Place,
Summlt Hlinois ("Tenant”) and LASALLE NATIONAL BANK,a nationa) banking association, wnh
its principal office ar 120 8. LaSalle Street, Chicago, Illinois 60603 ("Bank").

A, Tenant has entered into an Iedustrial Building Lease dated January 1, 1985 (the
"Lease") with Jndustrml ‘Properties Group, an lilinois general partnership (the “Landiord"), relating
to premises located 4t:7760-7800 West 60th Place, Summit, Illinois as more specifically described on

Exhibit A attached hereto (the "Premises"); nnd

B. Landlord has executed that certain Mortgage dated as of January 1, 1001 {the
"Mortgage") securing, among other things, a prom:ssory note of Landlord in the pnnmp'\l amount of
$755,546.24 and granting a lien in the Premises in favor of Bank; and

C. Bank and Landlord wish to provide for subordination of the Lease as set forth herein.

rOwW, THEREFORE, in consideration of the premises and for other gcod and valunble
consideration/the raceiptand sufficiency of whichare hereby acknowledged, the partics hereby agree

as follows:
1. Subordi r_futgﬂ The Lease, together with any and all amendments, renewals or

modifications thereto; s and shall be subject and subordinate in all respects to the Mortgage, to all
advances made thereunder, nhd.to any rencwals, extensions, modifications or replacements of the

Mortgage.
2. Binding Effect.

the parties hercto.

This Agreement shatl be binding upon the successors and assigns of
IN WITNESS WHEREOF, the paities inve excented this instrument on the date first appearing

above.

LASALLE NATIONAL BANK

By:‘W
Its: e (REF A A
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THIS INSTRUMENT. WAS PREPARED BY AND
AND FOLLOWING RECORDING SHOULD
BE MAILED TO:

Harrison J. McCown, Esq.
LaSalle National Corporation
135 South LaSalle Street
Chicago," llhnons ‘60603

et
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7760 -7300 West 601h Place
Summit; llinois
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STATE OF ILLINOIS y -
) 58,

COUNTY OF _Jgo K. )

1, the undersigned, a Notary Public in' and for said County, in the State aforesaid, do hereby
certify that _ /2,0 fiae £ ) B R795Y of LASALLE NATIONAL BANK and
Dopnl AS  Auw d of said Bank, who are personally known 1o me t¢ be the
same persons whose names are subscribed to the foregoing instrument as sueh Zpan o orafFand
Loz aFTEICER n.spr.c.iwcly, appeared before me this day in person and acknowledged thar
they signed and delivered the said instrument as their own free and veluntary act and as the free and
voluntary act of said Bank, for the wuses and purposes therein set forth; and the said
then and:there acknowledged that said . as custodian of
the corporate seal of smd Bank, did affix said seal and attest to said instrument as his/her own free
and voluntary act and as the free and voluntary act of said Bank for the uses and purposes therein set
forth.

ZIVEN under my hand and notarial seal this 306 day of /A~ uax“% , 1991,

L""r‘—-k__ M

Naotary Public

c . .
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STATE OF ILLINOIS

couNTY orF COOK

I, the unders:gned a Notary Public in'and-for said County, in the Siate aforesaid, do hereby

certify that KobGAT PR of DYNA BULK, INC. and _LONALA £ of
said corporation,, who are personally Known to me t¢ br'the same persons whose names are subscribed
to the foregoing instrument as such _FRES DeaT and CcReigly , respectively,

appeared. before.me this day in person and acknowledgsd that they signed and deliverced the said
instrument as their own free and voluntary act and as the fir and voluntary act of said corporation,
for the uses and. purposes therein set forth; and the said .-\-w fz then and there
acknowledged that said_KOrEE] . AL, | ascustodianof the corperate scal of said corporation,
did affix said seal and altest to said. instrument as his/her own fre< =nd voluntary act and as the free
and voluntary act of said corporation for the uses and purposes th:roin set forth. .

GIVEN under my hand and notarial seal this SD&day of %:@H%, 1991,

olloan Tl

Notary Public

o

y CommgsHOINESBALES:
WILLIAM H. TOWLE
NOTARY PUBLIC
I TAURTY OF COUK, STATE UF iRt —y———
MY COMMISSION EXPIRES SEPT. 14, 1991

HIM:db
L131LAGR
January 25, 1991
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. EXHIBIT "A"

PAGE 1 OF 2 PAGES

PARCEL 1:
LOT & IN.THE RESUBDIVISION OF LOTS 1 AND 2. IN ELGIN MOTOR CORPORATION

SUBDIVISION. OF PART OF THE EAST 1/2 OF THE SQUTH WEST 1/4 OF SECTION
13, TOWNSHLIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
EXCEPT. THAT PART LYING: EASTERLY OF THE FOLLOWING DESCRIBED LINE:
BEGINNING AT A POINT ON THE SOUTH. LINE OF SAID IOT 8, 215 FEET EAST OF
TME SOUTH WEST CORNER OF SAID LOT 8; THENCE NORTHEASTERLY 91 DEGREES 36
MINUTES,. AS. MEASURED FROM: THE WEST. LINE TO THE NORTH EAST. 23%4.6 FEET,
B T0. A POINT ON. THE WESTERLY LINE OF LOT 10 IN JALOVEC'S SUBDIVISION OF
LOT 7 AND PART OF THE LOT & IN THE AFOREMENTIONED RESUBDIVISION OF LOTS

1 AND 2 IN ELGIN MOTOR CORPORATION SUBDIVISION, SAID POINT BEING 26
FEET NUATHERLY OF THE: SOUTH WEST CORNER OF SAID LOT 103 'I'HENCZ
NORTHERLY ALONG: THE WESTERLY LINE OF SAID. LOT 20 IN JALOVEC 3
SUBDIVI®LOM], 129.0%: FEET TO THE NOR‘I‘H’ LINE OF AFORESAID LOT 8, ALL IN

COOK COUNCY, ILLINOIS.

PARCEL 2:
THAT PART. OF . 1H{% COUTH 350G FEET OF THE NORTH 588.50 FEET OF THAT PART

LYING WEST OF THZ, “ESTERLY LINE OF ARCHER ROAD (AVENUE)} OF THE EAST 1/2
OF THE SOUTHi WEST i/4 QF SECTION 13, TOWNSHIP 38 NORTH, RANGE 12 EAST
OF THE THIRD: PRINCIPZLL MERIDIAN, IN COUNTY OF COOK, STATE OF ILLINOIS,
DESCRIBED: AS: FOLLOWS: 8LGINNING AT A POINT ON THE SOUTH LINE OF SAID
SOUTH 350 FEET, 492.81 FEZ: WEST OF THE SOUTH EAST CORNER OF SAID SOUTH
350 FEET; THENCE: WEST ON SAID SOUTH LINE OF SAID SOUTH 350 FEET, 188.03
FEET TO A POINT (SAID POINT BYING 10 FEET EASTERLY OF, BY RECTANGULAR
. MEASUREMENTS, OF AN INDUSTRY 1i£:D TRACK KNOWN AS TRACK #11 AND WHICH
SERVES: THE EAGLE PITCHER LEAD Zo%: THENCE NORTHEASTERLY ALONG A CURVE,
HAVING: A RADIUS OF 291.30 FEET, (JONVEX TO THE NORTH WEST (SAID CURVE"
BEING 10 FEET DISTANT AND PARALLEL 'TO AFORESAID TRACK #11) TO A PCOINT
131.68 FEET NORTH OF THE SOUTH LINE OF -THE SOUTH 350 FEET AND 534.45
FEET WEST OF THE: SOUTH. EAST CORNER OF $47D SOUTH 350 FEET (BY
RECTANGULAR MEASUREMENTS); THENCE NORTH:ASTERLY TO A POINT BEING 163.94
FEET NORTH: OF THE SOUTH LINE OF THE SOUTH 370 FEET AND 332,05 FEET WEST
OF THE: SOUTH: EAST CORNER: OF SAID SOUTH 350 F2ZT (BY RECTANGULAR
HEASUREPENTS) THENCE. SOUTHWESTERLY ALONG A CUZVE HAVING A RADIUS OF
307.30; rsz'r,hcomx‘_'ro THE MNORTH WEST, TO THE POLnT OF BEGINNING, ALL

"IN COOK' COUNTY, ILLINOIS.

PARCEL 3:

10T 9 (EXCEPT THAT FART FALLING IN THE SOUTH 15 FEET '(FACEPT WEST 103
FEET) OF SAID: LOT 9) .IN THE RESURDIVISION OF LOTS 1 AND 2 _IN ELGIN
MOTOR' CORPORATION SUBDIVISION OF PART OF THE EAST 1/2 OF YKE SOUTH WEST
1/4 OF SECTION: 13, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE TH.7D
PRINCIPAL !‘tBRIﬁI‘A.N IN ¢OOK COUNTY, ILLINOIS.
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PARCEL &:
ALL THAT BART OF THE GOUTH 475,00 FEET OF THE. NORTH 713.50 FEET OF THAT

PART LYING WEST OF THE WESTERLY LINE OF ARCHER ROAD (AVENUE) OF THE
EAST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 13, TOWNSHIF 38 NORTH, RANGE
12 EAST OF THE THIRD: PRINCIPAL. MERIDIAN, IN THE. COUNTY OF COOK, STATE
OF ILLINOIS, MORE PARTICULARLY DESCRIBED AS FOLLOWS: BEGINNING AT 4
POINT ON THE SAID: WEST LINE OF THE EAST 1/2 OF THE SOUTH WEST 1/4 OF
SECTION 13 AND: THE SOUTH: LINE OF THE SOUTH 475,00 FEET OF THE NORTH
713.50 FEET OF THE. SOUTH: WEST 1/4 OF SECTION 13, THENCE EAST A DISTANCE
OF 100,07: FEET ALONG: THE LAST DESCRIBED COURSE, SAID COURSE ALSD BEING
THE SOU.M: PROPERTY LINE OF THE INDIANA RARBOR BELT RAILRCAD COMPANY;
THENCE: NOP7H: ALONG THE. EAST PROPERTY LINE OF THE INDIANA RARBOR BELT
RAILRCGAD: COHPANY, SAID LINE BEING PARALLEL WITK AND 100 FEET EASTERLY
OF, BY REC1a}GULAR: MEASUREMENT, THE WEST LINE OF THE EAST 1/2 OF THR
AFORESAID SUUTY VEBT 1/4 OF SECTION 13, A DISTANCE OF 125,00 FEET TO A
POINT ON THE. SCU7(: LINE OF THE SOUTH 350 FEET OF THE NORTH 588.50 FEET
OF THE. AFORESAID. SUUTH WEST 1/4 OF SECTION 13; THENCE EAST ALONG THE
LAST DESCRIBED: COURAZ, & DISTANCE OF 172.49 FEET TO A POINT THAT 18
680.84. FEET WEST OF THT WESTERLY LINE. OF ARCHER AVENUE, SAID POINT ALSO
BEING: ON THE WESTERLY TINL OF A PARCEL OF LAND CONVEYED TO ANTHONY
JALOVEC. BY THE' INDIANA: KARBC® BELT RAILROAD COMPANY BY DEED DATED
NOVEMBER: 23, 1966; THENCK VORTHEASTERLY ALONG A CURVE, HAVING A RADIUS
OF 291.30 FEET, CONVEX TO TiZ nORTH WEST (SAID CURVE BEING 10 FEET
DISTANT SELE: OF AND: PARALLEL WiTi AN INDUSTRY LEAD TRACK XNOWN AS TRACK
#11 AND WHICH SERVES THE EAGLE ®YFLHER LEAD CO) TO A POINT 131.68 FEET
NORTH OF THE SOUTH: LINE OF THE SCUTH 350 FEET OF THE NORTH 588.50 OF
THE SOUTH WEST 1/4.OF SECTION 13 AND 53%.45 FEET WEST OF THE SOUTK EAST
CORNER. OF SAID SQUTH: 350 FEET, BY RECTANGULAR MEASUREMENT, THE LAST

- COURSE' ALSO BEING THE WESTERLY LINE OF (THE. AFOREMENTIONED CONVEYANCE TO
ANTHONY' JALOVEC 8Y THKE INDIANA HARBOR BLIW RAILROAD COMPANY; THENCE
SOUTHWESTERLY ALONG' A CURVE CONVEX TO THE WO ATH WEST, SAID CURVE BEING
18 FEET, BY RADIAL: MEASUREMENT, SOUTHEASTERLL UF THE CENTER LINE OF AN
INDUSTRY' LEAD TRACK, KNOWN- AS TRACK NUMBER 6, ¢ F THE INDIANA HARBOR
BELT RATILROAD: COMPANY, 509 FEET TO A POINT ON THE LIORESAID WEST LINE
OF THE EAST 1/2° OF THE. SOUTH WEST 1/64 OF SECTION ((3; THENCE SOUTH ALONG
THE LAST DESCRIBED. COURSE A DISTANCE OF 6.05 FEET, fZPS OR LESS TO THE
POINT OF BEGINNING, ALL IN COOX COUNTY, ILLINOIS,
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