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tnte of Iinois MORTGAGE - : FHA Case No,
| ' | . 1376202321749

62204528

TH]S MORTGAGE (“Sccunty lnslrumem”) xs made on — d emua:y 22nd, 1 9.79 ‘CF‘ $ ) 1600

The Morlgagor s
JCHN A LAMBERES, B.ﬁ"HFLdR

whose address 18" / , : -
5100 WEST 7Y BETREEN at HlCl\QH‘f HlLL.f:, NP3 bdﬂ‘af
o _ . (“Borrower") This Security’ Instrument is gwcn 10
MARGARET TEN & COMPA?\'Y, INC.

thie Statae o7 New Jersey , and whose
address is Ons Ronson Road, lselin, New Jersey,. 08830. .
(**Lendcr™). Borrower owes Lcndcr the pr:mlpal sum of

Forty Thraes Tf*ods.md Nirme HMundred. Fitty. and 00/100
Dotlars (U S. 2. 4z 00 ). This.debl is evidenced. b_v Borrower’s note dated lhc same date as I.hls Sccunty
Instrument ("Nolc”), which |:n.wclcs for rnonlhly paymenls, thh the full debl if nol pand earllcr, due and payablc on .

Februarny. Ist, w20
by the Note, w_u :

agreemems under thns Sééunt In B m nci tpe Note For ‘this purpose. Borrower does hereby mortgage. gram and co:wey
to Lender the’ follow:ng descnbed propeny Vacated in'
COOK”T . County, lllmons:
SEE ATTACF!EC : - e

.

UNIT NUMBERSw 4-D AND G4 IN THE .‘PMBRIDGE IN THE HILLS

AS DELINEATED -ON: A SURVEY OF. THE FDLLOWING DESCRIB;D ggﬁgogégigrg"
LOT. 10 IN. BLOCK 7 1IN FREDERICK . BARTLETT S GOLFVIEW, BEING A |
SUBDIVISION OF THE EAST 1/2 OF THE’' SCUTH EAST 1/4 . OF SECTION. 35,
TOWNSHIP 38 NORTH, RANGE 12 EA3%. OF . THE THIRD PRINGIPAL )
MERIDIAN, (EXCEPT THAT PART. LYING SOUTH €¢ A LINE 17 FEET NORTH OF
AND  PARALLEL TQ THE' SOUTH LINE OF LOT 10}, IN COOK COUNTY,
ILLINOIS,_, WHICH SURVEY I5 . ATTACHED A% ~ EXHIBIT YA" TO THE
DECLARATION QF.., CONDOMINIUM RECORDED NDVEMB“'L 18, 1980 AS DOCUMENT
256869913, TOGETHER WITH: THEIR UNDIVIDED PERCEZNUAGE INTEREST IN THE
COMMON: ELEMENTS, IN COOK COUNTY, ILLINOIS.

PERMANENT TAKX: NO, 18-35-407~091-1030 1B-35-407-C91-1040

8100 WEST 87TH ST. » UNIT 4D, EICKORY HILLS, ILLINOZZ 60457
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which hias the address of 331 FEB -1 py 12 h? 81 04 92915

251040, WEST BTTH.3TREET. 4D . HiCKRORY II,T._L“), 1L (:Ufi‘:!
’I'OGI:THER WITH all lhe nmprovemen!s now or hcrca ftcr crectcd on tli¢’ propcrty, and all easements, nghts, appurtenances,
rents, royamcs, mim:ral is and prof‘ ls, yvater g'hts and stock}é d, all fixtures. now ar hercafter a part of the property. |
Ln All replacemenls ‘and’ adcl_l ons shall‘also be" covcred by this Securuy Thstrument. AJI of the foregoing is referred lo in this Security
> Instrument as the "Property
A

\ﬁ BORROWER COVENANTS lhat Borrower |s luwl‘ully e zed of lh;. cstntc' _ reb,v convcycd and has thc righl to mortgage,
grant. and convc,y Lhc Propc d Toperly; ! OF, | \ 05 L] "I VArE
\3 and ‘will defend generally ‘the ullc to the I’ropeny ngnmst all claims and dcmands, subject to any encumbrances of record.
1. Payment ui Pnncjpal,,lpierest and Lale Charge. Borrower sha]] pay when due the pnnclpal ol' and mtcrest on, the debt
evidenced by the Note and: Iate charges due-under the Nole . ‘ } . . .
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2. Mon!hly Paymcntb of Taxcs,,lnsurauce and O!her Charges. Borrowcr shall*mclude in each monthly payment togcther
wnh the: principal.and interest. as. set forthin the Note.and any: !ate'chargcs, an mstallment ofiany:(a):taxes and:special assessments
lewcd;,on to ber lcwed agamst the Propert '(b)tleasehold payments or ground renls on thc Pmpcrry.qand (c) premiums for insurance

]
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UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Foreclosure Procedure. §f Lender requires immediate pnymeﬁl in ﬁ_lll under Paragraph. 9, Lender may- l‘preelds-e, ﬁx'lx:i-.
Security Instrument by judicial proceeding and any other remedies provided in this Paragraph 18, including, bt not limited to,
reasonable attorneys’ fees and costs of title evidence.

seapors

19, Release. Upon payment of all sums secured by this Security lnstrument, Lender shall release this Security Instrument
without charge to Borrower. Borrowcr shall pay any rccordatron costs. ] .

20, Waiver of Homestead, Barrower waives all right 6f homestead' exemption in the Property,”

Riders to this Secnrily Instrument. If one or more riders are excuted by Borrower and recorded together with thjs )
Instrument, the covenants of each such rider shatl be ihcorporated mto and shall amend and supplement the covenants. andf"
agreements of this Security Instrument as if the rider(s) were in a part of this Securlty Instrument.

SEE CONDOMINIUM R1DER

BY SIGNING BEDOW Buon JV'C acc ] and agrecs to the terms contamed in thls Secunty Instrument and in any ndcr(s)
executcd by Boridwer and record ~th t‘

Wunesses / { ADQ s /{; C | |
ﬂ!’.&:‘.ﬁ._-.ﬁ.—n{. _____ -

JOhN A LANBERES Bcrro-er

it e o e O et o e o T B

~Borrower

-Borrows:r

e B e B B T

Nt e v e v—— =1 <

STATE OF ILLINOIS, ‘ COUNTY ss:

1 the underszgned a Notary Puhlic in and for said county and state do hereby certny 1! mt
- JOHN A LAMBERES, BAZHELOR
s

personaily known 10 me to be the same person(s) whOse name(s) subscnbed to the foregomg msrvnn i appeared before-mew
this day in person, and acknowledgcd that (he, she, they). szgncd and _vered the said 'nstrumcnt &5 CnF, her, their): free: and'’

voluntary act, for the uses and purposcs thcrem set fort
Gwen under my hand’ and ofT' cral seal, this’
My Commnssmn expires: § S/ 99" 7~

Totary Pubhc

Th:slnstrument Was preparedbr MARGARE'E TEN & COMPANY INWND
’ 803 W 175TH ST -

}N\M”’%/ | HOMEWOOD 1L 50430

DOC. NO. ‘ leed for Record in the Recorder 5 Ofﬁce of
. o Cou.nty,jfIlliﬁéié,“o_'r_)fthe : day of
at 7 ovclock _ m., and duly recorded in'Book ' - of Page
“ . "o
g

;Lu,_ms EHA Mom'AGE{-’ oLl . BOX-333—-TH
MAR20E Pl;c 4ol 4 mev 3/905. .
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9.7 Gmunds for Aecelmﬁon of Debt.
{a) Default. Lender may, excepl as limited by rcgulauans lssued by the Secretary in the case of payment defaurts, reguire:

immediate payment in fuli of all sums secured by this Security. Instrument if:
{i) Borrower defaults by failing Lo pay in full any monthly payment required by this Security Instrument pnor 10 or on the

due date of the next monthly payment, or
(ii) Borrower defaulis by failing, for a penoﬂ of thirty days, to'perform any other cbligations contained in-this Security

Instrument.
(b} Sale Without Credit Approval. Lender shall i permiucd by applicable law and with the priar approval of the Sccretary;
require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property is otherwise transfcrred (other than by devise or descent) by the Borrower. and.,
{(ii) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence; or. the pij ha_s T
or graniee does so occupy the Property but his or her credit has not been approved in accordance with the reqmn:méms ‘
of the Secretary.
(¢} No Waiver, }f circumstances occur that would permit Lender to require immediate payment in full, but Lender ‘does not’
require such payments, Lender does not waive its rights with respect to subsequent events. - S
{d) Regulations of HUD Secretary. In many circumsiances regulations issued by the Secretary will imit. Lcndcr 's nghts muthc
case of payment defaults (o require immediate payment in full and foreclose if not paid. This Security Instrument does not’
authorize acceleration or foreclosure if not permmed by reguiauons of the Secretary.

10. Relnstatemer.. Barrower has a right 1o be reinstated if Lendcr has required immediate payment in full because of, Borrower‘s .
failure 1o pay an amount.2ue under the Note or this Security Instrument. This right applies even after foreclosure proceedmg\
instituted. To reinstate the S<curity Instrument, Borrower shall tender in a lump sum all amounts required to bring Borrow'.,r s.ac aqun
current including, to the ext~:t.they are obligations of Borrower under this Security Instrument, foreciosure costs and reasonab
customary attorneys’ (ees andexp.nses properly associated with the foreclosure proceeding. Upon reinsiatement by Boryower,. uus -Security
Instrument and the obligations tl.at 't secures shall remain in effect as if Lender had not required immediate paymentin ful] Ho
Lender is not required to permit reinsratersent ift (i) Lender has accepted reinstatement after the commencement of l'oreclosure p ings
within two years immediately preceding th: commencement of a current foreclosure proceeding, (i) reinstatement will preclude t‘oreclosu'rc
on different graunds in the futuse, or (ii*; reinsiaternent will adversely affect the priority of the lien created by dus Security [nsu'

11. Borrower not Released; Forbearance by Leader not 2 Waiver. Extension of the time of payment or mod:ﬁwuon of amomza
of the sums sccured by this Security Instrumen? granied by Lender to any successor:in interest of Borrower shall not operate, to- rcleas. ;
the liability of the original Borrower or Borrower’ssuctessor in interest. Lander shall not be required 10 commence proceedmgs agains
any successor in interest or refuse 10 extend time {or pavment or otherw;se modify amortization of the sums securéd by. this Sec
Insirument by reason of any demand made by the orijins.| Borrower or Borrower's successors in interest, Any forbearance by Lender
in exercising any right or remedy shall nol be a waiver ¢: o~ preclude the exercise of any right or remedy.

12. Successors nncl Assigns Bound; Jolni and Severa! jaability; Co-Signers. The covenants and agreements of thxs Secumy{.
Instrument shall bind and benefit 1he successors and assigns of Zcinder and Borrower, subject to the provisions of Paragraph Q(b
Borrower's covenanis and agreements shall be joint and several. A1y Borrower who co-signs this Security instrument but does not, execule
the Note: (a) is co-signing this Seeurity instrument only to morigage grant and convey that Borrower’s interest in the.Property.u
the terms of this Security Instrument; (b} is not personally obligated tu-p7y the sums secured by Lhis Security lnstrument.' and: [c).agre&s
that Lender and any other Borrower may agree to extend, modify, forbesi ~r make any accommodations with regard to the erm of

this Secunty Instrument or the Note without thal Borrower's consent.

13. Notices. Any notice {0 Borrower provided for in this Security insimrw* shall be given by delivering it or by mailingiit,b . :

lirst class mail unless applicable law requires use of another method. The notice shal) Lu directed 10 the Property Address or'any other“
address Borrower designates by notice (o Lender. Any notice o Lender shall be given Dy fiiss. class mail to Lender’s address smted hcre .
or any address Lender designates by notice to Borrower, Any notice provided for in tiis Gecurity Instrument shall be deemed to have

been given to Borrower or Lender when given &s provided in this Paragraph

14, Governing Law; Severability. This Security Instrument shall be governed by Fedéra’ Iaw and the law of the Jnnsdlcnon i
which the Properiy is located. 1n the event that any provision or clause of this Security Instrumet or-the Note conflicts with: appl ,
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be g.ven effect ‘without the conflicting:
provision, To this end the provisions of this Security Instrument and the Note are declared to be severav'e. .

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16, Assignment of Rents. Borrower uncondmonally assxgns and transfers to Lender all the rents and revenues of the Prope ‘
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property op
the rents to Lender or Lender’s agents. However, prior 1o Lénder's notice 10 Borrower of Borrower's breach of any covanant or agreeme'
in the Securily Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit of,L
and Borrower. Th:s aSSJgnmenl of rents constitules an absolute assngnmem and not an assignmeni for additional secunty onl;

of Lender only, to be applied 10 the sums secured by Lhe Security Instrument; (b) Lender shall be entitled to collect and receive alll of:
the rents of the Property; and (c) each tenant of the Property shall pay all renis due and unpaid to Lender or Lender's agent on Lender’s
written demand o the tenant,

Borrower has not executed any prior assignment of the rents and has not and w1l] not perform any acr that would prevent Lender
from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take contro! of or maintain the Property before or afier giving notice of breach 1o,
Borrower. However, Lender or a judicially appointed receiver may do 5o at any time there is a breach. Any application ef rents shall, .
nol cure or waive any default or invalidaté any other right or remedy of Lender. This assignment of rents of the Property shall terminate
when the debt secured by the Security Instrument is paid in full.

17. Barrower agrees that should this Security lnstrument and the Note secured thereby not be eligible for insurance under the
National Housing Act within sixiy (60) days from the date hereof, Lender may, at its option and notwithstanding anything.in Paragraph o
9, require immediate payment in full of all sums secured by this Security Instrument. A writlen statement of any. author:zed ageny,of.
the Secretary dated subsequent to sixty (60) days from the daie hereof, declining (0 insure this Sccunty Instrument and the Note Secur
thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not. be exercised by D:nder '
when the unavailability of insurance is solely due 16 Lender’s fallure to remit a mortgage insurance premium to the Secretary, :
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CONDOMINIUM RIDER

THIS CONDOMINIUM, RIDER is made this 42nd day of ~ Zenuary, 1487
and is mcorporate mo ‘and shan be deemed: o amend and aupplemem the Mortgage, Deed of Trust oy Security Deed'

(*“Security Instrument*?) of the same daie given by the undersigned (*‘Borrower’') to secure Borrower's Note (*‘Note’') to

MARGARETTEN & COMPANY, INC.
(**Lender'") of the same date and covering the property described in the Security Instrument and located at:

#1100 WEST BTTH STREET A0 HICKORY HILLS T 50487

The Property, Address includes a unit in, together with an md:vndual interest in the common elements of,a condommmm
project known as:

CAMBRIDGE I THE HILLS CONDOMINIUM

(“Condommlutr Pr.::ect”) If the owners assoczanon or other entity which acts for the Condominium Project (“‘Owners
Association’*) hold- title- to the prcpeny for the benefit or use of its members or sharchoiders, the Property also includes
Borrower's interest in1 2ae Owners Associalion and the uses, proceeds and benefits of Borrower's interest.

CONDOM!N]UM C,O'zP NANTS in addmon to the cavénants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. So long as the. Owners Agsroiation mamtams, with a generally accepted insurance carrier, a “‘master’® or
‘‘blan ket" policy insuring ail pregarty subject 1o the condeminium documents, including all improvements now
existing or hcreaﬂu ercctcd o1 the Property, and such policy is satisfactory to Lender and provides insuranee
coverage.in the amounts, for the periods, and against the hazards Lender requires, including fire and other hazards
included within the tcrm “cxlendt... <Lewerage,' andloss by lNood, 1o the extent required by the Seerctary, then:
(i) Lender waives. lhc prowslon in Pax ap puh.2 of this Security lnstrument for the monthly payment to Lender
of onc- Lwelnh of the yearly premium iistallments for hazard insurance on the Froperty, and {ii) Borrower's
obiigation under this Paragraph 4 1o maintain hozard insurance coverage on the Property is deemed satisfied -
10 the extent that the required coverage is prov! ‘ded by the Owners’ Association policy. Borrower shall give Lender
prompt notice of any. lapse fn required hazard isu ance coverage and of any loss incurring from & hazard, in
thie event of & clmnbution of hazard insursnce progeerts in ticu of restoration or repair following a logs to the
Property, whether.io the condominium unil or to tho'ewmmon elements, any proceeds payable ta Borrower are
hereby aqsxgned and shail be paid to Lender for applicsiirn to the sums secured by this Security Instrument,
with any excess pa)d 1o the entity legally entitled theretc.

Borrower promises to pay Borrower’s allocated share of the gommon expenses Or assessments and charges
imposed by the Owners Association, as prov:dcd in the conddminium documents.

. Il Borrower doc.s not pay condominium duecs and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this Paragmph C shall become (d<itiona) debt of Borrower secured by the
Security lnstrument Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear
interest from. Lhe da{e of dlsbursemcm at the Note rate and shall be payable; with interest, upon notice from

Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and provisions containe ! in this Condominium Rider.

i% A LAP’IU&RF’:: L.35.

FHA CONDOMIN!UM RIDER’
MAR-6059 Ui/llg)
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