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THIS INSTRUMENT WAS PREPARED BY:
SUSAN WRIGHT

Ut 2
THE FIRST MORTGAGE CORPORATION

19831 GOVERNORS HIGHWAY
FLOSSMOOR, IL 60422

{Space Abova This Line For Recording Data}

MORTGAGE ———’—1

THIS MORTGAGE ('*Security lnstrﬁment"j is given on JANUARY 29tH 1

19 91 The morigagor is _ ' 5 I
ERIK R. KLivZ and MAUREEN L. KUNZ HIS WIFE d

(**Borrower''), This HLec rity Instrument is given to

whﬁr sg}&%ﬁeygpg‘ 8?.57‘7'1&019%9&7%'{;95 of ILLINOIS , and whose address i;

19831 GOVERNORS HbIZH{’AY, FLOSSMOOR, IL 60422

(**Lender’).

Borrower owes Lender the principalsum of
ONE HUNDRED SIXTY FOUR THOVSAND and ND/100

Dollass (US. § .00
dated the same date as this Sceurity Instrum_:nt { ‘Note’"), \fﬁnch provndes for monlhly payments, with. the ful! ‘de
paid garlier, due and payableon . AR ‘ ul! [
secures to Lender: {a) the repayment of the debt ey idZp -'-dEby l‘ﬂ J\Fow, wu% mleresl am}a!l rcncwals eXIensions an mod
tions; (o) the payment of all other sums, with mler st ?..wanccd under paragraph 710 protect the sccumy ofl j
Instrument; and (c) the performance of Borrower s.cove nants.and agreemems under lhis Security. lnstrumem. and
For this purpose, Borrower does hereby mortgage, great and convey o Lender the following describy
located in COooK County, llkm

LOT 10 IN MALLARD LANDINGS UNIT 1l a SUBD[V;“ION OF PART OF THE WEST .1/2 OF. THE
NORTR EAST 1/4 OF SECTION 29, TOWNSHIP 36 NOLTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX I.D. # 27-29-202-009

which has the address of 10632 BLUE HERON DRIVE , ORLAND PARK'
{Streel] (City}
Ilinois . 60462 (*‘Property Address’’);
".+JZip Code)

TOGETHER WITH all the improvemenis now or hereafter erecied on the property, and all easements, rights, ap-
purtenances, rents, royvalties, mineral, oil and gas righits and profits, waier rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the !‘orcgomg
is referred to in this Security Instrument as the ' Property.”’

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mort-
gage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record, Borrower
warrants and will defend generally the title to the Property against alt claims and demands, subject 10 any encumbrances
of record.

THIS S!:.CURIT\' INSTRUMENT combines unifarm covenanis for national use and non-uniform covenants with limited
variations by le‘ISdlCllOI‘I to constitute a uniform security instrument covering real properly.

ILLINOIS - Single Family ~FNMA/FHLMC UNIFORM INSTﬁUMENT Form 3014 12/83

@ B} weon VMP MORTGAGE FORMS * (3131283.8100 + {B001521-7291

}. This debt is evidenced by Borrower’s nole .

s
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If Lender required H @FH (dmoJAnlkmg‘ e ’cP ¢ this Security lnslrumenl;
Borrawer shall pay the p: sTe to 1SU 1 effed suchMime as the requiremeiit for

1he insurance terminates in accordancc with Borrower’s and Lender’s written agreement. or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeny. Lender
shall give Borrower notice at the time ol or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part ol the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid fo Lender.

In the event of a total taking of 1he Properiy, the procecds shall be applied (o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Proper-
ty. unless Borrower and Lender otherwise agree in writing, the sums secured by this Security lnstrument shall be reduc-
ed by the amount of the prccceds multiplied by the following fraction: (a) the 101al amount of the sums secured im-
mediately before the taking, divided by (b) the air market value of the Property immediately before the taking. Any
balance shall be paid (o Borrower, .

IT the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower 1hat the condemnor offers
1o make an award or settle a claim for damages, Borrower fails lo respond to Lender within 30 days afier the daie
the notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, either (o restoralion or repair
of the Property or to the sums secured by this Securiey Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriring, any application of proceeds 1o principal shall not extend
or postpone the due date of the monthly paymenis referred 10 in paragraphs 1 and 2 or change the amount of such
payments.

10. Borrower2dot Reteased; Forbenrance By Lender Not a Waiver, Extension of the time for payment or modifica-
tion of amortizatizn of the sums secured by this Security Instrument granted by Lender 10 any suceessor in interest
of Borrower shall n3t sperate 1o release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be reqairad to commence proceedings against any successor in interest or refuse (o extend time for.
payment or atherwise mudity amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower‘er Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns "#zand; Joint and Several Lmbimy' Co-signers, The covenants and agreemenis of Lhis
Security Instrument shall bind and berefit the successors and assigns of Lender and Borrower, subject 10 the ]‘)lOV!-
sions of paragraph 17. Borrower’s covepints and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrunient but does not ¢xecpiz the Note: (a} is co-signing this Security Insirument only (o mongage,
zrant and convey that Borrower’s interest in (ke Property under the terms of this Security Instrument; (b) is not. per-
sonally obligated 1o pay the sums secured by 14 Security Instrument; and (¢) agrees that Lender and any other Bor-
rower may agree (1o extend, modify, forbear cripzke any accommodations with regard 1o the terms of this Secuniy
Instrument or the Nole without that Borrower’: copsent.

12, Loan ChurgLs. IT the loan secured by thisrcurily Instrument is subject to a law which sets maximum loan .
charges, and that law'is finally interpreted so that the intesest or other loan charges collected or to be collected in,
connection with the loan exceed the permitted limits, then: (a) any such loan charge shal) be reduced by the amount
necessary to reduce the charge to the permitied limit; and {07 ary sums already collected lrom Borrower which c.xcccd-
ed permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the prmcnpal
owed under the Note or by making a direct payment 10 BorroywerIf a refund reduces principal, the reduction will™
be treated as a parlial prepayment without any prepayment chargs yader the Note.

13, Legislnllon Affecting Lender's Righis. 1f enactment or expi‘at’on of appiicable laws has the effect of. render-,
ing any provisien of the Nole or this Security Instrument unenforceakue acearding 10 its terms, Lender, at its opt ,'
may require immediale payment in full of all sums secured by this Security lntxrumem and may invoKe any rcmedxes
permitted by paragraph 19, If Lender exercises this option, Lender shall takethesteps specified in the second paragraph
of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrunseri shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another merli5d. The notice shall be directed.,
to the Property Address or any other address Borrower designaies by notice to Lerder- Any notice 1o Lender shﬂlI
be given by first class mail (o Lender's address stated herein or any other address Lender desipnates by notice 10 Bor-
rower. Any notice prowded for in this Security Insirument shal! be deemed 1o have been givin to Borrower or Lender
when given as provided in this paragraph.

15. Guverning Law; Severability. This Security Instrument shall be governed by federal liw und the law of the
jurisdiction in which the Property is locaied, in the event that any provision or clause of this Seciricy lns!rumenl or
the Note conflicts with applicable law, sich conflict shall not affect other provisions of this Sccu.lr)' ‘-wuumem or
the Note which can be given effect without the confiicting provision, To this end the provisions of this Secariry Instru-
ment and the Note are declared to be severable. -

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part ef the Property or any interesl
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowerisrita nalural
person) without Lender's prior written censent, Lender may, at its option, require immediate payment 1: full of alt
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal taw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period
of nol less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured;
by this Security Instrument. If Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may
invoke any remedies permitted by this Security Insirument without further notice or demand an Borro\\-er.

18. Borrower’s Right to Reinstate. 17 Borrower meeis certain conditions, Barrower shall have the right.1o have
enforcement of this Sccurny Instrument discominued a1 any time prior to the carlier of: (a) 5 days (or such other penod
as applicable law may specifly for reinstatement) before sale ol the Property pursuant to any power of sale contained
in this Securily Instrument; or (b) emry of a judgment enforcing this Security Instrument. Those conditions are lhat
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and 1he Note had. no
acceleration occurred; (b) cures any defaull of any other covenanis or agreemenis;. (¢) pays all expenses :ncurred i
enforcing this Securily Instrument, including, but not limited to, reasonable atorneys’ fees; and () takes such acuol
as Lender may reasonably require to assure that the lien of this Sccumy Instrument, Lender’s rights in: lhe TO
and Borrower’s obligation to pay the sums secured by this Secunty lnsuumeanhall conmnue unchanged‘ Upo '
ment by Borrower, this Security Instrument and the obhganons secured hercby shall remain fully ef!‘ecl
acceleration had occurred. However, this right 1o reinstate shall not apply in (e case of acceleration under paragr P

13 or 17.




