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MORTGAGE Loan Number _71-900%946~-3
{Individuals)

THIS MORTGAGE is made this 25th day of January L1991,
petween the Mortgagor, Gayy L. Burns and Karen P. Burns, his wife

(hergin “Borrower"},
and the Mortgagee, AVONDALE FEDERAL SAVINGS BANK, a federally chartered savings bank, whose address is
20 North Clark Street, Chicago, lllinois 60602 (herein "“Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of ($ 19,800.00 ) Dollars
{*Maximum Amount"}, or so much of that sum as may be advanced pursuant to the obligation of Lender (whichever
is lessen), and evidenced by Borrower's Note, providing for monthly payments of principal and/or interest and, wnh
the balance of the indebtedness, if not sooner paid, due and payableon______January 24, 1996 . .
(“Maturity Date"”) uniess extended pursuant to paragraph 22 hereof.

TQ SECI'RE to Lender the repayment of the indebledness evidenced by the Note (including, bul not hmited
10, such obliga‘tCry 'uture advances (“Future Advances’) as are described in paragraph 18 hereol), the payment of all

other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage, and the
performance of the ~oenants and agreements of the Borrower herein contained, Borrower does hereby morigage,

grant and convey tolander the property legally described
in the attached Exhibit A Tiocated in the County of Cook , Stale of Hlineis, which has the address of
2007 N. Californis. Chicago, Illinois 60647 {“Property Address").

TOGETHER with all the imnprovements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, minaral, oit and gas rights and profits, water, waler rights and water stock, and all
fixtures now or heréafter attached (o ‘hopraperty, all of which, including replacements and additions thereto. shall
be deemed to be and remain part of ¥1e property covered by this Mortgage; and all of the foregoing, togethar with
said property {or the 'easehold estate if (nis\Mortgage is on a leasehold) are herein relerred to as “Property”.

Borrower covenants that Borrower s \lawiully seised of Lhe estate hereby conveyed and has the rght to
mortgage, grant and convey the Properly, thaulae Property is unencumbered with the exception of those items, if
any, listed in a schedule of exceptions to coveraga n any title insurance policy insuring Lender's interest in ths Pro-
perty, and that Borrower will warrant and defendg2nerally the titie to the Properly against all claims and demands,
subject to any encumbrances, declarations, easermenis or restrictions lisled in @ schedule of exceptions to
coverage in any title insurance poticy insuring Lender's interesl in the Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shaitzremptly pay when due without set-oif, recoupment, or
deduction, the principal of and the interest on the indebtedness evitlenced by the Note, and late charges as provided
in the Note, including the principal of and interest on any Futurz f.dvances secured by this Mortgage.

2. Application of Payments. All payments received by Lender vader the Note and paragraph 1 hereol. shall
be applied by Lender first in payment of interest due on the Notle, (hen s principal of the Note, including any
amounts considered as added thereto under the terms hereof.

3. Charges; Liens. Borrower shail promptly pay all obligalions securedby a mortgage or trusl deed affect
ing the Property, laxes, assessments and other charges, fines and impositions attributable to the Property which
may attain a priority over this Mortgage, and leasehotd payments or ground rents, if.any, when due. Borrower shall
promptly furnish o Lender all notices of amounts due under this paragraph, and in the svent Borrower shall make
payment direclly, Borrower shall promptly furnish to Lender receipts evidencing such payments, Borrower shall
promptly discharge any lien which has priority over this Morigage with respect to any st m, iacluding, but not limited
to, Future Advances,

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereartzr.siacled on the Prop-
erty insured against loss by lire, hazards included within the term “exlended coverage”, and sush-ather hazards as
Lender may require and in such amounts and for such periods as Lender may require; provided, that_ender shall not
require thal the amount of such coverage exceed that amounl! of coverage required to pay the sums secured by this
Mortgage and all other mortgages and trust deeds with respect to the Property.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; pro-
vided, \hat such approval shali not be unreasonably withheid. All premiums on insurance policies shall be paid by Bor-

rower when due.

Allinsurance policies and renewals thereaof shall be in form acceptable to Lender and shall include a standard
morigage clause in favor of and in form accepiable to Lender. Lender shall have the right to hold the policies and
renewals thereof, and Borrower shali promptly furnish o Lender all renewal notices and all receipts of paid premiums.
In the event of loss, Borrower shall give prompl nolice to the insurance carrier and Lender. Lender may make proof of
loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Properly damaged, provided such restoralion or repair is economically feasible or if the security of this
Morigage would be impaired, the insurance proceeds shali be applied to the sums secured by this Mortgags, with the
excess, if any, paid to Borrower. Il the Property is abandoned by Borrower, or il Borrower fails {0 respond to Lender
within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim
for insurance benefits, Lender is authorized to coliect and apply the insurance proceeds at Lender’s option either tc
resloration or repair of the Property or to the sums secured by this Morigage.

Uniess Lender and Borrower otherwise agree in writing, any such application of proceeds o principal shal!
not extend or postpone the due date of the monthly instaliments referred to in paragraph 1 hereof or change the
amount of such installments. l{ under paragraph 16 hereof the Property is acquired by Lender, alt right, title and inlerest

10/88 APL-I-H-M [ NOTICE: See other side tor important information » ]

a6

o

LEDG




UNOFFICIAL COPY

YIQUADIY ALRAGD #0037 - ff

SN-T &% & § E2ver "

¥
O

190017 TH/T0/20 DRRY NV TTiIRL 7

510334 T0-1430

Z090g sfoui(l ‘obeoiyd

18815 3Bl YHON 02

yueq sBujaes (elepad ajepuory
e it “ Juepisald 99)A ‘zseied ‘qQ premps
£/e1fg] S507 LIISSIEL0D f‘WClJ. VN ANV AB 038Yd3Hd SYAM LNIWNHLSNI SIHL

SIOUYH| J0 BiEiS 21IGNd AJBiON
o12ys 'y F1ioN
,/..1v33 W17 1240, t

s(iqng AZPION

:S84)dx8 UOISSIWIWOD) AW

&L Atenumer |0 Aep OIce TSI EEE B101f§0 PUB PUBY AW IFPUNT USALS

‘Ycj 198 ujgsay) sasodind pue 585N 3y JO} “I10B AIBIUNIOA pUR 981} ATeL g s SlUBwWniisul ples syj
paJaallep pue paub|s Aay] 1yl pabpaimounse pu= ‘uosiad Ul Aep Siu} suw
2Jojsq paleadde Juewniisu] Butobelo) eyl 0) pagosqns a1 (s}awreu esoy.a (s, ussiad awes syt 8q o}
auwt 0] umouy Ajjeuosiad BJIM STU SOy 4 Uodey pue sunng 1 Aden  1BW

- ANJeD Agalay op 'Blels pue AJunoo pres jo) pue Uy o1qnd ARjoN €' peudrsIsL o gy

ssz 7g u;? 40  ALNNOD

{ SIONINIJO3LVIS
Jamoliog
Cros0To
Jamolog

lamoliog Suang *d usaey

Jamo.liog




plazei h’ereb resunn:% frém damage tc the Proper-

of Borrower in and to any insurance policies and in and to l e
ly prior to the sale or acquisition shail pass 1o Lender to the extent of the sums secured by this Mortgage immediale-

ly prior to such sale or acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Morigage is
on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations
under the declaration or covenants creating or governing the condominium or planned unit development, the by-
laws andg regulations of the condominium or planned unit development, and constituent documents. il a Cor-
dominium or Pltanned Unit Development Rider is execuied by Borrower and recorded logether with this Morlgage
the covenants and agreements of such Rider shali be incorporated into and shall amend and supplement ha—

covenants and agreements of this Mortgage as if the Rider were a part hereof. A
i

6. Protection of Lender's Security. If Borrower {ails to perform the covenants and agreements contained ig’(
this Mortgage, or any mortgage or trust deed affecting the Property, or if any action or proceeding is commencegD
which materially affects Lender’s interest in the Property, including, but not limited to, eminent domain, insolvency
code entforcement, of arrangements or proceedings involving a bankrupt cr decedent, then Lender at Lender’s optiod,)
upon notice to Borrower, may maka such appearances, disburse such sums and take such action as is necessary 0
protect Lender's interest, including, but not limited to, disbursement of reasonable attorneys' fees and enlry upen the

Property to maka repairs.

Any amaovnte disbursed by Lender pursuant to this paragraph B with intereslt thereon, shatl become acci-
tional indebtedness of 3arrower secured by this Mortgage. Unless Borrower and Lender agree to ather terms of pay-
ment, such amounts =i1all be considered as so much additional principal due under the Note payable upon not:ce
from Lender to Borrower /couesting payment thereol, and chall bear interest from the date of disbursement at the
rate payable from time to-lirie on outstanding principal under the Note unless payment of interest at such rate
would be conltrary to applicablz law. Nothing contained in this paragraph 6 shall require Lender to incur any expense

or take any action hereunder

7. Inspection. Lender may (ne2<=or cause to be made reasonable entries upen and inspections of ihe Proper-
ty, providing that Lender shall give Borrower notice prior o any such inspection specilying reasonable cause therefore
related lo Lender's interest in the Property. .

8. Condemnation. The proceeds o' iy award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Picparty, or part thereo!, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a lotal taking of the Propert, the nroceeds shall be applied to the sums secured by this Maort.
gage, with the excess, if any, paid lo the Borrower. In Lthe ev2nl of a partial taking of the Property, uniess Borrower and
Lender otherwise agree in writing, there shall be applied.to the sums secured by this Mortgage such proportion of the
proceeds as is equal to that proportion which the amount'of.be sums secured by this Morigage immediately prior to
the date of taking bears to the fair market value of the Propert; immediately prior 1o the date of laking, with the balance
of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
rnake an award or settle a claim for damages, Borrower fails to resozind to Lender within 30 days after the date such
notice is mailed, Lender is authorized to collect and apply the proceeds, ai Lender’'s option, either to resloration or
repair of the Property or to the sums secured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing, any such zppication of proceeds to principal shall
not extend or postpone the due date of the monthly instaliments referred to in paiapraphs 1 and 2 hereof or change the

amount of such installments.

9, Borrowsr Not Released. Extension of the time for gayment or modification ol amortization of the sums
secured by this Mortgage granted by Lender to any succassor in interest of Borrower shziinol operale to release, in
any manner, the liabilily of the original Borrrower and Borrower's successors in interest. Li:nder shall not be required to
commence proceedings against such successor or refuse to extend time for payment or vinzivise modify amortiza-
tion of the sums secured by this Mortgage by reason of any demand made by the original 8arrower and Borrower's
suCcessors in interest.

10. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising ary r.ght or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise o7 any suchright or
remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waliver
of Lender's right to accelerate the maturity of the indebtedness secured by this Mortgage.

11. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other
right or remedy under this Mortgage or afforded by law or equily, and may be exercised concurrently, independently or

successively.

12, Successors and Assigns Bound; Joint and Several Liability; Captions. The covenanis and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and Borrower. All covenants and agreements of Borrower shall be joint and several. The caplions and headings of the
paragraphs of this Mortgage are for convenience only and are not to be used {o interpret or define the provisions

hereof.

13. Notice. Except for any notice required under applicable law to be given in another manner, (a) any nolice to

Borrower provided for in this Morigage shall be given by mailing such notice addressed to Borrower by regular first

. ¢class mail at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and {b) any notice to Lender shall be given by certified mail, return raceipt requesied, to Lender's address stated

herein or to such other address as Lender may designate by notice to Borrower as provided herein, Any notice provided

for in this Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated

herein.
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EXHIBIT "A"™

LECAL DESCRIPTION:

LOT 5 IN THE RESUBDIVISION OF LOTS 16, 17, 18, 19, AND 20 IN W. O. COLE'S
SUBDIVISION OF LOTS 7 TO 12 INCLUSIVE AND 19 TO 26 INCLUSIVE IN BLOCK $ OF
LEWIS STAVE'S SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 36, TOWNSHIF
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

.

S

PIN # 13-36-228~004 VOL. 530

AN LHNT

PROPERTY ADDRESS: 2007 N. CALIFORNIA ST., CHICAGO, 7JL;/ 60647

"LEGAL
16/26/90




