UNOFFICIAL COPY
31 0850792

RECORDATION REQUESTED BY: '

NATIONAL REPUBLIC BA’:JJ(EOF CHICAGO 910 50
500 SOUTH RACINE AVE )
CHICAGO, IL 60607 wU79%

WHEN RECORDED MAIL TO:

NATIONAL REPUBLIC BANK OF CHICAGOD
500 SOUTH RACINE AVENUE
CHICAGO, IL 60607

SEND TAX NOTICES TO:

NATIONAL REPUBLIC BANK OF CHICAGO
500 SOUTH RACINE AVENUE
CHICAGO, IL 60607

SPACE ABCVE THIS LINE IS FOR RECORDER'S USE ONLY

MORTGAGE

THIS MORTGAGE IS DATEL FZBRUARY 1, 1991, between BILL C. GIOTAKIS and MARINA GIOTAKIS, his wife as
Joint tenants, whose address is 2401 VIRGINIA AVE., PARK RIDGE, IL 60068 (referred to below as "Grantor”);
and NATIONAL REPUBLIC BANR QF CHICAGO, whose address is 500 SOUTH RACINE AVENUE, CHICAGO, IL

60607 {referred to below as "Lender").

GRANT OF MORTGAGE. For vaiuable consideration. Graitor morigages, warrants, and convaeys to Lender afl ol Grantor's right, title, and inlerest
In and 1o the following describad real property, together-wit-all existing or subsequently erecled or affixed buildings, improvements and lixlures; al
sasernents, rights ol way, and appurienances; all water, waler rinhis, watarcourses and dilch righis (including slock in utilities with ditch or irrigation
rights); and all other rights, royatties, end profits relating to the_ rezl sreperty, including without limilation ali minerals, oil, gas, geothermal and similar
matiers. located In COOK County, State of lﬁlnols {(tho"Real Property"):

PARCEL 1: LOT 1 IN OAKTON MANOR THIRL ALDITION, A SUBDIVISION IN THE SOUTH EAST 1/4 OF
THE NORTH EAST 1/4 OF THE NORTH WEST i/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PARCEL 2. LOT 39 IN
OAKTON MANOR SECOND ADDITION, A SUBDIVISIGE I8! THE EAST 1/2 OF THE NORTH EAST 1/4 AND
PART OF THE SOUTH EAST 1/4 ALL IN THE NORTH WEGT 1/4 OF SECTION 27, TOWNSHIP 41 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, iN'COOK COUNTY, ILLINOIS.

The Real Property or Its address |s commonly known as 2401 VIRGIIIA AYE., PARK RIDGE, I 60068. The Real

Property tax identilication number is 09-27-115-007-0000 AND 09-27-115-008-0000.

Grantor presently assigns lo Lender all ol Granioe's right, titla, and Interest in and to all leasas oI the Ficparty and alt Rents from the Piopedy. In

addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personat Property 7.:2-8enls,

DEFINITIONS. The foliowing words shall have lhe following meanings when used In this Morigage. Terms no. o'herwise deiined in 1his Kortgage shall
have the meanings attributed to such tarms In the Uniform Commercial Code. All referances to dofiar amounis shall.mean amounis in lawiul maney of
the United Stales ol America.

Borrawer. The word "Borrowar" means PETER GIOTAKIS,

Exlsting Indebtedness, The words “Existing Indebtadness” mean the indebtedness described below in the Exisling/pdebladness section of this

Morigage.

Grantor. Tha word "Grantor" means any and all persons and entilies executing this Mortgage, including without imitaticn all Granters named

above. The Grantor is the mortgagor under this Morigage.

Guaranty. The word "Guaranty” means the quaranty from Granlor 1o Lender, including withoul limitation a guaranty of alf or part of the Nole.

Guarantor, The word “Guaranior” means and includes without limitation, each and all of the guarantors, sureties, and actommedation parties i
connection with the Indebtedness.

improvements, The word "improvements” means and Includes withoul limitalion all axisting and ilwio improvamenis, lixtuios, bulldings,
structures, mobile homes affixad on the Real Property, lacilllies, addillons and ather consiruction on the Roal Proporty.

Indebtedness. The word "ndabtedness™ means all obligations of Grantor under the Guaranty and any amounis expended or advanced by
Lender 10 discharge cbligations ol Grantor or expenses incurred by Lender to enforce obligations of Grantor undet this Morigage, logether with
interest an such amounts as provided in this Mortgage.

Lender. The word "Lender* means NATIONAL REPUBLIC BANK OF CHICAGO, ils successors and assigns. The Lender is the morigagee under
this Morigage.

Morigage. The word “Mongage” means this Morigage betwesn Grantor and Lender, and inckudes without linvlation all essignments and secunty
intoresl provisions refating to the Forsonal Property and Ronls.

Note, The word "Nole” means the promissory nole or cradit agreament dated February 1, 1391, In the origlnal principal amount of ..

$30,000.00 from Borrower 1o Lender, logether with all renewals of, extensions of, modifications ol, refinancings of, consojdaiiong.of,-and )
subslitutions for the promissoty nole or agieament. The interest rale on the Note is 12.000%. XO /? /
Personal Preperty. The words "Personal Property” mean all equipment, fixlures, and other anicles of personal property fiow e hete mé{

by Granlor, and now or hereatter attached or atfixed to the Real Propenty; together with all accessions, pans, and additions to, all repiacements o,
and all substitutions for, any of such propedy: and together with all proceeds (inciuding withoul Emitation all insurance Sroceeds and relunds of
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premiums) from any sale or other disposilion of the Propenty.
Property. The woid "Propany” means collectively the Real Property and tha Persanal Property.
Real Property. Tha words "Real Property” mean the property, inlarests and rights described abova in the "Grant of Morigaga” section.

Related Documents. The words “Relaled Documents® mean and include without limitation all promissory notes, credit agreements, Ban
agreemants, guaranties, security agreements, marigages, deeds of trust, and all other instruments and documents, whether now of heteaiier
exigting, exacuted In connection with Borrower's [ndebtedness to Lender,

Rents. The word "Rants" means all present and [uture renls, revenues, income, issues, royailies, prolits, and other benefils dorived from the
Propefty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) A GUARANTY FROM GRANTOR TO LENDER, AND DOES NOT DIRECTLY SECURE THE OBLIGATIONS DUE LENDER
UNDER THE NOTE, AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTCR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOYING TERMS:

GRANTOR'S WAIVERS . This Morlgage secures a guaranty and does noi directly secure tha incebledness duo Lender under the Note. Granlor
waives any and all rigt2 ahd defenses arising by reason of (a} any "ong-action” of ~ anti-defisency” law, or any other law that may prevent Lender
trom bringlng any acticn or-slaim for deficiancy against Grantor, (b) any election of rarnedies by Lender which may limit Granlor's rights 1o proceed
against any party indebted vitar the Nole, or {c} any disability or delense of any party indebted under lhe Note, any ather guaranlor or any clher
parson by reason of cassation 7 *1a Indebledness due under the Nole or any reason other than full payment of the Nole.

GRANTOR'S REPRESENTATILYN S AND WARRANTIES, Granlor warrants that; (a) this Morigage Is execuled at Borrowar's reques! and not al the
request of Lendar, (b) Graniar has.!ha % power and right to enter inlo this Morigage ard 1o hypothecate the Property, (c) Grantor has established
adoquate means of oblaining from Borroiver on a contiauing basls information abou! Borrower's linancial condition; and (d) Lender has mada no

reproseniation to Grantor abaut Borrower {Ircl:ding without limitation the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as cinerwise provided in this Morigage, Grantor shall sirictly perform all of Granior's obligations unde! the
Guaranty and under this Monigage.
POSSESSION AND MAINTENANCE OF THE PROPEF Iy, Granlor and Borrower agree thal Grantor's possession and use ol the Proparty shall be
governed by the loflowing provisions:
Possesslon and tUse, Until in default, Grantor may .errain in possession and control of and operale and manage the Property and coliect the
Rants from the Property.
Duty to Maintain. Grantor shall maintain the Property in leaentable condilien and promplly perorm all repairs, replacements, and maintanance
necassary lo preserva its value,

Hazardous Substances. Tha lerms "hazardous wasle," "hazardous ruustance,” "disposal” "release,” and "threalenod release,” as usad in this

Marigage, shall have the sama meanings as set fonth In tha Comprehansi-e-Environmental Response, Compansation, and Liability Act ol 1980, as

amanded, 42 U,S.C. Section 9601, ot seq. ("CERCLA", the Superiun¢ Anendmenls and Reauthorization Act of 1986, Pub. L. No. 99-499

("SARA", the Hazardous Malerlals Transporiation Act, 48 U.S.C. Saction 1801, £l s2q., lhe Resource Consarvalion and Recovery Act, 49 U.S.C,

Sectlon BS01, el seq., or other applicable stale or Federal laws, rules, or regulaiors sdoptad pursuant ta any of the loragoing. Granlor rapresenis

and warranls to Lender that: {a) Ouring tha period of Granior's awnership ol tha.Tioperty, thera has boen ne use, genmalion, manufaciura,

storage, troatment, disposal, colease or 1hveatenad relaase of any hazardous wasto ol siu=iance by any parsen on, undor, or about the Pioperty,

(b) Grantor has no knowladge of, or reason io believe that there has boen, axcopt 28 provonsly disclosed lo and acknowlodged by Lender in

writing, (i) any use, generation, manulfaciure, slorage, Ireaiment, disposal, releasa, or threaisied release of any hazardous wasla or substance by
any prior owners or occupants of the Property or (il) any actual or threalened tiigation or cizams of any kind by any persen relaling 1o such

matiers. (¢) Excepl as previously disclosed to and acknowledged by Lender in wiiting, (i) neither-aranior nor any tenant, conlraclo, agent or
other authorized user of the Property shall use, generalg, manulacture, store, iraal, dispose of, oritieata any hazardous wasle of subsiance cn,

under, or about the Property and (i} any such aclivily shall be conducted in compliance with all (pplicable laderal, state, and local laws, !
regulations and ordinances, including without limitalion 1hose laws, regulaiions, and ordinances descriler] above. Grantor authorizes Lender and

ils agents 1o enter upon the Property to make such inspeclions and tasls as Lender may deem approp/iale ‘o delermine compliance ol the

Property with this section ol the Morigage. Any inspections or lests made by Lender shall ba for Lenoxds priposes only and shall not be
construed lo craale any responsibility or liability on the part ol Lender to Grantor or 15 any othar person, Tha truresentations and warmanties

contalned herein are based on Grantor's due difigence in Investigaling the Propeny lor hazardous waste. Granlos nereby, {a) releasas and waives
any future claims agalnst Lender for indemnily or contribution in tha evet Grantor becomes liable for cleanup or othel coste under any such laws,

and (b) agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damages, penalies, and axpenses which
Lander may directly or indireclly suslain or suller resulling #om a breach cf this section of the Morgage or a5 a consoquence ol any use,
genaration, manufacture, storage, disposal, release or threalened release occuriing prior 1o Grantor's ownership or interest in the Property,

whether or not the same was or should have been known 1o Granlor. The provisione of this seclicn ol 1he Mongage, including the obligation to
indemnify, shall survive tha payment of the Indebtedness and the salistaction and recenveyance of the lien of this Mongage and shall not be
affected by Lender's acquisition of any interest in the Property, whather by loreclosuro or otherwisa,

Nulsance, Waste. Granlor shall not cause, conduct or parmilt any nulsance not commit, permit, or suffer any stripping of or waste on or lo the
Property or any portion of the Proparty. Specilically without limitation, Granlor will not romove, o grant to any olher pany the right to remova, any
timber, minerais {including oll and gas), soil, gravel or rock preducts without the prior writlen consent of Lender.

Removal of improvements, Grantor shall nat demolish or remove any Improvernents from the Reai Property without the prior writien consent of
Lender. As a condition o the ramoval of any lmprovements, Lender may roquite Grantor 1o make anangemenls satislactory 1o Lendor 10 replace
such Improvemants with Improvements ol al ieast aqual value.

Lender's Right to Enter. Lender and its agents and represenialives may entar upon the Real Property at ali reasoneble times 1o attand o
Lender's iInterests and to inspect the Property for puiposes of Granlor's compliance with the terms and condiions of this Morigage.

Compilanca with Governmental Requiremenis, Grantor shall promplly comply with all laws, ordinances, and regulalions, now or hereahier in
alact, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest in good laith any such law,
ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals, 5o kong as Grantor has notified Lender in
writing prior to doing so and so long as Lendar's inferests in the Property are not jeopardized. Lender may regquire Granior 10 post adequale
security of a suraty bond, reasonably salislactory (0 Lender, 10 proiect Lender's inlerest

Duty to Protect. Grantor agreas neither to abandan nor leave unariended the Property. Grantor shail do all othar acts, in addition lo those acts
sot lorth abovo in this section, which from the chatactor and use of the Property are reasonably necessary 1o prolect and prosarve tho Property.
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DUE ON SALE - CONSENT BY LENDER. Lendar may, at s option, declare immediately due and payabie ali sums secured by this Morigage upon the
sals or transler, withou! the Lender's prier written consent, of all ot any pan of the Real Property, o any interest in the Real Property. A "sale or
Iransler” means the conveyance of Real Property or &ny righl, title or interest therein: whelher legal ot equilable; whether voluntary or involumary,
whether by outright sale, deed, instaliment sale conract, land contraci, contrect for deed, laasehold Interest with e torm graaler than thice (3) years,
loasa-option contract, or by sale, assignment, or transfer of any beneficial interest in or 1o any land lrusl holding title 1o the Real Property, or by any
other method of conveyance of Real Property interest. Il any Grantor is a corporation or parinership, transfer also includes any change in ownership of
mora than twenty-five percent (25%) of the voting slock or partnership interests, as the case may be, of Granlor. However, this oplicn shall not be
axarcised by Lender i such exercise is prohibited by lederal law or by [Hingis law.

TAXES AND LIENS. The following provisions relating to the laxes and liens on tha Property are a pan ol this Mortgage.

Payment Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, gpecial laxes, assassmanis, water charges
and sower sarvice charges lavied against or on account of the Property, and shall pay when due all claims lor work done on or for services
renderad or material lurnished 10 the Property. Granior shall maintain the Property free ol all lieng having priority over or equal to the interes! of
Lender under this Merigage, excep! for the lien ol laxes and assessmenis not due, except lor the Existing inceliecness referted Lo below, and

excap! ag olharwise provided in the fcllowing paragraph.

Right To Cortest. ~aranior may withhold payment of any lax, assessment, o claim in connaclion with a good faith dispute over the otligation to
pay, 50 long as Lantzr s inlerest In the Property is nol jecpardized. If a fien arises or is filec as a resull of nonpayment, Graniar shall within fifteen
{15) days after the lier‘arises or, if a lien Is filed, within fileen (15) days after Grantor nas notice of the filing, secure the discharge ol the lien, ot if
raquested by Lender, driposit with Lendar cash or a sulficlent corporate surety bond of other security satisfaclory to Lender in an amount sufiicient
to discharge the llan plus eriy vosls and allorneys’ fees or other charges that could accrue as a result of a loreclosure ar sale under tha lier, in
any contest, Grantor shali‘delzn<-iisalt and Lender and shall satisly any adversa judgment belor enlorcamant against the Praporty. Grantor shall
name Lender as an additional cbligea undar any surety bond furnishad in the contest proceedings.

Evidence of Payment, Grantor shz 1pon demand lfurnish to Lender satislactory evidence of payment of the laxes or assessmenis and shall
authorize the appropriate governmean?:“ofliciel to deliver lo Lender at any lime a written stalement of the taxes and assessmenis agains! the
Property.

Notice of Construction, Granlor shalt notity | ander al least fiteen (15) days belore any work is commenced, any services are furnished, or any
materiels are suppliad to the Proparty, il any mechzmc's lien, malerialmen's lien, or other lisn could ba asserad on account of tha work, services,
or meterials and the cost excooads $5,000.00, Grentor will upon 1aquatl of Londer luinish lo Lender advance assurances salislaclory lo Londor
thal Grantor can and will pay the cost of such Improverenp's.

PROPERTY DAMAGE INSURANCE. Tha lollowing provisions (ela.ing to insuring the Property are a pan of this Mortgage.

Malntenance of insurance, Grantor shall procure and maiitiin paficies of fire insurance with standard exiended coverage endorsemenis on a
reptacement basis for the full insurable value covering all Improveroant: on the Real Property in an amount sulficienl to avoid appiication of any
coinsurance clause, and with a standard mongagee clause In favor of Lander. Policies shall be wrilten by such insurance companies and in such
lorm as may ba reascnably acceplabla to Lender. Granlor shall dalivir to Lender certificales ol coverage from each insurer containing &
stipulation that caverage will not be cancelled or dinvinished without a miniriur of ten (10) days’ prior written notice ‘o Lender.

Application of Proceeds. Grantor shall promptly notify Lender of any ltss .t damage to the Property if the eslimaled cost of repair a1
replacement exceads $5,000.00. Lender may make procl of loss if Grantor fails 15 ¢/0 50 within fiteen (15) days ¢f the casualty. Whether or not
Lendar's security is impaired, Lender may, al i3 eleclien, apply tha proceads 1o 1hv.:aduction of the Indebledness, paymant of any lien alfecting
the Property, or the resloration and repair of the Property. |l Lender elects to apply the rictaeds 1o restoration and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner salislactory io Lender, Lender shall, upon satisfactory prool of such expenditue,
pay or reimburse Grantor from the proceeds for the reasonable cost ol repair or restoralion /i Grantor is nol in default hereunder. Any proceeds
which have not been disbursad within 180 days after their receipt and which Lender has not (oinitted io the repair or restoration of the Property
shall be used first 1o pay any amount owing lo Lender under this Morgage, then 1o prepay accruec intarest, and the remainder, il any, shall ba
applied o the principal balance of the Indeblednass. 1f Lender holds any proceads alter payment in ull of the Indabledness, such proceods shafi

be paid lo Granlor.

Unexpired Inaurance at Saie. Any unexpired insurance shail inure te the benelit al, and pass to, the purchisei ol the Propeny coveied by this
Merigage at any rustee's sele or other sale held under the provisions of this Mongage, or at any foreclosure sale o such Property.,

Compllance with Existing Indebtedness. Duiing the period in which any Exisling Indebledness described below i etlect, compliance wilh the =
insurance provisions contained in the Insirument evidencing such Existing Indebledness shall constiute compliance wivthe insurance pravisions ';
under this Morigage, o the axtent compliance with the terms of this Morigage would constitute a duplication of insuransa requirement, |f am};\
proceeds from the insurance bacome payable on loss, the provisions in this Mongage for division of proceeds shall apgly e nly to that portion ok
the proceads not payabla lo the holder of the Existing Indeblodness. 1

LY
Grantor's Report on Insurance, Upon request of Lander, however not more than once a year, Granlor shall futnish to Lender a report on eachQ:'
existing policy of insurance showing: (a) the name of tha insurer; (b) the risks insured; (c) the amount of the policy; (¢) the proporty insured, thd™\g
then current replacement valua of such proparty, and the manner of determining thal value; and (e) the expiralion date of the policy. Granlo{ )
shall, upon request of Lender, have an independent appralser satislactery 1o Lander delermine the cash value replacement cost of the Praperty. N

EXPENDITURES BY LENDER. if Granior [ails 1o comply with any provision of this Mongage, including any obligation lo maintain Existing Indebledness
in good stancing as required below, of if any action or proceeding is commenced that would materially aftect Lender's interests in the Property, Lendor
on Granlor's bahall may, but shall not be raquired! 10, take any action that Lender deems appropriale, Any amount thal Lender expends in so doing will
bear Interest al ihe rale charged under the Nole from the date incurred or paid by Lander 1o the daie of repayment by Grantor. All such expenses, al
Lender's oplion, will {a) be payable on demand, (b} be added lc the balance of the Nole and be apportioned among and ba payable with any
installment payments to bacorna due during either (i) the term ol any applicable insurance policy or (i} the remaining term of the Nole, or (¢} bo
trealed as a balloon payment which will ba due and payable at the Note’s maturity. This Mortgage also will secure paymant of these amounts, The
rights providad for in this paragraph shall be in addition to any other righls or any remadies Lo which Lender may be entilled on account of the delaufl.
Any such action by Lender shali not be construed as curing the delauli so as to bar Lendar from any romady that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The lollowing pravisions relaling to ownership of the Preperty are a part of this Mengage.

Tite. Granlor wanants that: (a) Granfor holds good and markelabie litle ol record 10 the Property in lee simple, free and clear of all iens and
encumbrances other than those set forth in ihe Real Property descriplion or in the Existing Indabledness section below or in any iitle insurance
pelicy, title report, or final litle opinion issued in favor of, and accepted by, Lender in connection with this Morgage, and (b} Grantor has the fulf
right, power, and autharity to execute and defiver this Morigage to Lender.

Defense of Tille. Subject to the exception in the paragraph above, Grantor warrants and will forever delend tha litla 1o the Properny against the
lawtul claims of &l parsons. in tha event any action or proceading is commencad Ihal questions Grantor's litle or tha interest of Lender under ihis
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Morigage, Granter shall defend the acllen al Grantor's expense. Granter may be the nominel pany in such proceeding, but Lender shall ba
snitlad lo participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and Geantor will deliver, or
causa lo ba defiverad, to Lender such instrumenls as Lender may request from time te time 1o permit such participation.

Compllance With Laws. Granlor warrants thal the Property and Granlor's use of the Property complies with all existing applicable \zas
ordinances, and regulations ¢! governmental authorities.

EXISTING INDEBTEDNESS. Tha lollowing pravisiona concerning existing indeblednass {the "Exisling Indobtadnoss”) are a part ol this Morigage.

Exlating Llen. The llen of this Margage securing the Indobladness may ba secondary and Infarior to an existing lien.  Granlor axpressly
covananls and agrees lo pey, or see 10 the payment o, the Exisling Indebtedness and to prevant any defaull on such Indeblodness, any defaull
under the instruments evidencing such indabtednass, or any delaull under any securily docurnents for such indebladness.

Default. |f the payment ol any Installmeni of princlpal or any fnterest on the Existing Indebledness is not made within the time required by the nots
evidencing such indobtedness, or should & delault occwr under the instrument securing such indebtedness and not be cured during any
applicable grace perlod Iherein, then, al the oplion of Lander, the Indebiedniess secuied by this Mortgage shall become immediately due and
payable, and this Morigage shall be in default,

No Modiflcation. franior shall nat enter Into any agreemant with the hoider of any morigage, deed of Tus!, or olher security agreement which
has priority over.2.is 1 Hortgage by which that agreemant is modilied, amended, axtendad, or renewad wilhowt the prior writtan consent of Lender.
Grantor shall neither r-2uast nor accept any fulure advances undar any such security agreement withoul the prior writlen consant of Lender.

CONDEMNATION. Tha follywi g provisions relating to condemnation of the Property arg a part of this Mongaga.

Application of Net Proczede. i afl or any part of the Properly is condemned by eminent domain proceedings or by any proceeding or purchase
in lieu of condemnation, Lenc'arriay al ils election raquire that all or any portian of the net praceeds of the award be applied to the Indebtednoss
or (ha repair or rastoration of tha Zrerarty. The net proceads of the award shall mean the award alier paymen: of all reasonable cosls, oxponsas,
and altorneys' fees necassarily pai¢’or/ncurred by Grantor or Lender in conneclion with Ihe condemnalsn

Procoedings, 1 any proceeding in condemnation i3 liled, Grantor shall piomptly nouty Londer in writing, and Grantor shall promplly lake such
sleps as may be necessary to dafend the iclisn and oblain the award. Grantor may be the nominal parly in such proceeding, but Lender shall be
antitied 1o participate In the procesding and 17 ba renresenled in the proceeding by counsel of its own choice, and Grantor will deliver or cause 1o
ba delivered to Lender such instrumants as may ba requesied by i from time to time t¢ permil such participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GCVFAIMENTAL AUTHORITIES, The following provisions relaling 1o governmental faxes, fees
and charges are a part ol this Mcrtgage:

Current Taxes, Fees and Charges, Upon request by tanser. Granlor shall execule such documenls in addition to this Morigage and lake
whalever other action is requested by Lender fo parfect and «onlinua Lander's lien on the Real Properly. Grantor shall reimburse Lender for all
taxas, as described below, logsther wilh all expenses incurred in acoring, perlecting or continuing this Morigage, including without fimitation all
taxes, lees, documentary stamps, and olher charges for recarding ur recistaring this Morlgage.

Taxes. The lollowing shall constitule taxes to which this section applicer” f4) a specilic tax upon this type of Mortgage or upon all or any part of
the Indebtedness secured by this Mortgage; (b} a specilic tax on Bomower vasizh Borrower is authorized of required 1o deduct from payments on
the Indabladness secured by this type of Morigage; (c) a tax on this type of'Mrinage chargeable against the Lender or the helder of the Note;
and (d} a specilic 1ax on all or any portion of the Indebtednass of on paymants o!/oricipal and interest made by Borsower,

Subsequent Taxes. If any lax to which this section applies is enacled subsequuni to the-dala af thig Morlgage, this even! shall have the same
effect as an Event ol Geflault (as dalinad below), and Lender may exetcise any or all of s available remedies lor an Event of Defaull ay provided
below unless Granlor eilhar (2} pays the lax balore it becomes delinquent, ar {b) conizzieqhe tax as provided above in the Taxes and Liens
saction and deposits with Lender cash or a sulliciant carporale surety bond or other security stosticlory to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. Tha loliowing provisions relating to this Morigase as a security agreement are a pan of this
Mortgage.
Security Agreemant. This Instrument shall constitute a securily agreament to the exten! any of the Prope ty constilutes fixtures or elher parsonal
property, and Lender shall have afl of the rights of a secured party under the Unilorm Commercial Coda as amanted from time 1o time.

Sacurlty interest. Upon requast by Lendor, Grantor shall execute financing statements and take whalever ollizraciainis requasted by Lendor 1o, o
perfect and conlinue Lender's security interast in 1he Rents and Personal Property. In addilion 1o recording this origage in the real proparty bo
records, Lender may, al any lime and without further authorizalion from Grantor, file executed counierpaits, cogies or reproductions ol this }=

Morigage as a financing statement, Grantor shall reimburse Lendear lor all expenses incurred in perlecting or continvinz this security Inlerest. (2
Upon delault, Grantor shall assemble the Personal Froperty in & manner and at a place raasonably convenignt 1o Granlor ami Lender and make il L1
availabla to Lender within three (3} days alter receipt of written demand rom Lender, 0

Addresses, The mailng addresses of Granior (deblor) and Lender (securad party), from which information concerning the security interest .\}.
granted by this Morigage may be obtained {each as required by the Unilorm Commercial Code), are as stated on the first page of this Morgage. da)

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relating to funthor assurances and atlorney-in-lact are a part of Ihis g
Morigage,

Further Assurances. Al eny time, and from time ta tima, upon raquest of Lender, Grantor will make, execuls and dofiven, or wilt causo 10 be
made, executed or delivernd. to Lender or io Lender's designee, and when raguesied by Lender, cause lo be filed, recorded, rofiled, or
rerecorded, as the case may be, at such limes and In such offices and places as Lender may deem appropriate, any and ail such morlgages,
deeds of trust, security deads, security agreements, linancing Slatements, continualion stalements, instruments ol lurther assurance, certilicales,
and other documents as may, In the sole opinion of Lender, be necessary or desirable in order o efleciuate, complele, perfect, continue, or
prosarve (a) the obligalions of Granlor and Borrower under the Nole, this Morigage, and the Relaled Documents, and (b) the liens and security
interasts created by this Morigage on the Property, whalher now ownad of hereaftor acouirad by Granier. Unless prohibited by law or agreed to
the conidrary by Lender in writing, Grantor shall reimburse Lender lor all costs and expanses incurred in connection with the matlers raferred 10 in
this paragraph,
Attorney-in-Fact. 1! Gramor fails 1o do any of the things refaned 1o in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Granlor's expense. Fot such purposes, Grantor hereby irravocably appoints Lender as Grantor's anornegy-in-lact for tha purpose
ol making, executing, delivering, filing, recording, and doing al cther things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matlers referrad to in the preceding paragraph,

FULL PERFORMANCE. It Grantor shall siictly perform ail of Giantor's obligations under the Guaranty and olhenwise perlorms ail ihe obligations

imposed upon Granler under this Morigage, Lender shall axecule and deliver to Grantor a suilable safisfaction ol this Mongage and suitable statemments
of lermination o! any financing staterment o the evdenang Leadors socunty intevest in he Rents and the Porsonad Progerty Granter will pay, of
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permifled by applicable law, any reasonable termination fes as delerminad by Lender from time io time.

DEFAULT. Each ol the following, al the option of Lender, shall constitute an eveni of default ("Event ol Dafaull”) under this Morigage:
Default on ndebtednass, Failura of Bomower to make any payment when due on the Indebledness.
Default Under tha Guaranty. Failure by Grantor o comply with any tatm, cbiigation, covenant or condition contained in the Guaranty.

Default on Other Payments, Feilure of Grantor within the time required by this Morigage Io maka any payment for laxes of ingutance, of any
ather payment recessary io pravent fifing of or to aflect discharge of any lien,

Compllance Default. Failura to comply with any ather term, obligation, covenant or condition contained in this Morigage, the Node or in any of the
Relaled Docurments. Il such a lallure Is curable and il Granior or Borrower has not been given a nolice of a Braach ol the same provision of this
Morigage within the precading twelva (12) months, it may be cured {and no Event ol Detault will have occurred) i1 Grantor or Bomower, aher
Lender sends writtan natice demanding cura of such failure: {a) cures the fallure within fitean (15) days; or (b} if tho cure raquiras mara than
liean (15) days, immediately initiates steps sulficient to cure the failure and thoreafter continues and complales all reasonable and necessary
staps sufficient lo produce compllance es socn as raascnably practical.

Breaches. Any warranty, represenlation or statemen! made or lurnished to Lender by or on behall of Granlor or Borrower under this Morigage,
The Nota or the Relz.ec Documents is, or at the time made or furnished was, faise in any mailerial respect.

Insalvency. The Insolvincy of Granter or Borrower, eppointment of a receiver for any part of Grantor or Botrower's property, any assignmen! lor
the benefil of cradiiors, the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grenlor or Borrower, or the
dissolution or termination-ziZrantor or Borrower's exislenca as a golng businaess (i{ Grantor or Borrower is a business). Except io the extent
prohibitad by lederal law ¢ llincia law, the death of Grantor or Berrower (il Grantor or Borrowaer is an individual) alse shall constitute an Event of
Defaull under this Mortgage.

Foreclosure, etc. Commencemeil o/ wreclosure, whelher by judicial proceeding, seli-help. reposgession or any other mathod, by any creditor of
Grantor against any of the Property. “Huwzver, this subsection shall noi apply in the event of 2 good Jaith dispule by Grantor as to the validity or
reasonableness of the ¢claim which isine basis of the foreclosure, provided that Granlor gives Lender writien notice of such claim and turnishes
reserves or a surety bond lor the claim satic actorv-to Lender,

Breach of Other Agreement. Any breach by Grartzr or Borrower under the lerms of any olher agreament between Granlor or Borower and
Lender that Is not rernedied within any grace petfo d pro/ided therain, including without limilation any agreement cancatning any indebtedness of
othar obligation of Granior or Borrower to Lander, wiisthar axisling now of later,

Events Affecting Guarantor. Any of the precaeding avuits oncurs with raspect 1o any Guaranior of any ol the Indobledness or such Guarantor

dies or becomas incompaetent. Lender, &l its option, may, cul shiall not ba raguired to, permit the Guarantor's esiale lo assuma uncanditionally tha
obligations arising under the guaranty in a manner salistactory \» Lender, and, In doing so, cure the Event of Delaull.

insecurlty. Lender reasonably deems itsell insecure,

Existing Indebtedness, Default ol Granlor under any Existing Indetited1ess or under any instrumen! on lhe Property securing any Existing
Indabledness, of commancerient of any suil or other action fo lereclosa any existing lien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Duiat't and at any time thereahier, Lender, at its option, may exercise
any one or more of the lollowing righls and remedies, in addition 1o any ether rights ¢ rmimndies provided by law:

Accelerate Indebledness, Lender shall have the right af ils option withgut nelice .tz corrovier 10 declare 1he enlire Indebledness immediziely due
and payable, including any prepayment penalty which Barrower would ba required to pav

UCC Remedles. With respect 10 all or any part of the Persenal Property, Lender shall have 2itthe rights and remedies ¢f a secured panty under
the Uniform Commercial Code.

Collect Rents. Lender shall have the tght, without natice 1o Granlor of Borrower, 10 take possp.sion ol the Property and coliect the Renls,
including amounts past due and unpaid, and apply the nat proceads, over and above Lendar's costs, against the Indebledness. In furtheranca of
this right, Lender may require any tanant or othar user of the Property to make paymenis of rent or usa 12es direclly 10 Lender. If the Renis are
coflected by Lender, then Grantor imevocably designales Lender as Granlot's atiorney-in-lacl 1o endorse instrirvaants recoived in payment tharga

in the name of Grantor and to pegotlate the same and collact the proceeds. Payments by tenanls o other uscrs to _ender in response 1o Lender's
demand shall sallsty the obligations lor which the paymenis are made, whether or nct any proper grounds for e aamand existed. Lender may
exarcisa ita rights under this subparagraph sither in parson, by agent, or through a receiver. -
Morigagee In Possesslon. Lender shall have the right 1o ba placed as merigages in possession or 10 have & (eceiver appointed fo :a!:é"
posseasion of all or any part of the Property, with the power 1o prolect and preserve (he Praperty, 10 operale the Property jirecading foreclosure o™
sala, and 10 collect the Renis rom the Property and apply tha proceeds, over and above the cosl of Iha receivership, against the Indobledness
The mongagee in possession of recaiver may serve withou! bond iIf permitied by law. Lender's right 1o the appointment of & roceiver shall axig, 1
whether or not tha apparent value of tha Properly axceeds tho Indobledness by a substantial amount. Employment by Lender shall not disqualilt'_j
a porson Irom serving as a receiver, g

Judlclal Fareclosure. Lendar may obtain a judicial decree loreclosing Granior's interest in all or any pan of the Propenty. Lo

Deficlency Judgment. I} permitted by applicable law, Lender may obtain a judgment for any deficiency remaining in the Indebtedness due N
Lender after application of all amounts received from the axercise of tha rights provided in this section.

Other Remedies. Laader shall have all other rights and rermedies provided in this Morigage or the Note or available atlaw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borower hereby waive any and all right 1o have the property
marshalled. In exercising fts righls and remedies, Lender shall ha {rea (o sell all or any pan ol the Property jogether or separalely, in one sale or by
seperale sales. Lender shall be entitled Io bid al any public sale on all or any portion of the Property.

Notles of Sale, Lender shall give Granior reaseneble notice of the time and place of any public sale of the Parsonal Property ar of tha time after
which any privata sale or other intended disposition of the Personal Property is lo ba mada. Reasanabla notice shall moan notice given at loast
ten {10) days boloro the ime of tha sale or disposition,

Walver; Elaction of Ramadias, A waiver by any party ¢f a breach of a provision ol this Mergage shall not censlitute & waiver of or prejudice the
party's righls otherwise 1o demand sirict compliance with thal provision or any clher provision. Election by Lender 1o pursue any remedy shall nat
exclude pursult af any other semedy, and an election 1o make axpandiiures or take aclion 1o perlorrn an obligaton of Granigr or Bormower under
this Morigage atter failure ¢f Grantor or Borrower o perform shall not alfect Lender’s fight to declare a default ang exercisa its remedies under this
Morigage.

Afiorneys’ Feas; Exponses. [l Lender institirtes any suit or action to enlorce any of the terms of tris Morgace, Lancer shall be enyted to recover
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such sum as the court may adjudge reasonable as atiorneys' fees at Irial and on any appeal, Whather or not any court atlion is involved, ali
reasonable expensas Incurred by Lender thal In Lender's opinion are necassary at any lime for the protection of its interest or the enforcement ol
its rights shall becore a par of the Indebiedness payabie on demand and shall bear inlerest rom the date of expenditure until repaid al the Nole
rate. Expenses covered by this pazagraph includs, without limilation, howaever subject lo any limits under applicable law, Lender's atlorneys' fees
and legal expanses whalher of not there is & lawsuit, including atiornays' fees for bankrupicy procesdings (including elforts 1o modily or vacale
any automalic slay or Injunction), appeals and any anticipated post-judgmant colieclion services, the cost of searching records, oblaining titk
reporta {including loreclodure iepons), survoyors' raports, and appraisal lnes, and title Insurance, 10 the extont permitied by applicable tew
Borrowor aloo will pay any court costy, in addilion to all other aums provided by faw.,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, Including without fimitation any notice of defaul and any notice of
sale to Granlor, shalt be in writing and shall be effective when aclually delivered or, il mailed, shall be deemed etfective when deposied in he Urifed
States mail first ¢lass, registerad mall, postage prepald, directed to the addresses shown naar the beginning of this Morigage. Any parly may change
its address for notices under this Mortgage by giving format written notice to the other parties, speclfying that the purpose of the notice is to changa the
party's address. All copies of notices of lorectosure from the holder of any lien which has priority over this Morgage shall ba sent lo Lender’s address,
as shown near the baginning of this Morigage. For nolice purposes, Grantor agrees (o keep Lendet informed a1 all limes ol Grantor's current address.

MISCELLANECUS PROVISIONS. The following miscellaneous pravisions are a part of this Mergage:

Amandments, Thiz Murtgage, togather with any Refated Documants, constitules the entire understanding and agreement of the partes as tc the
matters set forth in this *origage. No alieration of or amendment 1o this Morignge shall ba afleclive unless givan In writing and signad by tha
party or partles sough!1o %2 charged or bound by the alteralion or amendment.

Annuz) Reports. H the Fioweity is usad for purposes other than Grantor's residence, Grantor shall lurnish o Lender, upon request, a certilied
statement of not operaling inznirsreceived lrom the Property during Grantor's pravious fiscal year in such form and detail as Lender shall raquire.
"Nat operaling incoma” shall m=ar #!l cash recalpis from the Property less all cash expenditures made ln conneclion with the operation of the
Proparty.

Applleable Law. This Morigage has =een dellverad to Lender and accepted by Lender In the Siate of llilnols. Thls Mortgage ghall be
governed by and construed In accordance with the 1aws of the Slate of illinols,

Captlon Headings. Caption headings In this %iongage are for convenience purpeses only and are nol o be used 10 interpral or define the
provisions ol this Mongage. .

Merger, There shall ba no merger of the interest or-astaia crealed by this Morigage with any other interest or estale in tha Praperty at any time
hald by or lor the banefil of Lender In any capacily, withou! tha written consent of Lender.

Muitiple Parties. All obligations of Granior and Borrower uner this Mongage shall ba joint and several, and all references 1o Grantor shall mean
each and every Granlor, and all references to Botrower shall ine an sach and every Borrower, This means thal each of the persons signing below
is responsible lor all obligations in this Mongage. Where any one £ mare of the Granlor or Barrowars are corporations of paitherships, it is not
necessary for Lender to inquire Into tha powers of any of the Grinlor or Borrowers of of the ofticers, directors, parinars, or agents acting or
purporting to act on their behall, and any Indebledness made or crzated in reliance upon the prolessed exercise o} such powers shall be
guarantead under this Morigage.

Severabllity. !f a court of competent jurisdiction finds any provision of th's Morgage 1o be invalid or unenforceable as to any person or
circumstance, stich finding shall not render that provision Invalid or unanforceatis 4s ‘o any other persons or circumstances. I feasibla, any such
oHanding provision shali ba deemed to be modified to be within the limits of enforcerpitiy or validity; however, if the oflanding provision cannot bo
s0 modiliad, it shall be stricken ana all ather provisions of this Mangage in all other respectz shall remain valid and enicrceable.

Successors and Asslans, Subjact to the limitations atatod in this Morigago on ransier ol Giaraor's inferost, this Motigage shafl b binding upon
and Inusa to the bonetlt ol the padies, their succossors and assigns. | ownership of the Properiy hocomos vosted in a porsen other than Granlor,
Lender, without nolice lo Grantor, may deal with Grantor's succossors with relerance 1o iz dortgage and the Indablecnass by way ol
forbearance or extanslon without releasing Grantor lrom the obligations ol this Morigage or liability upat.ibg Indebladness.

Time is of the Essence. Time s of the essance in the performance of this Mortgage.

Walver of Homastead Exemption. Grantor hereby releases and waives all righls and benefits of tha homestzad exempiion laws of the Staie of
Ifinois as lo ait Indebledness secured by this Morigage.

Walvers and Consents, Lender shall not be deemead lo hava waived any rights under this Mongags {or undarane eialed Documents) unless

such waiver Is in writing and signed by Lender. No delay or omission on the part of Lender in exeicising any righl.anzy operale as a waiver of >
such right or any other righl. A waiver by any party of a provision of this Morigage shall not constituie a waiver of oi praindice the panty's right -\
clherwise lo demand strict compliance with thal provision or any other provision, No grior waiver by Lender, nor any coltrse of dealing betweeric:
Lender and Granlor or Borrower, shall constitute a waiver of any of Lender's rights or any of Grantor or Borrower's obligations as to any lulure=,
transactions, Whenever consent by Lender s requirad in this Morigage, the granting ¢ such conseni by Lender in any instanca shall notle |
conslitute continuing consent 1o subsequent instances whore such consent is required.

",
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTCR AGREES TO iTS cﬁ

TERMS, ™
GHANTOR: ’

e /i e / vyl
X S & T Ty ),( i ,)L; o F c‘_,‘{/“

BILL C. GITTAKIS MARINA GIOTAKIS
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Leticia Victor
National Republic Bank
Thle Mortgago prepared i 50 . Racine Ave.

Chicago, IL 60607

INDIVIDUAL ACKNOWLEDGMENT

-~ -

STATEOF | [/, o

2

COUNTY OF__ /7! i{"

On this day belore me, ths undersigned Notary Pubiic, persenally app’eared BILL C. GIOTAKIS and MARINA GIOTAKIS, to me known o be the
tndividuals described in-and wh) executed the Mongags, and acknowtadged that they signed the Mortgage as their free and voluntary act and deed,
for the uses and pur’pose/s thare’/i N antionad, )

3 )L A -
Glven under my hand and offiglal 827 this 42 i day ot -752',-/ / 19 oA/
. C?-

e LJ'W [ -

By T/ AEL “_“77}5? Resldingat [ L A/0 BAL

- Y
V. N I , . - -
Notary Publlcin and for the State of 1’ £ ,‘/:_/,yf Y My commlasion explres /.ﬁ(“L’ YL

A PR Y SR YRS OO, [, Al Nts rasarved, [IL-G20 GIOTAKLLN]
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