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LOAN #7091672 - FHA Case No.

State of IMinols MORTGAGE 131: 627 1595 703B

THIS MORTGAGE (“Secunly lnstrumenl") :s madc on . Januarv 24 : , 9 91

The Mortgagor is ESEQUIEL 'SAN. MIGUEL MARRIED' TO MARIA DELGRES SAN MIGUEL AND FRANCISCO LEAL,
A BACHELOR

)

whose address is 1647 'J'HORN STREET, CHICAGD HEIGHTS, ILLIDDI. 60411 .
i , (“'Bor> wcr") This Security Instrument is swen to

AMERICAN S'I‘ATE'S MOR‘I‘G’AIF INC.

whxch is orgamzed and exis 'ng un azr. the laws of TLLINOIS' , and whose
address Is' 915 W, 175TH S'lRLF"” : s ‘ )
HOMEWOCD . ILLINUIS” ‘£0430. (**Lender’*), Borrower owes Lender the principal sum of
E‘:«.fty thousand. elght hundred iv"c‘ and NO/100

Dollars (U.S. § 50 ,850 00 . 7 his debt is evidenced by Borrower’'s note dated the same dale as this Seeurity
Instrument (**Note'’), which’ prowdcs for mu nlhlv payments, with. the full debt, if not peid earlier, due and payable on
February 1, 2021 . . This Sacv ity tnstrument secures 1o Lender: (&) the repayment of the debt evidenced
by the No!e, with. mtcrest and.all renewals,. extensun'-‘ and modlt"cauons. (b) the payment of all other sums, with interest,
advanced under paragraph 610 protccl the sccunu ol .tz Secur:ty Instrument;.and {c) the performance of Borrower's covenanis
and agreemenis, under this 'Sccumy Instrument and. the Noie..For this purpose, Borrower does hereby mortgage, granl and

convey to Lender the following described property located! in
COCK County, 1linois:

LOT 7 AND THE NORTH, 5 FEET OF LOT 8 IN BLOCK 4 INTHORNGROVE,ASUBDIVISIONOF
PART OF 'THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4/C7 SECTION 20, TOWNSHIP 35 NORTH, v
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ZrING WEST OE‘ THE CHICAGC ROAD <
AND NORIH. OF THE. JOLEET CUT' OFF BRANCH OF THE M1CITGAN CENTRAL RATLROAD, IN : %

‘ o

o S

-]

COCR COUNTY, ILLINOIS.

prer-A] RECORDING. : $15. 2'2

THITIT, TRAN 8470 92x01/91 11 (45,00

HH 6 —P1L—O05001%
COHOK  COUNTY RECORDER

PERMANENT INDEX NO. 32-20-427-016

=010
which has the address of 1642 THORN STREET, CHICAGD HEIGHTS 9105003

{ilinois 60411 (ZIP Codel, (**Property Address™);

[Street. City},

TOGETHER WITH all the lmprovements now or. hereafler erected on-the property, &nd all casemcnts. rights, appurtenances,
rents, royalties, mmcral oll and gas: rlghts and. profus. water rights and stock anid all fixiures now. or hercalter a purt of the
property. All rcplacemc ‘z_u] ‘a'ddmons shnH dlqo be covered by this Securily Instrument. All of the larepoing is referred
to in this Security Inslrument as the “property.*’ .

BORROWER COVLNANTS that Borrower is Iawl‘ully .sc:scd of |hc cshnc lsereby conveycd ancl has the right to morlgagc.
grant und convey Lhe Property zmd lha! the Propcn) is. uncncumbcrcd eacepl, |'or encumbrances of record. Borrower warrants
and will defend generally the title’to the Properly uamsl “all’ ¢laims and' dcm.mds. subject (o any encumbrances of record,

2, Monlhly Payments oi:’l‘axes, lnsurancc and: Olhcr Chargcs. Borrower shall include in each mcmhly payment, togetht.r
with the prmcnpal and interest,z el l‘orth inthe Note and any late chargcs. an- ms:allmem ol any.(a) taxes and spcmal assessments
levied or to be levxcd a.giu‘M ¢ Propcrty, {by teasehold! paymems or ground rents on the Propeny, and (c) premiums for
insurance required by parag
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Any application of the procec iflal s elclie &lfl.hc,]mon“tvhly payments, which
are referred to in Parngraph. 2, or (.hrmg.c the, amount. of .such paymcms. Any exc.eqs i)r_ocecdﬁ aver ap amount. required 1o
pay ol ousading indeltedness under the Note and this Secur iy Instrument shindl e poldue the entlty lepally entiied therero,

8. Fees. Lender may collect fees and charges authorized by the Sccrctm:.'."'

9. Grounds for Acceleration of Debt.
{n) Defaulf. L.ender may, except as limited by regulations issued by the Secretary in the case of payment delaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaulls by Tailing to pay in full any monthly payment required by this Security Instrument prior to
or on the due’date of the next monthly payment, or

(ii} Borrower. defaulis by failing, for a period of thirty days, 10 perform any other obligations contained in this
Secur:ty Instrument.

(h) Sale W:thoul Crcml Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All ar part of the Property is otherwise transferred {other than by devise or descent) by the Borrower, and

(ii) The Property.is not occcupicd by the purchaser or grantee as his or her primary or sccondary residence, or the
purchaser. Cr gramec does so occupy the Property but his or her credit has not been approved in accordance with

the requirements of the Secretary.,

(¢} No Walverd IFcircumstances occur thal would permit Lender 1o require immediate payment in full, bul Lender
does not require svzbh payments, Lender does not waive its rights with respec! to subseqguent events.

{d) chulaliuhs of AU Secretary. fn many circumstances reguiations issued by the Secretary will limit Lender’s rights
in the case of payment deiaults to require immediate payment in full and Foreclose il not paid. This Security [nstrument
does not authorize acceieratien or toreclostire if not permitied by regulations of the Secratary.

10. Reinstatement. Borrower has aoright 1o be reinstated iff Lender has required immediate payment in full because of
Borrower's failure 10 pay an amouni due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate: (e 3ecurity lastrument, Borrower shal) tender in a lump sum all amounis required
to bring Borrower’s account current including, to the ex!cm they are obligations of Borrower under this Security Instrument,
forectosure costs and reasonable and customary a'iozneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinsiatement by Borrower,. this Security nstrament and the obligations that {t secures shall remiain in effect as il Lender
had not required immediate payment in [ull. Howerer; Lender is not required to permit reinstatement if; (i) Lender has accepled
reinstatement after the commencement of foreclostre sroceedings within 1wo years immediately precedmg the commencement
of a current foreciosure procecding, (i) reinsiatemers vl preclude foreclosure on different grounds in the future, or (iii)
reinstatemerne will adversely affect the priority of the e ereated by this Security Instrument.

f1. Borrower Not Released;. Forbearance By Lender Nod a \Walver. Extension of the 1ime ol paymenl or modification
of amortization ol the sums secured by this Security Instrunent granied by Lender to any successor in interest of Borrower
shalil not operate to release the liability ol 1he original Borrower croorrower’s successor in interest, Lender shall not be required
ta commence procecdings against any successor in interest or refuse to extend time for payment or otherwise modify amortizalion
of the sums secured by this Security Instrument by reason ol any demand nade by the ariginal Borrower or Borrower's sucecessors
in interest. Any forbearance by Lender in exercising any right or reriedy shall nol be a waiver of ar preclude the exercise of

any right or remedy.

12, Successorsand Assigns Bound: Joint nnd Several Linbillty; Co-Slevzis, The covenants and agreements of this Sceurity
Instrument shall bind and benefil the successors. and assigns of Lender and Borower, subject 1o the provisions of paragraph
9.b, Borrower's covenanis and agreements. shall be joint and several. Any Botrowes who co-signs this Security Instrument

but docs not execute vhe Naie: (a) is co-signing this Security Instrumem oniy to mectieage, grant and convey thal Borrower's
interest in the Praoperty under the terms of this Security Instrument; (b) is not persoazdly obligated to pay the sums secured
by this Securily Instrument; and {¢) agrees that Lender and any other Borrower may agroe t5 extend, modify, forbear or make
any accommodations with rq,'lrd to the term of this Seeurity fnstrument or the Nete siihout that Borrower's consenl.

13. Nuotices, Any notice ta Barrower provided Tor in this Securily Instrument shall be given by delivering it ar by mailing
it by lirst class mail unless applicable law requires use of another method. The notice shall be direc'ed to the Praperty Address
ar any other address. Borrower designates by notice 1o Lender, Any notice to Lender shall be given 1y {i st class mail 1o Lender’s
address stated herein or any address Lender designates by notice to Borrower, Any notice provided forid 25is Security Instrament
shall be deemed to have been given to Borrower or Lender when given as provided in this paragrspb.

14. Governing Loaw; Severability. This Sccurily Instrument shall be governed by Federal law and the liw of the jurisdiction
in which Lhe Property is localed. In:-the cvent thal any provismn or ciause of this Security Instrument or e Nole con[ltcls
with applicable law, such conflict shail not affect other prows:ons of this SLcuruy Insirument or the Note which can be given
cffect without the conﬁictmg provigion. To this end the provisions of this Security-instrument and the Note are declared 1o

be severable.
15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assipgnmeni of: Rents. Barrower uncenditionally assigns. and transfers to Lender abh-the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents anct revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrawer of Borrower’s brench of any
covenant or agreement in the Security Instrument, Horrower shall collect and receive all renis and revenues of the Property
as trustec Tor the benefit of Lender and Borrawer. This assignment of rents constitutes an absolute assignment and not an
assigament for additional secum_v only

If Lender L,wcs nouce of brcach to-Borrawer: {a) al} rents received by Borrower shall be held by Borrower as trustee [‘or
benefit of Lender ondy, ta:be dpplicd to-the sums secured by the Sccurity. Instrument (b} Lender shall be entitled 10 collect
and reeeive all of the rents.of the Pmpcny. and' (¢).cach.tenant of the Property shall pay ali rents due and unpaid to Lender
or LLender’s agent on Lender's wrmcn r.lcmand to the tenant.

Borrawer has not. n.xcculed any pnor a\slgnmcnl of thc rents and has nol and will not perforim any act that would prevent
Lender from u.erctsmj, its n;,hts unclcr lhls paragraph 16.
Lencler shall ot be reqmred to emcr upon, ake control of.or maintain the Propcrty before or after gwmg notice of breach

to Borrower. However, ‘Lender%or a:judicially. appointed: receiver. may. do- so-ac. any. time there is a breach., Any application
ol rents shall not;cur ; Vdefault or.inyalidate’ any:: -other.right or remedy. of Lender. This assignment of rents of

the Properiy shall termingie whcn thé debt secured by the Security Instrument is paid in full,
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