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0)

‘HA MORTGAGE

FHA CAJSE NO..
131-62802627703

STATE OF ILLINOIS

ThisMorlgagc(":aer urity Inscriment'') is givenon JANUARY 15 : L9 "9,

Thc Mortgagor i is
RGBERT J. CATHIVL) 2R,

whose addressis
73 WEST 15187 STRI“..

HARVEY, ILLINOIS "#U&26
(”Borrowcr”] Thta Sccuruy imlmmcm n gwen 10

SI%%‘Q%‘:‘) Unt M

TRI-COAST FINANCIAL, A CALTIFORNIA CORPORATION'

which is organizedand existingunder thelaws of CALIFORNIA ' , and whose

address is 924 EAST MAIN STKEET.
SANTA MARLA, C# 93454

52005016

") ender’). Borrower owes Lender the principal sumof

THIRTY—-SIX THOUSAND EIGHT HUNDRED FLIFPY_ AND 00/100

Dollars (U.S5. % 36,850.00 ).
This debt is evndenced by Borrower 's nole dated the samc date as this Secur ity Instrument (*Note’"), which provides for

monthly payments, wuh lhe fuJ} debt lfﬂDT. paidearlier, ducand payablesu REBRUARY 1, 2006

This Security !nstrumem secures to: Lender {a) the repaymem of the debt evi/iencid by the Note, with interest, and aH
renewals, extensaons an m ificauons (b) the paymenl of all olher sums, withinterest, advanced under paragraph 6 1o
protect the secumy of this Sel ity ‘]nstrumcm. and (c) the per| l‘ormance ot'Borrowr: sizovenants and agreements under
this Security Jnslrumem and lhe Note For this purpose, ‘Borrower does hereby morigags, grant and convey to Lender the

following described property locatedin CO0OK Couanty, Nlinois:

29-07-427-04S”

The East 1 Foot of Lot 30 and all of Lots 28 and 29, in Block 147, /4n Harvey,
being in_the Goutheast 1/4 and the East 1/2 of the Southwest 1/4 oi . farcion
7, Township 36 Horth Range 14, East of the Third Principal Meridian, J,r,'ng
Sour.h of the Indian’ Boundary Line, in Cook County, Illinois.

which hastheaddressof - 73 WEST 1518T STREET : HARVEY
(Stresi) L (City} 3_1.050025
Ilinots 604206 (*'Property Address’");
|Zin Codel

TOGETHhR WITH nll'}':he amprovcments now or hereal‘ter erecled on ‘the property, and all easements, ngh!s.
appurtenances, rents ro_yafu ,_,'mmerni oi} and gas. rlghts and prcl‘us, water r1ghls and:stock and all fixtures now or
hereafler a part afihe property. All replacemenls and addmons shall: also be covered by this Security instrument, Allol

Y.
the foregomg is referred'to in this Security Instrument as the ' Property.”’

BORROWE R 'COVENAN’I':S that Borrowcr is ]awfully selzcd of the estale hcrcby conveyed and has the right 1o mertgage,
grant and conyey ‘thal Ihc Propcrty is uncncumbcrcd exccpl for, cncumbrances of record. Borrower warrants
and will défend’ gcnemlly ihe title 1o the Prupeny aguinsi all cluims and desiands, siibject 10 any encumbrances of record.
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(w) Defauit: Lender. may,: cxcept. as. limited by:regulaijons issied by the Secretary in the cse of payment defaults, require
immediale payment in fuil of &l sums secured by this Securlty Instrument if: o _
(1) Borrower défaults by.failing 10-pay in fuil any monthly payment required-by this Securily Instrument prior to or on
the due date of the next monthly payment, or ) L S
(i7) Borrower defaults by lailing, for a period of thirty days, 1o perform any other obligations contained In (his Security
Instrument. N
(1) Sale Withowt Credh Appreval, Lender shall, if permitied: by applicable law und with the prior approval of the Secretary, require
immediate paymem in full of all the sums secured by this Security Instrument if:

(i} All or part of the Propcny is otherwise transferred {other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary or secondury residence, or the purchiser or .

graritee does so occupy Lhe Property but his or her credit has not been appraved in accordance with the requirements of the Secreiary.

{c) Na Walver. If‘ciljcu'msi'a_nces occur that would permit Lender 10 require immediaie payment in full, bul Lender does not
require such payments, Lender does not waive its rights with respect (o subsequent events.

(d) Reguiations of. HUD Secretary. In many circumstances regulations.issued by the Secretary will limit Lender's rights, in
the case of payment defaults, to require:immediate payment in full and-foreclose if not paid. This Security Instrument does
not autharize acceleration or foreclosure if not permitied by regulations of the Secretary.

i0. Relnstatement. Borrower has a right Lo be reinstated if Lender has required immediate pauyment in full because of
Barrower’s failurr to: pay an amount due vnder the Note or this Security. Instrument. This right applies even after foreclosure
proceedings are/ nstiiuled. To reinstale the Security Instrument, Borrower shall tender in a lump sum all amounts required lo
bring Borrower's aceount current incinding, to the extent they arc obligations of Borrower under this Security Instrument,
foreclosure cosis ~nd_reasonable: and. customary attorney’s: fees and expenses properly associated with the foreclosure
proceeding. Upon reiiisi: temeni by Borrower, this Security Instrument-and the obligations that it secures shall remain in e¢ffect as
if Lender had not requiiesiimmediate payment in full. However, Lender is not required to permit reinstalement if: (i) Lender bas
accepled reinstatement’ altir the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a.currer.. Dyreclosure. procecding, (i) reinsiatement will preciude foreclosure on different grounds in the
future, or (iii} reinstatementwil-adversely affeet the priorily of the lien ¢reated by this Security Instrument.

11. Borrower. Not Relessed; [oroearance By Lender Not a. Waiver. Exlension of the time of payment or modification of
amortization ol the sums securect b2his Security. Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of. the cripinal Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successcrin interest or refuse (0 extend time for paymen: or otherwise modify amartizaion
of the sums secured: by this Security Insirument by reason of any demand made by the original Borrower or Borrawer's
successors in interest. Any forbearance by Loaaor in exercising any right or remedy shal) not be a waive: of or preclude the

excrcise of any right or remedy.

12, Surcessors and: Assigns. Bound; Joint and Several Liabillty;. Co-Signers. The covenants and agreements of this Security
Instrument shall bind/and benefit thie successors and. .ssigns of Leader and Borrower, subject 1o the provisions of paragraph 5.b.
Borrower's covenanis.and. agreements-shall be joint and several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a} is co-signing this Security Ingirument only 1o mortgage, granl and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b) 72 iat personally obligated 1o pay the sums secured by this Security
Instrument; and {c)- agrees thal lender and any other 3orrower may agree to extend, modify, forbear or make any
accommodations with regard to the term of this Sccurily Inst=amznt or the Note without that Borrower's consent.

13, Notices. Any notice to.Borrower provided for in this Securiiy ‘nsirument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. Tarnotice shall be direcied to the Property Address or any
other address Borrower, designates-by notice 1o Lender, Any notice to Lendzr shall be given by first class mail to Lender’s address
stated herein or any address. Lender designates by notice to Borrower. Adv/antice provided for in this Security Instrument shall
be deemed to have been given 1o Borrower or Lender when given as provided.in this paragraph.

14. Governing Law; Severability.. This Sccurity Instrument shall be governed by Fedcral law and the law of the jurisdiction in
which the Property islocated. In the event that any provision or clause of this Security astrument or the Note conflicts with ap-
plicable law, such. conftict shall-not affect other provisions of this Security Instrumzpt. or the Note which can be given effect
without. the conflicting provision.” To this end the provisions of this Security Instuwrent and (he Note dare declared (o be

severable,
15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instiument.

16. Assignment 05 Renis, Borrower unconditionally-gssigns and iransfers to Lender all the reits and revenues of the Property,
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach 1enan) of the Property
to pay the rents to Lender or Lender's agents. However, prior 1o Lender’s notice to Borrower of Borrow.r'z breach of any cove-
nani or agreement in.the Security: Instrument, Borrower shail coliect and recelve all rents and revenues of che Property as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and o' an assignment for
additional security only.

If Lender gives notice of breach to Borrower: (a) all renis recelved by Borrower shall be held by Borrower as wirisive for benefit
of Lender only, to be applied:to the sums sécured by the Security Instrument; (b} Lender shall be entitled 1o collect uad receive all
of the rents of the Property::and (¢) each lenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent
on Lender's written demand to the tenant.

Borrower has not execuled: any. prior assignment. of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16. )

Lender shall.not be required to enter.upon, take-control of or maintain- the Properiy before or after giving notice of breach 1o
Borrower. However, Lender;or a-judicially. appointed receiver.may do so at.any time.there is a breach. Any applicazion of rents
shall not cure or waive.any. defaill or.invalidate any. olher rightior remedy of: Lender. This assignment of rents of the Property
shall terminate-when the debt secured by the Security Tnstrument is paid in fuil.
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