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{Space Above This Line For Recording Date)
' FHA Case: No..

State of finais  T-O-M-C.# 413087-1 MORTGAGE | 131:5284625-703

THIS MORTGAGE (*‘Sccurity Instrument”) is made on : ' N 19?1
The Moerigagor is )

BETTY J. MAGEE, A SPINSTER

whose address (34542 KTRARK, DOLTON ILLINOIS 6041% 1 0501 Q'? '
2 i ‘ o N (”Borrower”) This Security Instrument 15 given to

INDEPENDENCE ONE DDRIGPGE CDRPORATION

which is organized and exlsung urider the laws of THE. STATE OF MICHIGAN , and whose
address is 300 GALLERTA OFFICIATRE, SOUTHFIELD, MI 48034

(“‘Lender’’). Borrower owes Lender the principal'sum-of
Fafty—elght thcusand seven huvler.d f£ifty and NO/ZLOO———-—-—

Dolars (U.S. $ 58,750.00 ; }. ""his. debi. is. ewdcnced by Borrower s note dated Lhe same date: as. thts S‘ '
Insirument (“*Note’"), ‘which provides for monihiy 3aymcnts. with: the fuil. debt,. if not. paid earher. due, and;, pay
Februaxy 1, 2021 -, This Securicy Instrument secures. to Lender: (a) the repayment.of lhc dcb H

by the Note, with’ mscrest and all renewals, extensicny rnd modﬂ'scauons {b) the payment of all mher SUmMS,. wi
advanced under paragraph 6 to protect the securily of Lhis Security Instrument; and (c) the performance-off Borrowcr 5 co
and agreements under this Security Instrument and the Noté, For this purpose, Borrower does hereby morlgagc, grant and‘”
convey to Lender the following described property located in

COOK County, Illmms:.

1OT 33 IN BLCCK 10 IN CALUMET CENIER .GARDENS TTRST ADDITION, BEING A

SIRDIVISION OF THAT .PART OF THE SOUTH HALF OF ‘THE SOUTHEAST QUARTER OF SHCTION.
10, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WES'I‘
OF THE  EAST LINE OF THE WEST 80 RODS THEREOF, AND THAT PART OF LOTS. 7 AND 8-

IN THE SUBDIVISION OF PART OF LOTS 4, 5, AND 6 IN VAN VIUREN'S SUBDIVISION OF .
PART OF LINE OF SATD WEST 80 RODS, AS SHOWN ON THE FLAT FHERFOF RECORDED JULY

27, 1929 AS DOCUMENT NO. 10439573, IN COOK CQOUNTY, ILLINCIS

Tax Item # 29-10-423-022

MAILING ADDRESS: 15314 G‘RANI‘ S‘I‘REET mLTON ILLINOIS 60419
which has the address of 15314 GRANI’ ST., DOLTON .
Illmons 60419 " [ZIP Code], {*'Properly Address');

properly All rcplaccmems and addmons shall aiso be covered by thls Secunty Instrument. All of the l‘oreﬁo "'g'ls
(o in rthis Security Instrument as the “‘Property.”’

BORROWER COVENANTS that Borrower is lawl‘ully seised of the estate hereby conveyed and has the ngh( 10 morlgagc',,_q
grant and convey the Pioperty and that the Property is unencumbered, except for encumbrances of record Borrowcr warram .
and will defend generally the title 1o the Propefty against all claims and demands, subject to any encumbrances of record:

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and lale charges due under the Note.

2. Monthly Payments of 'Faxes, Insurance and Other Charges. Borrower shall include in each.monthly pnymcnl logell:er
with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes,and, spccml assessmem,sy“.
levied or to be levied againsi the Propery, (b} leaschold payments or ground renis on the Property, and (c) premiu
insurance required by paragraph 4.

‘ _ Page 1 of 4 FHA illinois Morigage - 12789
O -4GlIL} soons VMP MORTGAGE FORMS. ¢ (313)283-8300 « t800)621-7291
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LINNOELLICIAL CODPV.
Any apptication ol the prochJ 1 Mi!al shall Aotetidhll ol ,JG#U:OM!MQ baie of the monthly. payn}e_m.s_.b.\tz_hi_ci“

are referred 1o in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount.requi ed;
pay all oulstinding indebledness under the Note and this Security Instrument shall be paid te (he entity legally entitled therel

8. Fees, Lender may collect fees and charges authorized by the Secrciary.

9. Grounds for Acceleration of Debt,

(a) Defaull, Lender may, excepi as limited by regulalioqs issued by the Secrelary in the case of payment defaulis, require
immediate payment in full of ail sums secured by this Security Instrument if: .

() Borrower defaults by failing 1o pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or

(i} Borrower defaulls by lailing. for a period of thiry days, 10 perform any other obligations comained. in this
Security Instrument. :

(b) Sale Withowt Credil Approval, Lender shall, if permiited by applicable law and with 1he prior approval of the
Secretary, reguire immediate payment in full of all the sums secured by this Security Instrument if:

(i} All or part of (he Property is otherwise 1ransferred (other than by devise or descent) by the Borrower, and’

(i) The Property is not occupied by the purchaser or grantee as his or her primary or secandary l'e‘sid.é;aq:,,pn'. the,.
purchase: ar grantee does so occupy 1he Property but his or her credit has not been approved in accordance with'
the regaire:nents of the Secrelary.

{(c) No Waiver, i circumstances occur thar would permit Lender to require immediate payment in full, but Lender
does not requira such payments, Lender does not waive its rights with respect 1o subsequent events,

(d) Regulstions o7 U2 Secretary. In many circumsiances regulations issued by the Secretary willllimit Lender’s rights.
in the case of paymen: de/aulis to require immediate payment in full'and foreclase il not paid. This.Security Instrument
does nol authorize accelirazion or foreclosure il not permitled by regulations of the Secretary.

10. Reinstatement. Borrower hus-a right to be reinstated if Lender has reguired immediate payment. in full because of
Borrower’s failure to pay an amount due:nder the Note or this Security Instrument. This right applies even.after foreclos
proceedings are instituted. To reinstate (he Sacurily Instrument, Barrower shall tender in a Jump sum alk amounis. reguj
10 bring Borrower's account current incluaing, to the extent they are obligations of Borrower under this- Security: Instrumen
foreclosure costs and reasonable and customary saorneys' fees and expenses properly associated with the foreclosure proceedifig
Upon reinstatement by Borrower, this Security Inst;ument and: the obligations that it secures shall remain:in effect as;if Lender;
had not required immediate payment in ful), Howsver, Lender is not required to permit reinstatement if: (i) Lender has accep
reinstatement after the commencement of foreclosiurs proceedings. within two years immediately preceding the commen
of a curremt forectosure proceeding, (ii) reinstatemen will preclude loreciosure on different grounds in the future, or (iii)
reinstalement will adversely affect the priority of theliria_ereated by this Security Instrument.

11, Borrower Not Released; Forbearance By Leader Not s, Waiver. Extension of the time of payment. or modificarion.,
of amortization of the sums secured by this Security Instruinent granied by Lender to any successor in interest of: Borrowe
shall not operate to release 1he Jiability of the original Borroweror Borrower's successor in interest. Lender shall not beirequire
to commence proceedings against any successor in interest or refusero.oxtend time for payment or otherwise modify.amorti
of the sums secured by this Securily Instrument by reason of any demans. made by the original Borrowes or Borrower’s-su
in interest. Any forbearance by Lender in exercising any right or reinzdy shall not be a waiver of or preclude the'exercise"of

any right or remedy.

12. Successors and Assigns Bound; Joint and Several: Liability; Co-8iuicrs. The covenants and agreements of Lhis;Securityy
Instrument shall bind and benefit the successors and assigns of Lender and Borrovier, subject 1o the provisions.of paragraphy.-
0.b. Borrower’s covenants and agreements shall be joint and several: Any Borrowsr who co-signs: this. Security: Instrum,
but does not execule the Note: (a) is co-signing this Security Instrument only to inurinage, grant and convey that.Borrowe
interest in the Property under the terms of this Security Instrument; (b) is not pericoally. obligated to pay. the'sums. sec
by this Security Instrument; and (c} agrees that Lender and any other Borrower may agree 1o extend, modify, forbear
any accommodations with regard to the term of this Security Instrument or the Note ithout that Borrower’s consent”

13, Nolices, Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailin
it by first class mail unless applicable law requires use of another method. The notice shall be uirectad to-the. Property Addres
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given/oy first class maijl 1o:Lend
address staled herein or any address Lender designatés by notice to Borrower. Any notice provided forfaiis Security Instrime
shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph H,‘

14. Governing Law; Severability. This Security Instrumem shall be governed by Federal law and the tawlof Lhcjill-’deftﬁQp‘T&ﬁr
in which the Property is Jocated. In the event thal any provision or clause of this Security Instrument &+ Zne Noie conflic S
with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note \which.can:b
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are decl

be severable.

15. Borrower's Copy, Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers 1o Lender all the rents and:revenues of the;Prope
Barrower aulhorizes Lender or Lender’s agents to collect the rents and. revenues and hereby directs each tenant of the Prop
to pay the rents to Lender or Lender’s agents, However, prior to Lender’s notice to Borrower of Borrower’s, breach
covenant or agreement in the Securily Instrument, Borrower shall collect and receive all renis and revenues. of the. Property,;.
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absoluie assignment and’ noi” an’

assignment for addilional security only.

If Lender gives notice of breach ro Borrower: {a) all rents received by Borrower shall be held by Borrower as.trusiee, I'or
benelit of Lender only, 10 be applied to the sums secured by the Security Instrument; {b) Lender shall be entitled' to collect::
and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid'ro Lender
or Lender’s agent on Lender's wrilten demand to the tenant.

Borrowes has not. executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising ils rights under this paragraph 16.

Lender shall not be required 1o enter upon, take control of or maintain the Property before or afier giving notice of breach;..
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any. applicationy.
of rents shall net cure or waive any defauli or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debi secured by the Security Instrument is paid in full.
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