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91050318

qQ 10:0318 MORTGAGE Loan Number 71-900949-9
{Individuals)

THIS MORTGAGE is made this 25th dayof __January ,19.91
between the Mortgagor, Gary L. Burns and Karen P. Burns, formerly known as Karen M, Pierce,

His Wife .. (herein “Borrower"),

and the Mortgagee, AVONDALE FEDERAL SAVINGS BANK, a federally chariered savings bank, whose address is
20 North Clark Street, Chicago, illinois 80602 (herein "Lender).

WHEREAS, Borrower is indebted to Lender in the principal sum of ($__29,900.00 ) Doltars
("Maximum Amount"}, or so much of that sum as may he advanced pursuant to the obligation of Lender (whichever
is lesser), and evidenced by Borrower's Naote, providing for monthly payments of principat and/or interesl and, wath
the balance of ihe indebtedness, if not sooner paid, due and payabieon _____January 24, 1996 s

{“Maturity Date"”} unless extended pursuant to paragraph 22 hereof.

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note (inciuding, but not limited
to, such obligatory future advances (“Future Advances’) as are described in paragraph 18 hereof), the payment of all
other sums, withinterest thereon, advanced in accordance herewith to protecl the security of this Morigage, and the
performance of tYie zovenants and agreements of the Barrower herein contained, Borrower does hereby mortgage,
grant and convey 1o l.ender the property legally described

in the attached Exhibit “A" located in the County of ___Cook . Slate of lllincis, which has lhe address of
2947 N. Elston, Chicego, Illinois 60618 . . __{"Property Address' )k -J

TOGETHER with all'thz improvements now or hereafier erected on the property, and all easements, rights, (=
appurlenances, renls, royaltics, mineral, oil and gas rights and profits, water, water rights and water stock, and all gﬂ\
fixtures now or hereailer attached ta tha property, all of which, including replacements and additions thereto, shall ¢
be deemed to be and remain part Gi tie property covered by this Mortgage; and all of the foregoing, together with (.3
said property (or the leasehold estate if4iiis Mortgage is on a leasehold) are herein referred to as “Property". >

¢ o

Borrower covenants thal Borrowear.is lawfully seised of the estate hereby conveyed and has the right to
rnortgage, grant and convey the Property, (hzi 1he Property is unencumbered wilh the exception of those items, if
any, listed in a schedule of exceptions to coveragje n any title insurance policy insuring Lender’s interest in the Pro-
péity, and that Borrower will warrant and defend ;cnerally the title to the Prope apgalnsLachla;ms and demands, I
subject to any encumbrances, declarations, ezsem2ats or restriclions Ifst T“ schﬂdulia OI,.excep,nomj ::‘

-

coverage in any litle insurance policy insuring Lencer'siinterest in the Propertyﬂ,,.h a ,q PO T R R o D
. R P S TR

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interesl. Borrower shill srompily pay when due without set-otf, recoupmenl, or
deduction, the principal of and the interest on the indebtedness fvidenced by the Nole, and late charges as provided
in the Note, including the principal of and interest on any Future Advances secured by this Mortgage.

2. Application of Payments. All payments received by Lcnder under the Note and paragraph 1 hereof, shall
be applied by Lender first in payment of interest due on the Mote, then to principal of the Note. including any
amounts considered as added thereto under the terms hereocf.

3. Charges; Liens. Borrower shail promptly pay all obligations sectied by a mortgage or trust deed affect:
ing the Property, taxes, assessments and other charges, fines and impositions aitributable to the Property which
may attain a pricrily over this Mortgage, and leasehold payments or ground rerts,tf any, when due. Borrower shall
promptly furnish to Lender all notices of amounts due under this paragraph, and, i \he event Borrower shall make
payment direclly, Borrower shall promptly furnish to Lender receipts evidencing-such-nayments Borrower shalt
prompltly discharde any lizn which has priarity over this Mortgage with respect to any sum, inciuding, but not limied

w, Future Advances.

4, Hazard insurance. Borrower shall keep the improvements now existing or hereaftzrarected on the Frop-
erty insured against lcss by fire, hazards included within the term “extended coverage', and such other hazards as
Lender may require and in such amounts and for such periods as Lender may require, provided, 1!tal Lender shall nol
require that the amount of such coverage exceed that amounl of coverage reqguired to pay the suins secured by this
Mortgage and all other morigages and trust deeds with respect to the Property.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; pro-
vided, thal such approvai shalt not be unreasonably withheld. All premiums on insurance policies shail be paid by Bor-

rower when due.

Allinsurance poiicies and renewals thereof shali be in form acceplable to Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and
renewals thereof, and Borrower shall promplly furnish to Lender ail renewal notices and ali receipis of paid premiums.
In the event of lcss, Barrower shall give prompt notice 10 the insurance carrier and Lender. Lender may make proo! of

loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, provided such restoration or repair is economically teasibie or if the security ol this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the
excess, if any, paid to Borrower. If the Property is abandoned by Barrower, or if Borrower fails to respond to Lender
within 30 days from the dale notice is mailed by Lender to Borrower that the insurance carrier cifers to settle a claim
for insurance benefiis, Lender is aulhorized to collect and apply the insurance proceeds at Lender's option either to
restoration or repair of the Property or lo the sums secured by this Morlgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principat shall
not exlend or postpone the due date of the monthly instailments relerred to in paragraph 1 hereof or change the /
amount of such installments. [funder paragraph 16 hereof the Properly is acqunred by Lender, ail right, title and mleres%

10/88 APL-1-FI-M {_NOTICE See other side lor important information » \(Q
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of Borrowar in and 1o any insurance policies and in and to the proceeds thereof resulling from damage o the Proper-
ty prior to the sale or acquisiltion shall pass lo Lender lo the extent ol the sums secured by this Morigage immadiate:

ly prior to such sale or acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Praperty in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease I{ this Mortgage is on a leasehold. If this Mortgage is
on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations
under the deciaration or covenants creating or governing the condominium or planned unit development, the by-
laws and regulations of the condominium or planned unit develepment, and constituent documents. If a Con:
dominium or Planned Unit Development Rider is executed by Borrower and recorded together with this Mortgage,
the covenants and agreements of such Rider shall be incorporated into and shall amend and suppiement the
covenanis and agreements of this Mortgage as if the Rider were a part hereof.

6. Protection of Lender's Security. If Borrower tails to perform the covenants and agreements conlained in
this Mortgage, or any morlgage or trust deed affecting the Property, or if any action or proceeding s commenced
which materiaily affects Lender's interest in the Property, including, but not limited to, eminent domain, insolvency,
code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's option,
upon notice to Borrower, may make such appearances, disburse such sums and take such aclion as is necessary to
protect Lender's interest, including, but not limited to, disbursement of reasonable atlorneys’ fees and entry upon the

Property to mali= mpairs.

Any amou4niz. disbursed by Lender pursuant to this paragraph 6 with interest thereon, shall become addi-
tional indebtednes: of Porrower secured by this Mortgage. Unless Borrower and Lender agree 1o otherterms of pay-
ment, such amounts #na | be considered as so much addilional principal due under the Note payable upon notice
from Lender to Borrower/aquasting payment thereof, and shall bear interest from the dale of disbursement at the
rate payable from time to-tidne-on oulstanding principal under the Note unless payment of interest at such rale
would be contrary to applicabie 'aw. Nothing contained in this paragraph 6 shall require Lender lo incur any expense

or take any action hereunder

7. Inspection. Lender may mxuk<or cause 1o be made reasonable entries upon and inspections of the Proper-
ty, providing that Lender shall give Bor/ower notice prior 1o any such Inspeclion specifying reasonable cause therefore
relaled tc Lender’'s interest in the Properly.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the-Froperty, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the.nroceeds shall be applied to the sums secured by this Mort-
gage, with the excess, if any, paid to the Borrower. In tlie event of a partial laking of the Property, uniess Borrower and
Lender otherwise agree in writing, there shall be applied-to-the sums secured by this Mortgage such propartion of the
proceeds as is equal to that proportion which the amouni of the sums secured by this Mortgage immediately prior to
the date of taking bears to the fair market value of the Properly irmediately prior to tha date of taking. with the balance
of the proceeds paid to Borrower.

- If the Property is abandoned by Borrower, or if, afler notice’ by Lender to Berrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to reezond to Lender within 30 days afier the date such
nctice Is mailed, Lender is authorized to coliect and apply the proceec’s, at Lender’s option, either to restoration or
repair of the Property or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such (g7 lication of proceeds 1o principal shall
not extend or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the

amount of such instaliments.

9. Borrower Not Released. Extension of the time for payment or modificition of amortization of the sums
secured by this Mortgage granied by Lender to any successor in interest of Borrower shainnot operate 1o release, in
any manner, the liability of the original Borrrower and Borrower's successors in interest. Lend xr shall not be required to
commence proceedings against such successor or refuse to extend time for payment or utkenvise modify amortiza-
tion of the sums secured by this Mortgage by reason of any demand made by the original Porower and Borrower's
successors in interest,

10. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any wight or remedy
hereunder, or otherwise afforded by appiicable law, shall not be a waiver of or preclude the exercise ¢ any such right or
remedy. The procurement of insurance or the payment of taxes or othar liens or charges by Lender shall not be a waiver
of Lender's right to accelerale the maturity of the indebtedness secured by this Mortgage.

11. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other
right or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independentiy or
successively.

12. Successors and Assigns Bound; Joint and Severai Liability; Captions. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender

and Borrower. Ail covenants and agreaments of Borrower shall be joint and several. The captions and headings of the
paragraphs of this Mortgage are for convenience only and are not to be used o interpret or define the provisions

hereof.

13. Notice. Except for any notice required under applicable law 1o be given in ancther manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice addressed to Borrower by regular first
class mail at the Property Address or at such other address as Borrower may designale by notice to Lender as provided
herein, and (b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address slated
herein orto such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided
for in this Morigage shall be deemed to have been given to Borrower or Lender when given in the manner designated

herein,

~
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EXHIBIT "a"

LEGAL DESCRIPTION:

LOT 32 IN SUNDMACKER AND GLADE'S SUBDIVISION OF THAT PART OF LOT 19 IN SNOW
ESTATES SUBDIVISION LYING IN THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION

EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO A

25, TOWNSHIP 40 NORTH, RANGE 13,

STRIP OF LAND 33 FEET IN WIDTH LYING NORTH OF AND ADRJOINING THE ABOVE, IN COOK

COUNTY, ILLINOIS.

PIN # 13-25-219-011

PROPERTY ADDRESS: 2947 N. ELSTON, CHICAGO, IL, 60€us

H1205636

LEGAL
10/26/90
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