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THIS MOR’ TO SECURE A REVOLVING CREDIT LOAN (her tguge”) fs mude
helween eor ] H \Ssta r and Cynthia A Rlstau, his wi 5 fﬂf wﬁb,im “Borrower”),
and PEERLESS FEDERAL SAVINGS AND LOAN ASSOC l,\ilt)\ OF ¢ E{I( AGO, whose address 1 4930

North Milwaukee Avenue, Chicago, o 60630-219%, (herein ~Lender”

Borrower, in consideration of the indebtedness herein recited, grants, hurgains, sells and conveys, warranis
and mortgages (unless Borrower is a Trust, in which event Borrower convevs, mortgages and quitelaims) unto
Lender 1%% Lt;nd,(.l‘ s syccessor and assigns the lnllm-kmn deseribed property foeated in the . Village __ _ of

Par . County of . State ol {inois:

Lot Thirty One (31) (except the West Thirteen (13) feet thereof) and the West
Twenty Four (24) feet of Lot Thirty Two (32) in Block Nine (9} in Westwood being
Mills & Sons Subdivision in the West Half (%) of Section Twenty Five (25},
Township Porty (40) North, Range Twelve (12) Bast of the Third Principal
Meridian, 7n \Cook County, Illinoig.**¥x¥kxx
DEPT-0L RECORDING
THEGEE TRa

N 6848 §2,01/91 13

316 .69
5866

Bl M 21050343

COOK COUNTY RECDRDER

9105N353

Permuncnt Parcel No, __12-25-108-086
which has the address of 7916 Metropole Shreet
Elmwood Patk . Minvis |_60633 - (herein "Property Address™),

TO HAVE AND TO HOLD such preperty unto Lenderandlender's suceessors and assigns, forever, together with
alb the improvements now or herealter erected on the peogeaty, and all casements, rights, appartenances after-
acyuired title or reversion in and to the beds of ways, streciscaaemues and alleys adjomning the Property, and rents
(subject however to the rights and authorities given herein to'Lander to coileet and apply such rems), royaltics,
minetal, il und gas tights and profits, water, witer rights, and waler/seack, insuranee and condemnation proceeds,
and all fixtures now or herealler attached 10 the properiv, all o whigiy unludmgw replacements and additions
thereto, shalt be deemed 1o be and remain o part of the property coverediby tn s Mortgage: and ell of the foregoing,
together with said property (or the leaschald estate if this Mortgaze is on @ Jeasehold) are hereinafter referred 1o
as the “Properiv.”

To seeure to Lender on condition of the repayment ol the equity indebtizdnzss evidenced by an Egquity
Agreement and Disclosure Statement {"Agreement™) on even diste herewith and by Forrower’s Variable Interest
Rate Promissory Note ("Note™) ol even date herewith, in the principal sum of § 44,000,003  _ orso
much thercol as may be advanced und outstanding, with interest thereon, providing forseapaily instaliments of
interest, with the principal bulinee of the indebtedness, if not ssoner paid or required o be paid ~due and payable
five (5) years from the date thereof: the payment of alb other sums. with interest thereon, advangedin accordance
herewith to protect the security of this Mortgage: and the pertornumcee of the covenants and agreemen e of Borrower
comtained herein and in the Agreement and the Note. The Agreement. the Note und this Mortgage are collectively
referred to as the “Credit Documents.”™ The Credit Decuments comterplate. and this Mortgage permits and secures,
future advances.

Notwithstanding anything 1o the contrary hercin, the Property shall inctude all of Borrower's right, utle and
interest inand o the real property described above, whether such right. bide, and interest is acquired before or after
execution of this Mortgage. Specifically, and without liminion of the foregoing, if this Mortgage is given with
respect 1o i leaschold estate held by Borrower, and Borrower subseguently acquires a fee interest in the real
property. the lien of this Mortgage shall attach o and include the fee interest acquired by Borrower,

Borrower covenants thar Borrower is the [uwlul owner of the estate in land hereby conveyed and has the
right to grant, convey and mortgage the Property, and thit the Property is uneneumbered except for encumbrances
ol record. Barrower (unless Burrower is a Trust) covenants that Borrower waranis and will defend generally the
title to the Property against ol elaims and demands. subjeet to encumbranees of record. Borrower covenants that
Borrower will neither take nor permil any action to parition or subdivide the Property ar otherwise change the legal
deseription of the Property or any part thereal. or change i any way the condition of title of the Property or any

There is  prioe Mortgage from Borrower 10 _Cragin Federal

<
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part thereol, Cf/
' pid’t

AN
(current mortgage holder) dated 1425486, .. and recorded as document Number 86111656 ¢
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‘Borrower acknowledges that the Nole altows for (}:m%‘s i(Jhe Bterh rif. ang! it the Lender may, prior
1o the expiration of the term of the Note, cancel future advances thereunder ancd/or require repayment of the
autstanding balunce under the Note, Increases in the interest rate may result in higher payments. Deereases in the
interest fate may result in lower payments.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrawer shall promprly pay, when due, without seioff, or deduction,
the principal of und interest on the debt evidenced by the Note, together with any late charges and other charges
imposed under the Note.

2. Application of Payments, All pavments received by Lender under the Note and this Mortgage shall be
applied by Lender first in payment of amounts pavable to Lender by Borrower under paragriphs 6 and 28 of this
Mortgage, then tointerest due on the Note, then to charges payable under the Agreement, and then o the principal
of the Note,

3. Prior Mortgages and Deeds of Trusty Charges; Liens, Borrower shalt fully and tmely perform all of
Borrower's vhligations under any mortgage, decd of trust or other seeurity agreement with a lien which has or
appears to hieie gy priority over this Mortgage, including Borrower's covenants 1o make any pavments when due.
Borrower shall pay all taxes, wssessments, charges. fines and impositions attribatable 1o the Property which may
attain prionty ove7tiis Mortgage, and leasehold pavinents ar ground rents, if any. Borrower shall promptly furnish
to Lender all notices ramounts 1o be paid under this paragraph. The Borrower shall make these payments directiy,
and promptly furnishGdconder receipts evidencing the payments, - o

Borrower shall prempay dischirge any lien which has prioriiy over this Mortgage other than the prior
morigage described above, unies Borrower: (i) agrees in writing to the payment of the obligation secured by the
Hen in a manner aceepiable to Lepder; (b) contests. in good faith, the Tien by or defends against enforeement of the
lien tn legal proceedings, which, it Lender's apinion, operate to prevent thie enforcement of the tien or forfeiture
of uny part of the Property: or (¢) secures Ao the holder of the lien i agreement satistactory to Lender subordinisting
the lien to this Mortgage. H Lender deternunes that any part ol the Property s subjeet to a lien which may atlain
priority over this Mortgage, Lender may gice Borrower o notice wdentilyving the lien. Borrower shall satsty the lien,
or take one or more of the actions set forth i s Mortgage, within 10 days of the giving of notice.

4. Hazard Insurance, Borrower shall keep the improvements now existing or herealter erected on the Property
msured against loss by fire, hazards included withim the term “extended coverage™ and such other huzards as Lender
may reguire; provided that Leader shall not require that the @mount of such coverage exceed that amount of coverape
required o pay the sums secured by this Mortgage and 2 Other mortgages and deeds of trust with respect 1o the
Praperty, but, in no event, shall amounts be less than the amopatnecessary to satisfy the coinsurance requirenients
contained in the insurance poficy, The insurance carrier providiag the isurance shall be chosen by Borrower,
subject to approval by Lender, which shall not be unreasonably witsiield, All premiums on insurance policies shall
be paid by Borrower when due.

All insurance policies and renewals shall be in form aceeptable o cender and shall include o standard
mortgige clause in favor of and i form aceeptable to Lender. Lender shall fave e right 1o bold the policies and
renewals subject Lo the terms of any mortgage, deed of trust or other seearity agreerient with o len which has, or
appears 10 have, any priority over this Martgage. If Lender requires, Borrower shall promptly furnish to Lender all
renewitl netices and all receipts of paid premiums. Borrower shall give prompt notice wdiwe insuriance carrier and
to Lender of any foss or damage to the Property. Lender may make proof of loss if not made rremptly by Borrower,
All policies shill provide further that the Lender shadl recenve 10 days notice prior to cangslpaen.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration
ar repair of the Property damages, if the restoration or repair is economicatly feasible und Lender(sseeurity is not
lessened, If the restoration or repair ts not cconomically feasible or Lender's seeurity would be lessened, the
msurance proceeds shidl be applied to the sums secured by this Mortgage, whether or not then due, with any cxcess
paid to Barrower. If Borrower abandons the Property. or does not answer within 30 duys a notice from Lender that
the insurance carrier has offered o settie a ehiim, then Lender s irrevocably avthorized o settle the claim and 1o
callect and apply the insurance proceeds at the Lender's sole option either 1o restoration or repair of the Property
or to the sums secured by this Mortgage. Lender miy use the proceeds to repair or restore the Property or to pay
sums sceured by this Mortgage. whether or not then due. The 30 day period will begin when the Notiee is given.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds ta principal shall
nut extend or postpene the due date of the monthly stallments reterred 10an the Mortgage or change the amount
of such installments. If the Property is acyuired by Lender, ali right, title and interest of Borrower in and 10 any
insurance policies and in and 1o the proceeds thereof resuling from damage to the Property prior to the sule or
acquisition shidl pass to Lender to the extent of the sums seeured by this Mortgage immedistely prior 1o such sale
ar agquisition,
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I. the undersigned, a Notary Public in and for said County. in the State aforesaid, do hereby certify that
2 ) ) ) ‘ )

George M. Ristau, Jr & Cynthia A. Ristay

personally known to me 1o be the same person

whose name(s) is subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged
that he signed, sealed and delivered the same instrument as his free and volumary act, for the uses and purposes
therein set forth, including the release and waiver of the right of homestead.

. ? : N . PR .-
Given under my hand and official seal, this _ocfarv e duy of e - lees i G S ';/ .18

Commission expires:

/S rnd 1
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This instrumenlt prepared by:

THIS INSTRUMENT WAS PREPARED BY
ROBERTA KOZAK
PEERLESS FEDERAL SAVINGS BANK
9343 WEST {RVING PARK ROAD
SCHILLER PARK, IL 60176-2298

h—l

Notary Public

"OFFICIAL SEAL"
COLETTE ROZYCKI
Nolary Pustic, State of iihaos
My Commission Crpires 1/24/93

IF BORROWER IS A TRUST:

not personally but selely as trustee aforesid

EEPN

Vo
cit

(TITLE)

Allest:
hrs

CFITLE)
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3. Preservation and Mainlenance of Property; I;L‘asm!lui C dupiniﬁ is; Plarted Unit Developments,
Borrower shall use, improve and maintain the Propeny ‘o edmpllancd witll appheable Lows, statutes, ordinances,
requirements and regulations, shall keep the Property e good condition and repair inchiding the zepait or restoration
of any improvements o the Property which misy be damirged or destroyed, and shall pot commit waste or permit
impairment or deterioration of the Property and shall comply with the provisions ofany leise if this Mortgage is on
a leasehold. I this Mortgage is on a unit in i condominium or planned unit development, Barrower shall perform
all of Borrower's abligations under the declaration or covenants creating or governing the condominium or planned
unil development, the hytaws and regulittions of the condominium or plarned unit Jevelopment. and constituent

documents.,

6. Protection of Lender's Rights in the Property, [ Borrower fuils to perforn the covenants ind agreemuenis
contained in this Mortgage or in the additional Credit Documents, or there is i legal proceeding that may cifeet
Lender's rights in the Property (such ws o proceeding in bankruptey, probate. for condemmnation, or to enforee liws
or regulations). then Lender may doand pay for whatever by necessiny 1o protect the vadoe of the Property and
Lender's rights in the Propeniy. Lender's uctions may include paying any sums seeured by aclien which has prionty
over this Mortgage, appearing in court, paying reasonabic attorney’s fees and entering on the Property 1o ntike
repairs. Althovgh Lender may take action under this paragraph. Lender does not have 1 do so,

Any amoudis disbursed by Lender under this paragraph shatl become additional debt of Borrower secured
by this Mortgage. Cpless Borower and Lender agree 1o other terms of payment, these ainounts shall bear interest
from the date of disburrement at the Note rate and shall he pavable, with interest. npon notice from Lender o
Borrower requesting pasinint,

7. nspection, Lender gt ts agent may make reasonable entries upun and mspections of the Property. Lender
shall give Borrower natice sttbzame of, or prior to,an inspection, specitving reasonable cause for the mspeetion,

8. Condemmation, The procesdsdof sny award or claim for damages, direct or consequential, in connection
with #ny condemnation or other taking ofde Pronerty, or part theredf, or for conveyvanee in lea of condemmation,
are hereby assipned and shial Be paid w Lenoer, subject to the term$ of any mortzage, deed of trust o other seennty
agreement with a lien which has priority overthis Morteage. Borrower agrees to execute such further documents
as may be reguired by the condemaation dutharite to effectuate this paragraph. Lender is hereby irrevocably
authorized to apply or release such moneys receprbdor make settlement for such monevs in the same manner and
with the same effect as provided i this Mortgage for dispasition o syttlement of proceeds of Hazard Insurinee No
settlement for condemnauon dimages shall be made without Lesder's prior written approval,

Y. Horrower Not Released; Forchearance by vender/Not o Waiver. Hixiension of the ume for pavinem,
acceptance by Lender of payvments other than according to tieaerms of the Note, modification in pavment terms
of the sums secured by this Mortgage granted by Lender to uny stecessor in interest of Borrower shall not operate
to release the liability of the original Borrower, Borrower's sucvesso/saa interest or any guarantor orsarety thereol.
Lender shall not be reguired to commence proceedings against any sucesasan in mnterest or refuse to extend time for
payment or atherwise modify pavment terms of the sums seeured by this Mortgage, by reason of any demind made
by the original Borroser or Borrower's successors ininterest. Any forehearinoe by Leader in exercising any right
or remedy shatll not be o waiver of ar preclude the exercise of any right or rem@dy” A waiver as o one event shalt
nat be construed s continuing or ds o waiser as Ly ans other avent.

10. Successors and Assipns Bound: Joint and Several Liability; Co-Signers. Thecovenants and agreements of
this Martgage shall bind and benefit the successors and assigns of Lender and Borrower, sub ject to the provisions
of paragraph i8. Borrower's covenunts and agreements shall be joint and several, Any Bairowes who co-signs this
Meortgage but does pot exceute the Note: (a) is co-signing this Mortgage only to morigage, grvitand convey tha
Borrower's interest in the Property under the terms of this Mortgage and 1o release homestead rights, o any: ()
is not personully obligated to pay the suns secured by this Mortgage: and te) agrees that Lendes wad any other
Borrower may agree to extend. modify, forbear or make any sccommodations with regard 1o the terms of this
Mortgage or the Note without that Borrowers consent and without releasing that Borrower or madifying this
Mortgage as to that Borrower's interest in the Property,

11, Loan Charges, If the loan secured by this Morgage is subject 1o a faw which sets maximum loan charges,
and that law is finally interpreted so that the iterest ar other loan charges collected or to be callecied, in conncection
with the Jaan exceed the permitied limits, then: (a) any such foan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limity and {b) any sums already collected from Borrower which excecded
permitted limits will be refunded o Borrower. Lender may chouse to make this refund by reducing the principa)
owed under the Note or by making i direet payment to Borrower, i1 a refund reduees principil, the reduction will
be treated as a partiul prepayment without any prepayment charge,

[2. Lepislation Affecting Lender's Rights. 11 enactment or expiration of apphicable Tows has the eficet of

rendering any provision of the Note or this Morigage unenforceable according o its terms, Leader, at its option,
may require immediate payment in full of @l sums secured by this Mortgage and may invoke any remedies permitted
by paragraph J9.

£3L0SCT6




UNOFFICIAL COPY

27. Riders To This Security Instrument. 1 one or more niders are executed by Borrower and recordded
together with this Morigage, the covenants and agreements of eacht such rider shall be incorporited mto and shall
amend and supplement the covenants and agreements of this Mastgage as it the aderishwere d part ol this Morigige

28. Expense of Litigation, Tn any suit to foreclose the bien af this Mortgage or entoree amy other reriiedy ol
the Lender under this Mortgage, the Agreement, ar the Nate, there shail be allowed and mduded. s additional
indebtedness in the judgment or Jdeeree. aft expenditures and exypenses which may be pand or meatied by or on
behall of Borrower for attorneys” fees, appraisers’ fees, vutluss for documentiny and expert evidence, stenographers
charges, prblication costs, survey costs, and costs (which muay be estimated as toatens o be expended atter entry
of the decree) of proeuring all abstracts of title, tide searches und examimations, tile insurance policies, Tarrens
certificates, and simitar data and assurances with respect to title, us Lender may deem rewonably necessary vithar
10 prosecute such suit or to evidenee o bidders at any sale which may be hid pursuant o such deeree the e
candition of the title o or value of the Property . AL expenditures and expenses of the natute in tus patigraph
mentioned. and such expenses and fees as may he meurred in the proteciion of sad Property and the mLnlenance
of the lien of this Mortgage. including the fees of any sttorney emiploved by Lender namy itiation or proceeding
affecting this Mortgage. the Note or the Property or in prepeticn [or the commeneement o defense of any
proceeding orAhiceatened suit or proceeding, shall be mmmedudeh due and pivable ™ Bosrower. with et
thereon at the imturest rate provided under the Note,

29, Captions: Anccessors and Assigos, The captions ol this Mongage are Tor consemeine and selerenee aniy,
They in 1o way defie. timitor-describe the scope ot intent ol this Mortgage. All the terms and cundipony vl s

Morlgage and the othel Credit Documents shall be binding upon and inure 1o the benefit a the heirs, suecessors
and assigns of the Borrower

30, Trustee Exculpativn, [ this Morrgage is executed By a Trust, i e e
Trustee, exceutes this Mortgage o Trostee as atoresaid, in the cverase of the poser aiid authority conferred wpen
and vested in it as such trustee, and it isexpresshy understood and agreed by the mortgiged heram amd by ever
person pow o hercidter claiming any gight or weurdty hereunder that nothing contained herein o i the Note
secured by this Mortgage shall be construgi s creating any liabiliy on the Trustee petsenally o pas siod Note o
any interest that may acerue thereon, or ans vigebtedacss aecring hereunder of 1o perorm any covenants cither
express or implied herein contuined, all such eyt any, bemg expressiv waived.and that any recovery o this
Mortgage and the Note secured hereby shall be salely againstand out ot the Property hereby comveyed Dy enforcement
of the provisions hereof and of said Note, but this warer Srall i e was attevt e personad Tubiling of amy cosmaker.
co-signer, endorser or puarantor of said Note.

IN WITNIESS WHEREOF, Horrower has excentedtha Mortgupe.
F BORROWER IS AN INDAIDUAL]

,\ij"’?y m 2‘—( K—R‘ _ [t

Individual Bgu}mmﬂ eorge M. i“stlauf Jr.

G 0' 45‘74""—'“_" e e Dty

Individual Bordbwer Cynthia A. Ristau

Individual Borrower

Individual Borrower
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