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THE TERMS OF THIS LOAN MORTGAGE 6309579

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE (“Security instrument”} is given an  JANUARY 28 , 1991

Tha mortgagor s MARK T, EGELSTON

AND AMY K. EGELSTON, HUSBAND AND WIFE . ‘
’ $ 17.00

-+

"Borrowar”). This S=.urity Instrument is given to NBD MORTGAGE COMPANY

. which is organized and existing undar the laws ol
THE STATE OF DELAWARE , and whose addrass is 900 TOWER DRIVE
TROY, MICHIGAN 48098 {*Londer*},
Borrowar owas Lander the princpsl sum of
NINETY NINE THOUSANZ. EIGHT HUNDRED AND 00/100
Dollars {U.S. § 99,800,900 }. This debt is ovidencud hy Gorrower’s note datod tha same date as this
Security Instrumant ("Nota”), which/ziuvides for monlhly paymonts, with tho tull dobt, il not pald sarller, due and payabls
on FEBRUARY 1, 1998 . raiy Securlty Instrument socures to Lendar: {al the repayment of the dabt evidanced
by the Nole, with interast, and all ranewris oxtensions and modifications; b} the paymont of all other sums, with interast,
advanced under paragraph 7 to pratect tne sroucity of this Securily Instrumoent; and lc) the performance of Borrowar's
covenants and agreemeonls undar this Securily Inatvumant and the Nole. For this purpose, Borrowar doos hereby mortgage,
grant and convey to Lander tha fallowing descriora proparty located in

CO0OK Sounty, Hlinoia;
UNIT NUMBER 2-2 1IN COVINGTON MaNOX CONDOMINIUM, AS DELINEATED ON A

SURVEY OF THE FOLLOWING DESCRIBLL REAL ESTATE: PART OF THE EAST 1/2
OF THE NORTHEAST 1/4 OF SECTION &, /UCWNSHIP 42 NORTH, RANGE 11,

EAST OF THE THIRD PRINCIPAL MERIDI#N, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO(THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 27,412,9lu/AND AMENDEDR FROM TIME TO TIME
TOGETHER WITH ITS UNDIVIDED PERCENTAGE LNTEREST IN THE COMMON ELEMENTS,

IN COOK COUNTY, ILLINOIS.

&2
i
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03~-08-201-038-1070 (s |
-
@

which has the address of 412 COVINGTON TERRACE . BUL'FALO GROVE . 8

{Streot! (Criv)
inois 60089 "Propurty Addross®),
12wt ey
TOGETHER WITH all the mprovarmiants now or haraallar ernctad on tho proparty, and all sagaments, rights,

appurtenances, ronts, royaltiss, minaral, oll and gas righls and profits, water rights and stack and 8l rix' ures now or
hereafter a part of the proparty. All replacemants and additions shall also be coverad by this Socurlty insivument. All of

tha foregoing is refarced to in this Socurity Instrument as tho "Property.”

BORAROWER COVENANTS that Borrowar ts lawfully selsed of the estute hereby vonvayad and has ths right to mortgege,
grant and convey tho Property and thal the Propsriy is unancumberod, oxcapt for ancumbrances of record. Borrower
warrants and will dofand generally the title to the Proparty against all clalhins and demands, aubject 1o any encumbrancas of

racord.

THIS SECURITY INSTRUMENT combinas unitorm covenants for national use and nan~uniform covanants with limited
vartations by jurisdiction to constitute a uniform seeurity instrumont covering real proparty.

[U@FrOB_Q\COVENANYS" Borrawer and Landar cavonant and aqroo o3 follows:

[ 1. PAYMENT o! PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. j Borruwer shall promptly pay whan duse
the principal of and intarest ou lho dobt svidenced by the Nate and any propaymaent and Iate charges due undar the Note.

ILLINDIS ~ Singla Family ~-FNMA/FRLMC UNIFORM INSTRUMENT
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6309578 '
+ [18* 8ORAROWER'S RiGHT to)REN -_I'rr tain [ 1hall haye the right to have
anforcement of this" Socurity Tnstrument disconl nuod «I any time prior Io l IC] nr . uf B diys (bf such other pariod

as applicable law may spacily tor reinstatoment) bafore sale of tho Properly pursuant lo any power of sale contalned In
this Security Instrurment; or b} entry of a judgmant anforcing this Security instrumant. Those conditions are that Borrower:
{al pays Lender all surns which thon would be dua under this Sacurily Instrumont and the Noto had no acceloration
accurred; [b) curas any default of any othar covenants ar agreomonts; [cl pays all exponses inourrad In enforcing this
Security Instrument, including, but not [imited to, reasonable attorneys’ feas; and (dl takes sush action as Lander may
reasonably raquire to assure that the lian of this Sacurity Instrument, Lander's rights In the Property and Borrower's
obligation to pay the suma secured by this Securily instrument shali eantinue unchanged. Upon rolnstetemant by Borrawer,
this Security Instrument and the obligations securad harsby shall remain tully offectiva as it no acesiaration had cecurrad.
Howaver, this right to roinstale shall not apply In the case of accaleration undar paragraphs 130r17.

‘NON-UNIEQRM COVENANTS. | Borrower and Londar furthar cavonant and agroe as tollows:
19, ACCELERATION; REMEDIES. | LENDER SHALL CHVE NOTICE TO BORROWER PRIOR TO ACCELERATION

FOLLOWING BORROWER'S BAEACH OF ANY COVENANT OR ACGHEEMENT IN THIS SECURITY INSTRUMENT {BUT NOT PRIOR
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS ARPLICABLE LAW PROVIDES OTHERWISE!I. THE NOTICE
SHALL SPECIFY: (A} THE DEFAULT, () THE ACTION REQUIRED TQ CURE THE DEFAULT, ()} A DATE, NOT LESS THAN 30
DAYS FROM THE DATE THE NOTICE IS GIVEN TO BORROWER, 1Y WHICH THE ODEFAULT MUST BE CURED; AND (D) THAT
FAILURE TQO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTAUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND BALE OF THHE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWEA OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO ASGERT IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWER TGO ATCELERATION AND FORECLOSURE. IF THE DEFAULT IS NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE WOT/CE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL S8UM3 BECURED
BY THIS SECURITY INSTARUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT 8Y
JUDICIAL PROCEEDING. (.EF/.DER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIEB
PROVIDED IN THIS PARAGRARY, 19, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF
TITLE EVIDENCE.

_.2Q0. LENDER in POSSI‘ SSION | Ipun accolaration undar paragraph 19 or abandanment of the Proparty and at any tims
prior to the expiration of any p=dind of radamption tulluwing judicial sale, Londar n parsan, by agent or by Judicislly
appointad recaiver), shall be entillnd t< orlar upon, take possassion of and manage tho Property and to collact the rants of
the Property including those pas! due. ary rants collocted by Landar or Lhe raceiver shall bo applied first ta payment of
the costs ol managainant of the Property and golioclion of ranls, including, but not limited to, rocelver's {oas, pramiums on
raceiver's bonds and reasonable attorneys’ fass, and then 1o the sums socutad by this Socurity Instrument,

21 RELEASE.

ELEASE. i Upon paymant of all sums/ se:urad by this Securily Instruiment, Landar shall release thls Ssourity

Instrumant withoul charge (o Bgrrowar. Borrowaer sl pay any recordation costs.
22._WAIVER ot HOMESTEAD. ! Borrowar waives-ailcinht ot homastead sxemptian in the Proparty.

23, RIDERS to this SECURITV INSTHUMENT J It o1s or_ more ritdors are sxacuted by Borrowor and recorded tagethar
with this Sacurity fnscrument the eovenants and agreemuori(s o, oach such rider shall be incorporated into and shall amend
and supplement tha covenants and agresmaenis of this Securitdnstrumant as if the rider(s) were a part of this Security

instrumant. (Check applicable boxlas))

Lj Adjustabile Rate Rider E] Candominium Rider f_—_j 1~4 Famlily Rider
D Graduatad Payment Rider D Planned Unit Devolopmani Ridar

K] oOtheris) ispecityl BALLOON RIDER

BY SIGNING BELOW, Burrowaor accepis and agroas to the tertns and covanants contuliad’in this Security inatrumaeant and
in any rider{s} exaculed by Horrower and recordod with it

M@dﬁféﬁ{_ S ASeal) — ﬁ%ﬂ&ﬁm—_ Seal) E
MARK T. EGELYTON —Bosrowor GEL ST ~Borrawsr %
e ¢ e [ £ - 1 . 1] feer eiane. . P L e & ”‘
T —ﬂo‘:ow:’r -lor::v:l,r %
[ ]

o o lSeace Hulow TRy Line For ACenos!aupenent L

State of lllinois, COOK County SS:
wm-- « 8 Notary Public in and

P e e e e e

for said county and slate. do herebv certify lhal____._N_ _& S
MARK. T, EGELSTON _AND._AMY K. EGELSTON, DR

HUSBAND AND WIFE .
personally known to me (o be the same Pearson{s) whose nameis) ARE subscribed to the
foregoing instrument, appeared befaore me this day In person, and acknowledgod that __IHEX

signed and deliverad the said instrument as . THEIR ... _.. free and voluntary act, for the uses and
purposes tharein set forth.
1291

Given under niy hand and official seal, this ... Q‘? /. dt

My Commission Expires:
S
iy
Ir

" Notary Publlc

Pago ¢ of 4 DP8 423

).
I
4
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THIS CONROMINIUM RIDER Is made this 28TH day of JANUARY , 1991
and Is Incorporated into and shall bo deamod to amend and supplamant the Marigage, Deod of Trust or Securily Deed ithe
*Sacurily Instrumant”} of the samae date givan by the undersigned {the “Borrower”) 1o sacuro Borrower’s Note lo
NBD MORTGAGE COMPANY

{the "Lender*}
ot the same date and covering the Praporly dascribad in tha Sacurity Instrument and 1osatsd #t:

412 COVINGTON TERRACE, BUFFALO GROVE, ILLINOIS 60089

(Property Addryasl
The Praporty includes o unit in, togethar with an andivided intotost In tha common nlemonts of, a condominium projeat

known ox. COVINGTON MANOR CONDOMINIUM

(Name of Condarminium Projuct)
(tho “Candominium Praject). }} tho ownors assoctation or olhar antity which acts for the Condeminlum Projest (the
“Ownars Association”) halds tilln to proporly for the bunolit or uso of its mombers or sharaholders, the Property also
includas Borrower's interast in the Ownors Axsoclation and tho uses, procaoeds and banetits of Borrowaor's intorost,

CONDOMINIUM COVENANTS. tn addilion to lho covenanls and agreemanis made in tho Sacurity Instrument,
Barcowar and Lener furthar covanant and agreo as follows:

. A. Candominiury Obligations. Borrgwar shall parform all of Dorrowor's obligalions undoer the Condominlum Projeat's
Constituent Documants~The “Constiluent Documonts” aro tha: {i} Declaration or any othor dooumant which craates the
Condominium Project, (i'y by =laws; li)) code of rogulations; and (iv) other aquivalont documants. Borrower shall promptly
pay, when dua, all duas rad ~ssessmants imposad pursuant to the Constituant Documaonts.

B. Hazard tnsurance/ 3¢ lang as the Ownors Association maintaine, with a genarally aceepted Inauranco oarrlor, &
»mastar” or “blanket* policy or (ns Condeminium Project which Is satisfaclory 1o Londar and which provides insurance
coverage In the amounts, for te serlods, and agains! tho bazards Landor raguiras, including tire and hazards Inciuded
within the torm "extended coverao ;" than:

(i) Landor waives tha praision in Unifarm Covenant 2 far the monthly payment to Lender of ona~twalfth of
the yaarly pramniumm Installments for haszidisasurance on the Praperly; and

(i Borrower's cbtigation under Zaitorm Cavenant § to maintain hazard insurance covarago on the Property is
daemad satistied to tho axtont that tha raquilod covarage is providad by the Owears Assoglation policy,

Borrawer shall givo Lendor prompt notice 44 iny lapse in roguirad haeand insuranga covarage.

in the event of o distribytion of hacard insurance procoads in linu uf restoration or repoir fallowing a loss lo the
Proparty, whathar to the unit or to comimon clamanis sy ptocoeds payable to Borrowar aro horoby assignod snd shall be
paid to Lander for application to the sums sacured by thy Sacurity Instrumant, wilh any oxcoss pald to Borrower.

C. Public Liability lnsurance. Borrower shall tako Guct aclions ias may bo reasonable ta insure that the Owners
Associalion maintains a public liabilly insurance policy accoptabla in form, amount, and axtent of covarage to Lender.

D. Condemnation. The proceeds of any awird or claim (or timages, diract or consequantial, payable to Borrower In
connaction with any condemnation or athar taking of a¥ or any pirt 2t tha Proporty, whather of the unit or af the common
slements, or 1or any canvayanca in liau of condamnation, are hercny assigned and shall be paid to Lender. Such progesds
shail be applied by Lendar to the sums secured by the Security Inslruman’ as providaed in Uniform Covenant 8.

E. Lendar's Prior Consent. Borrawar shall nol, eacopt after nriire to Londar and with Landor’'s prior written
consent, either partition or subdivide tha Property or consant to:

(it the abandonment or termination of tho Candominium Pro act, sxcept for abandonmant or tarmination
required by law in tha case of substantiol destruciion by lire ar othar casualty orin the caso of a taking by condemnation
or aminant damain,

liil any amondmant to any pravision of the Constituant Documents if thy pravision |s for the expross banefit
of Lender;

(i) tarmination of profassional nanagemant and assumplian of sall ~managemant of the Owners Assoclation;
or

{iv) any action which would have the affect of randering the public liability insuraice (overage maintained by
tha Ownars Association unacceptable to Lendor.

F. Remedies. |} Barrower doos not pay condominium dues and assessments whon due, then erder may pay them,
Any amounts disbursed by Lender under this paragraph F shabi become additional dobt of Dorrower acivied by the Security
Instrumant., Unless Borrower and Lender agres to other lerms of payment, thosae amounts shall bear interecctrom the date
of disbursement al the Note rate and shall be payable, with interest, upon nolica from Lender to Boriawer raquesting

paymant.

8Y SIGNING BELOW, Borrower accopts and agrees to the terms and provisions contained In this Condominium Rider,

L 7 el e
. ZW /{ &ﬁ,dd {Saal}

amY K. ESELsTON Y ~Borrowar

(Saali
~Borrowaer

(Seal)
~Baorrower
(Sign Originat Only)

DPS 044

£9815016
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THIS BALLOCN RIDER is made this &BTH day of JANUARY . L9911, and is incorporatad into and shali
be deamed to amand and supplemaont tho Mortgage, Dand of Trust or Coudd to Socura Dobit {{he "Sacurlty Instrumant®} of the spme
date given by the undersigned {tha "Barrowar™ to sacure the Bourrowor's Nolo to

NBD MORTGAGE COMPANY

{tho "Lender®] of the same dalo and covoring the proporly dascribzed in tho Socurlty Instromant and losated at:
412 COVINGTON TERRACE
BUFFALO GROVE, ILLINOIS 60089

{Progmrly Aggruse)
The intorest rate stated on the Note is callad the “Note Rale.” Tho date of the Noto is called the "Note Date.” | undarstand
the Lander may transfor tho Nole, Socurity Instrument and this Rider. Tho Londor or anyone who takos the Note, the Securily
Instrumant and this Rider by transfor and who is entitlad to racaiva payments undoer the Nota is called the “Note Holder.”

ADDITIONAL COVENANTS. in addition to the covenants and agraemants In the Securily Instrumant, Borrower and Lendar
further covenant and agroe as follows (desplte anything to the contrary cantalnact in tha Sacurlty Insirument or tha Notel:

1. CONDITIONAL AIGHT TO REFINANCE

At the maiuri;, dato of the Nola and Sacurity Insirumont {the "Maturily Gate”l, { will be abile to obtain a now losn {"Naw
Loan"} with a naw Mataritv Oate of FEBRUARY 1 . 2021 | and with an intorast rato aqual to tha "Now Noto
Rate” detorminod in aciorlance wilh Saction 3 below i all the conditions provided In Seclions 2 and B below are mat (tho
“Canditional Ratinancing Catinn®i. I those conditions are not mal, | undorstand that the Note Holdor is under no aobligation to
rafinance or meodify the Nota ot to extond the Maturity Date, and that | will have to repay the Nole from my own resourges or

find a londer willing ta land me-tninaney lo rapny tha Noto.

2. CONDITIONS TO OPTION

It E want to oxarcise the Gundiiignal Refinancing Option al malurity, carfain conditions must be met ag of the Maturity Date.

These condilions are (U | must still 2o the owhnar and occupant of the property subjeet to the Securlty Instrument (tho

“Praparly™); {2) | must bo ¢urront in my_acidhly paymants and cannot havo boon moura than 30 days late on any of the 12

schoduyled monthly payinants immodiately ‘proceading tha Maturity Date, (J) ne lien against the Proparty {exgept far taxes and

special assesamonts not yet duo and payalilo) ( thar than that i tha Securily Inslrumaonl may oxist; [4) tho Now Note Rale sannot

e moro than § parcenlage points abovo the NGa Zale; and {8) 1 imust inika a writlon roquas! te the Nota Holdor as provided In
Section § belaw.

3. CALCULATING THE NEW NOTE RATE
The Naw Note Rata will be a liaod rale ol inlores aqual to the Faderal Nalional Mortage Associstion’'s required not yield

tor 30-year fixed rale mortgages subjoct to a B0O-day mandaiQty dalivary commilmaent, pius ona-half ol one parcentags point
{0.5%), rounded to tha noarost one—aighth ol one parcantaga poinl {0.125%) {the “Mow Noia Rate*l. Tha requirsd nel yleld shall be
the applicable nat yield in effect on the data and tima ol day tat ‘he Noto Holdnr roceivaes notice of my alaction to exarcise the
Conditional Relinancging Option. H this raquired not yield is not wvalable, the Note Holdor will detarmine the New Note Rato by
using comparable information.

4., CALCULATING THE NEW PAYMENT AMOUNT
Frovidaed the New MNate Rale as calculated in Soction 3 abuve is nit Jreatar thon S percentage points above the Note Rate

and all othor conditions roquired in Seclion 2 abova are salistied, the &Lie Holdar will dotormine the amount of the monthly
paymant that will be suifigiont to repay in full {a) thao unpaid principal, plus (D) atcrucd but unpald interaet, plus {o} all other sums )
will awe undar the Note and Sacurity Instrumant aa the Maturlty Date (assuncing/my monthly paymaenta than are ourrant, as
roquirad under Snclion 2 abovel, uvar tha term ol tha Naw Nuols al the Now Nute W00 In ogqual manthly payments. The result of
this cateulation wilt ba tho atnount ul my new princlpal and fnterasl payimant avary moatc il tho Naw Note is fully pald.
5. EXERCISING THE CONDITIONAL REFINANCING OGPTION

The Nots Halder will nolily mae at Jeast 80 ealendar days In advance ol the Malurity licto and advise me ol the principal,
accruad but unpaid interast, and all oilheor sums | am axpocted to owoe on tho Maturity Date. " Tho Note Halder also will advise mo
that | may axorcise the Conditional Relinancing Option it the conditions in Saction 2 above aro mat, “ho Noto Holder wlll provide
my payment recard information, togattior with tha aane, Hile and addrpis of tha person reprosanting w0 Noto Holder that | must
notify in grder to sxeccine tho Conditional Refinancing Option. It | maot the conditions ol Section’2 wiove, | may axeralse the
Conditional Relinancing Optiun by nolilying tho Note Holdor no latar than 45 calandar days prior to the Maturity Osta. The Note
Holder will calculate the fized New Nole Rate based upon the Federal National Maortgage Assoclation's cpplicable publishad
toquired not yiold in affact un the date and lime of day noltilication is recaivad by tho Noto Holder and as ¢alualated in Section 3
above. | will then have 30 calendar days to provide tha Note Holdor with accaptoble proof of my required ownership, ocoupancy
and property lian status. Bofore tho Maturity Date tho Note Holder will advise mo of tho now intarest rate {tha Now Nots Ratel,
now monthly paymant amount and a dato, tima and place at which § must appoar 1o sign any documents required to ¢complete the
requirad refinancing. ) understand the Note Holder will charge me a $250 procossing fae and the ccats associated with updating

tha titie insuranca palicy, if any.

B8Y SIGNING BELOW,;orrowor accopts and agreas to the terms and covanants containod in Ihis Ballogn Rider,

“_Z_ﬁ‘i( Z-.Cgﬁ[rg tﬂt . e ASaah e L._... ) /1 (Seal)

MARK T. TON Borrownr AMY K., r:d” r..s'ron - Borrowar

{Saalj
Borrower
{SIGN ORIOITHAL DMNLY)

[UUP—— b1 P11 e e e
Borrowar

MULTISTATE BALLOON RIDER ~ Single Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/88

bPS 308

£981S0T6




