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MORTGAGE

THIS M ORTGAGE (“Security Instrument”) is givenon ... Recember. 29 ..., rer e e
19..90.., The mortoagor is Bamon. .Bulz.,. Jr...the.spausa. o.f. Elsa.P...Ruiz..and. E-lea PacRude b
.8peuse. of Ramon, Rulza..Jfa.... ("Borrowur") ThlsSccuruyImtrurmnt|sg|vcn 10...CRAEEAL.. Farlaml
WBAavings. and. Loan Asseclatian.. - ... which murgnnucd and existing
under the laws of ... 404 Jndted. SEALRS. ok America.. ,und whoscaddressts H5953..4...Cermak..Road,.....
RGBT D, T i o BOBED oo vrorssoversessaeseseessereosesseeeereseaesssessnssimmessrssnesssemasessssensssssosssssrasessasssssssee (“Lcndcr")
Borrower owes Lender the priacipal sum of ..E3£E¥. Flve, Thousand. and. Q0L 1Q0===smmsmssmmnsmnsmnas.
ety epterletrbreoets i + Nertrierielii Dollars (U.S. 5.35.,.000.00.........). This debt is evidenced by Borrower's note

dated the same date as this Secu/ity Instrument (*Notc™), which prowdcs for monthly paymt.mx. with the full debt, if not
paid earlier, due and payable Gxi o.......... February. 1,..2004... .. This Security Instrument
secures to Lender: (a) the repaymc u, n!‘ the debt evidenced by 1he Nolc. wnh |n!crcsl und u]l rencwals, extensions and
modifications; {b) the payment of ali-Gther sums, with interest, advanced under paragraph 7 to protect the security of 1his
Security Instrument; and (c) the performapceof Borrower's covenants and agreements under this Security [nstrument and
the Note. For this purpose. Borrower does hcn.by morlgagc. grant and convey to Lender the following described property
located i ..o e e OO v err et e e e County, Illinois:

Lot 6 1n Highland Estates a Subdiviiton of part of the Southwest 1/4 of Section 32,
Township 39 North, Range 13 East of 'the-hlrd Principal Meridian, in Cock County,
Illinols.

Commonly Known As: 3519 S, Highland Ave., ‘Bzrwyn, IL 60402

Permanent Tax No.: 16-32-302-00%-0000

£LE6T20T6

which has the addressof .35 1.9...5.....l:lighlﬂ.ndigx\s{f.;nua ................................. ) eerrennan
trool
Winois ... 80402 ... (“Property Address™);
[Z1p Codo}

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, rights,
appurtenances, renis, royalties, minernl, oil and-gus rights and profits, water rights and stock and all fixtures naw or
hereaftec u part of the property. Al replacements and additions shall also be covered by this Security Instrument. Al ofthe
foregoing is referred 1o in this Security Instrument ns the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised af the estate herchy couveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrully the title to the Property against alf clnims nnd demunds, subject (o any
encambrances of recordd,

THIS SECUKRITY INSTRUMUNT combines uniform covenants for nutional use and non-uniform covennnis with
limited varigtions by jurisdiction to constitute a uniform security instrument cavering reiill property,

ILLINOIS—Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)

44713 SAF BYATEMS AND PORMS
CHICAQO, iL
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IT Lender required mortgnge insurnace as o condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time ay the requirement for the
insurance terminates in accordance with Borrower's and Lender's written ngreement or upplicuble law.

B. lnspection.  Lender or its agent may make reusonable entries upon and inspections of the Property. Lender
shall give Horrower nutice at the time of or prior Lo an inspection specifying reasonable cause for the inspeetion.

9. Condemnation. The proceeds ol sny award or claim for damages, direct or consequential, in cannection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tolal laking of the Property, the proceeds shall be applicd 10 the sums secured by this Security
Instrument, whether or not then due, with uny excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shnll be reduced by
the amaunt of the proceeds multiplied by the following fruction: (a) the total smount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balanee shall be
paid to Borrower.

If the Property is abandoened by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or Zetle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is duvhorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums secured by vhis Security [nstrument, whether or not then due.

Unless Lender ine Horrower otherwise agree in wriling, any application of proceeds to principul shall not extend or
postpone the due date s8¢ emonthly payments referred Lo in paragraphs 1 and 2 or c¢hange the amount of such payments,

10. Borrower Mot ¢-leased; Forbearance By lender Not a Waiver. Extension of the time for paymemi or
modification of amortization =) the sums secured by this Security Instrument granted by Lender 1o uny successor in
interest of Borrower shall notoperie to refease the Hability of the ariginal Borrawer or Borrower’s successors in interest.
Lender shall not be required to/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amorization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower ar Borrower's zaceessors in interest. Any furbearance by Lender in exercising uny right or remedy
shall not be s waiver of or preciude the cxreeise of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Llability; Co-signers, ‘The covenants and agreements of
this Security Instrument shall bind and benefi the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agresm=nts shali be joint und several. Any Boarrower who co-signs this Security
[nstrument but does not execute the Note: (a) is/co signing this Security Insirument only to morigage, grant and convey
thal Borrower’s interest in the Property under the teems of this Security Instrument; (b) is not personally obligated to pay
the sums secured by Lhis Security Instrument, and {7 <rees that Lender and any other Borrower may agree to extend,
modify, forbear or muke any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan seeured by this Security Instrument is subject to o luw which sets nuiximuny loan
charges. and that law is finally interpreted so thut the intersst jor other loan charges collecied or ta be collected in
connection with the loan exceed the permitted limits, then: (4} 'pay such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any <vms already cotlected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosedo raske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Il'a refund’cadiices principal, the reduction will be treated as a
partial prepayment without any prepayment churge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expirzaan of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceable iccovding 1o its terms, Lender, ataits option,
may require immediate payment in full of oll sums secured by this Security ristiument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shali take the st¢ps ipecified in the second paragraph of
paragraph 17, i

14. Notices.  Any notice to Horrower provided for in this Sccurity [nstrument siaat be given by delivering it or by
maling it by first class muil unless applicable law requires use of another method. The nediee shall be direcied 1o the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice [o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nolicedo ilorrower. Aoy notice
provided for in this Security Instrument shall be deemed to huve been given to Borrower or Lender whep given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lay” sad the law of the
jurischction tn which the Property is located. In the event that any provision ar clause of this Security’ Iastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunseror the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Security Tnstrunient and the
Note are declared 10 be severable,

16. Burrowee's Copy. Horrower shall be given one conformed copy of the Note and of this Seeurity Enstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wrilten consent, Lender muay, at ils aplion, require immediate payment in full of all sums
secured by this Sccurity Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide u period
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security instrument without further notice or demand on Borrower,

18. Rarrower’s Right to Reinstate.  [f Borrower meeis certain conditions, Borrawer shall have the right to have
enforcement of this Security [nsirument discontinued ot any time prior to the earlier of: (a) 5 days (or such other period as
appheable luw may specify for reinstutement) before sale of the Property pursuant Lo any pawer of sule contained in this
Security [nstrument; or ¢(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
vceurred; (b) cures any default of uny other covenants or agreements; (¢) puys ull expenses incurred in enforcing this
Security Instrument, including, but not limiled to, reasonable nttorneys' fees; and () tukes such action as Lender muy
reasonably reguire to ussure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Tnstrument shail continue unchanged. Upon reinstaterment by
Borrower, this Security Instrument and the obligalions secured hereby shall remain fully effective us if no acceleration had
ovcurred. However, this right to reinstate shall not apply in the case of ucceleration under psragraphs 13 or 17

LLETS016
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