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THIS MORTGAGE (''Security Instrument®) is made an JANUARY 287TH » 19 93

The Morigagor is

TIMOTHY J. VAN BYSSUM AND

SHARON M. VA BYSSUM , HIS WIFE AND 00
GREGORY A, /CALLE , DIVORCED & NOT SINCE REMARRIED /q/

WX ONd ress is
DRAEFK) AND KRAMER INCORPORATED , {("*Borrower™). This Security Instrument is given to

which is organized and existing apsies the laws of ILLINOIS el whose
address is 33 WEST MONROZ, STREET
CHICAGO , ILLINOJZ 60603 ("Lender''). Borrower owes Lender the principal sum ol
EIGHTY ONE THOUSANL FRUR HUNDRED AND 00/100
Dollars (U.S. § 81,400.00 ). This debt s evidenvedh by Borrower's note dated 1he sime date us this Security
lnstrument (**Note™'), which provides for mowthzpayments, with the full debt, i not paid earlier, due und payable on
FEBRUARY 01 2021 CThis Scer vy [nstrument secures to Leader: (o) the repayment of tiw debt evidenced

by the Note, with interest, and all renewuls, extensions vid modificutions; (b) the payment of sl} other sums, with interest,
advitaced under paragraph 6 to protect the security of thic Seeurity [nstrument; and (¢} the performance of Borrower's covennms
and agreements under this Securisy [nstrument and the Nots Vor this purpose, Borrower does hereby morigonge, gram and
convey 1o Lender the following described property located in COOK

County, Hlinois:

8615016

SEE LEGAL RIDER ATTACHED
24--18-101-051-0000
24-18-101-087~-0000
24-18-101-090~-0000
TAX IDENTIFICATION NUMBER:
which has the address of 10512 RIDGE COVE DRIVE #21C CHICAGO RIDGE , 1Stiees, City],
linois 60415 (219 Codel, (*'Property Address’ )

TOGETHER WITH all the improvements now or hereatter erected on the property, and all casemennts, rights, appurlenances,
rents, rayalties, mineral, oil and gas rights and profits, water rights and stock and ali fixtures nnow or herealter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
1o in this Security Instrument as the “Property.”

BORROWER COVENANTS thal Berrower is lawlully seised of the estate hereby conveyed and has e right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject (o any cacumbrances of record.

1. Puymeai of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and Jate charges due under the Note,

2. Monthly Payments of Taxes, Insurunce and Gther Charges. Borrower shall include in cach monthly puyment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes und specinl assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Praperty, and (¢) prcmiung for
insurance required by paragraph 4.
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Any application of the procdeeds fo M Wdpal bt e IRINIIL\/ payments, which
are referred to o paragraph 2, or chinge the ds over an amount required to pay
all outstanding indebiedness under the Note and this Seeurity [nstrument shall be paid to the entity legally entitled thereto.

8. Fees, Lender may collect Tees and charges authorized by the Secretary.

9. Grounds for Accelermtion of Debt.

() Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment detaults, vequire
immediate payinent in full of all sums secured by this Security Instrument if:

{i) Borrower defaults by failing to pay in full any monthly payment required by this Sceurity Instrument prior to
or on the due date of the next monthly payment, or

(i) Borrower defaulls by failing, for a period of thirty days, 1o perform any other obligations contained in this
Security Instrument.

(hy Sale Without Credit Approval, Leader shull, it permitted by applicable Jaw and with the prior approval of the
Secretary, require immediate pavment in full of afl the sums secured by this Seeurity Instrumen if:

(iy All or part of the Property is atherwise transferred (other than by devise or descent) by the Barrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchascror graastee does so occupy the Property but his or her credit has not been approved in aevordunce with
the regquicre ments ol the Secretary.

(©) No Walver, 47 circumstances oceur that would permit Lender ta require immediate payment in full, but Lender
does not requice cuch payments, Lender does not waive its rights with respect 1o subsequent events,

() Regulations o VR Secretury, Lonomany circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payme v faults to reguire inmediate payment in full and Foreclose il not paid, This Security Instroment
dues not authorize acceleration or foreclosure iFf not permitted by regulations ol the Secretary.

10, Reinstatement. Boreower Passa right to be reinstitted 0 Lender has required immediate payment in full because of
Borrower's (ailure to pay an amount ducaider the Note or this Secarity Ensteucient. This right applies even alter loreclosure
proceedings are instituted. To reinstatd the Security [nstrament, Borrower shatl teader in a lump sum all amounts required
10 bring Borrower™s accaunt currenst incrading, to the extent they are ohligations of Borrower under this Security Instrument,
Foreclosure costs and reasonable and customaryacarneys’ fees and expenses properly associated with the foreclosure progesding.
Upon eeinstateinent by Borrower, this Securit) Insinument andd the ohligations that it secures shall resnnin in effect as i Lender
had not eequired immediate payment in il Teserer, Lender is not required to peranit reinstatement ifs (i) Lender has necepted
reinstilement after the commeniceitient of Foreglonure nroceedings within two years inunediately preceding the commensement
of a current Foreclosure proceeding, G eeinstunement will preclude Toreclosure on differem grounds in the future, or (iii)
reinstaternent will adsersely atfect the priority of the?ien creisted by this Security Instrument.

11, Barrower Not Released: Forbearunee By Lender Mot o Walver, Extension of the time ol payment or moditicution
ol amortization of the sums seeured by this Security Instrimem granted by Lensler to any successor ininterest ol Borrower
shall not operate to releise the ability of the original Borrower o Barrower's successor in interest, Lender shall not be reguired

to commence procecdings against any suceessor in interest or refuseqerextend time for payment or atherwise modify amortization
of the sums secured by this Seeurity Instrument by reason of any deriapd made by the original Borrower or Borrower's successors
ininterest, Any forbearance by Lender in exercising any right or remedy shall not be o waiver of or preciude the exercise of
any right or remedy.

12, Successors and Assigns Bound; Joind and Several Liability; Co<Sboqers, The covenants and agreements ol this Security
Instrument shall bind and benefit the successors and assigns of Lender and Bedrower, subject 1o the provisions of paragraph
9.b. Barrower's covenants and agrecments shall be joint and several. Any Horrower who co-signs this Securily Instrument
but does nol executy the Note: (g is co-signing this Security Instrumaent anly to oartgage, grant and convey that Borrower's
interest in the Property under the terms of this Security Lnstrunwent; (b) is not pecseorally obligated 4o pay the suims secured
by this Security Instrument; and (o) agrees that Lender and any other Borrower may-agsce o extend, modily, Torbear or make
any accommodations with regard to the term ol this Security Instrument or the Notessithout that Borrower's consent.

13, Netlees. Any notice 1o Borrower provided Torin this Security Tastrament shadl be given by delivering it or by mailing
it by Biest class mail unless apphicable Liw reguires use of another methaod. The notice shadl bedirecred to the Praperty Address
orany other addiess Barrower designates by notice to Lender, Ary notice 1o Lender shadl be given by dirst class midl to Lender's
adddress stated herein or any address ender designates by notice to Borrower. Any notice provided Corcichis Security Instrement
shall be deemed to have been given Lo Borrower or Lender when given as provided in this paragrap'e

I4, Governing Low; Severubility, This Sccurity [nstrument shall be governed by Federad law and the faw ol the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument @ cne Note conflicts
with applicable law, such conflict shall not affect other provisicns of this Security Instrument or the Note srich can be given
effect withour the contlicting provision. To this end the provisions ol this Security Instrament and the Note are declared to

be severable,
18, Borrower's Copy, Borrower shall be given one conformed copy of this Sceurity Insirument,

16, Assignment of Rents, Borrower unconditionally assigns and transiers to Lender all the rents and revenues of the Property,
Borrower authorizes Lender or Lender's agents to collect the rents andd revenues amd hereby directs each tenamt of the Property
to pay the rents to Lender or Lender's agents, However, prior to Lender's notice to Horrower of Borrower®s breach ol any ped
covenant or agreement in the Sceurity [nstruaneant, Borrower shall collect and receive all rents and revenues of the Property )
as trustee for the beoefit of Lender and Borrower. This assigminent of reats constitutes an absolute assigniment and not angA
assignment tor additional security only. %Y

I Eender gives notice of breach to Borrower: (@) all rents received by Borrower shail be held by Borrower as trustee I'uf.‘-c
benefit of Lender only, to be applied 1o the sums secured by the Security Inserument; (b) Lender shall be entitded to collect o]
and receive all of the rents of the Propertys and (¢) each tenant of the Property shall pay all rents due and unpald to Lender @8
or Lender's agent on Leader's written demand to the tenant,

Borrower has not exccuted any prior assignment ol the rents and has oot and will sot perform any act tug wonld prevent
Lender from exercising its rights under this parngraph 16,

Lender shall not be required to enter upot, take control of or madatain the Property belore or after giving notice of breach
10 Borrower. However, Lender or a judicially appointed receiver may <o so at any time there is a breach, Any application
of rents shall not cure or waive any default or invatidate any ether right or remedy of Lender. This assignment ol rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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PARCEL 1: UNIT 21C IN RIDGE COVE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: PART OF LOT 7 IN COUNTY CLERK'S DIVISION OF THE NORTH WEST /4

OF THE SOUTH WEST 1/4 AND OF LOT 2 IN THE SUBDIVISION OF THE NORTH 1/2 OF SECTION 18,
TOWNSHIF 37 NORTM, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO CERTAIN LOTS IN
STONEY CREEK TERRACE, BEINC A SUBDIVISION IN THE NORTH WEST 1/4 OF SECTION 18, TOWNSHIP

37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH GURVEY IS ATTACHED AS
EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 89247735 AND

AS AMENDED FROM TIME TO TIME TOGETHER WITH ITS UNDIVIDED PERCENATAGE INTEREST IN THE
COMMON ELEMENTS IN COOK COUNTY, ILLINOIS

PARCEL 2: EASEMENT FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN DECLARATION OF EASEMENT
MADE BY COLE TAYLOR BANK, AS TRUSTEE UNDER TRUST AGREEMENT DATED OCTOBER 19, 1988 AND
KNOWN AS TRUST NUMBER 4923 DATED OCTOBER 4, 1990 AND RECORDED OCTOBER 12, 1990 AS
DOCUMENT 90501307 FOR INGRESS AND EGRESS.

MORTGCAGOR ALSO EREBY GRANTS TO MORTGACEE, ITS SUCCESSORS AND ASSIGNS, AS RICHTS

AND EASEM
FOR THE BENEFIT
CONDOMINIUM.

THIS MORTGACE IS SUBJ¥(T TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS, COVENANTS,
AND RESERVATIONS CONTAINZL IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF
SAID DECLARATION WERE REUCLTED AND STIPULATED AT LENCTH HEREIN.

ENTS ‘AFTURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, TBE RIGHTS AND HASEMENTS
rF_SAID PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATION OF

PROPERTY ADNRESS 10512 RIOGE COVE DR(VE #21C CHICAGH RIDGE, IL 60415
PIN: 24-1R8-1001-051-0000 AV 24-18-101~087~0000 AND 24~18-101-090-0000




UNOFFICIAL COPX-

FUA Case N0
503991 131-6280886-731

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 28th diy of

FEBRUARY L19 91 , and is incorporated into and shail be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (*Security Instrument’) of the same date given by the undersigned
(“*Borrower’") 1o secure Borrower’s Note (*'Note™) to

DRAPER AND KRAMER, INCORPORATED
{the “*Lender’™) of the same date and covering the property deseribed in the Security Instrument and located at:

10512 RIDGE COVE DRIVE CHICAGO RIDGE, IL 60603
[Property Address)

THE M OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERFST RATE
AND TilE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERZST RATE CAN CHANGE AT ANY ONFEF TIME AND THE MAXIMUM RATE THE
BORROWL MUST PAY.

ADDITIONAL TOUVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender Farthar covenant and agree as lollows:

(. Under the Note, the initizlstated interest rate of - BTGHT AND ONE HALT per cenium
( 8.50 Yeper annuny (Claitial [nterest Rate') on the unpaid principal balnee is subject

to change, as hereinalter déseribed. When the interest rate changes, the equal monthly instaltments ol principal
and interest alse will be adjustid, as hereinafter provided, so that each installment will be in an amoun! necessary
to fully amortize the unpitid princinal balance of the Note, at the new adjusted interest rate, over the remanining
term of the Note.

18]

The first adjustment 1o the interest rce- (i any adjustment is required) will be effective on the first day
of JULY L1y 92 . (whizh date will not be less than twelve months nor more than eighteen
months from the due date of the first instidlmont payment under the Nate). and thercafter each adjustment
to the interest rate will be made effective ontharday of cach succeeding year during the term of the Sccurity
Instrument (**Change Date™).

3. Each adjustment 1o the interest ride will be made baser, vpon the Tollowing method of employing the weekly
average yield on United States Treasury Securities adjvated t o consteant midurity ol one year (“lmdex'’; the
Index is published in the Federial Reserve Bulletin and madsavailuble by the United States ‘FPreasury Departiment
in Statistical Release HLIS (519)), As of cach Change Date, 40 will be determined whether or not an interest
rate adjustment must be made, and the amount of the new adjusted interest rate, il any, as follows:

(i) The amount of the Endex will be determined, using the maost redentiy availuble tigure, thirty (30) dnys before
the Change Date (“Cuwirent Index™).

(h) TWO AND ONE 1IALF percentage  poiits £ 2.50 Yo; the
SNargin') will be added ro the Current Index and the suny of this addtivion will be rounded to the nearest.
one-cighth of one percentage point (0.125%). The rounded sunms, of the Margin plus the Current Index,
will be calfed the “*Calculated Interest Rme'’ for cach Change Date.

() The Calewlnted Interest Rade will be compared to the interest rale being carnedimmediately prior 1o the
current Change Date (such interest rate being cnlled the “Existing Interest Rate™ ) /Then, the new adjusted
interest rate, iF any, will be determined as follows;

(i) If the Calculated tnterest Rate is the same as the Existing Interest Rate, the interest rate will not chinge.

Gii)  AF the difference between the Calewlated [nterest Rate und the Existing lnterest Rale is Jess than or
equal 1o one pereentage point, the new adjusted interest rate will be equal (o the Caleulited Interest
Rate (subject to the maximum allowable change over the term of the Security Instrument of Tive
pereentage points, in cither direction, from the Initial [nterest Rate, herein called the 5% Cap'’).

{1 the Calealated loterest Rate exeeeds the Lisisting Interest Rade by more than one percentage point,
the new adjusted inferest rate will be egual to one percentage point higher than the Existing [nterest
Rate (subject 1o the 5% Cuap).

tivy 1 the Caleulated Interest Rate is less than the Existing Interest Rate by maore than one percentige
puint, the new adjusted interest rate will be egual o one percentige point fess than the Existing Interes
Rate (subject 1o the S% Cap). -

(el Notwithstanding anything contaibed in this Adjusiable Rute Rider, in no event will any new adjusted interest
rite be more than five percentage (5%) paints higher or tower than the Initial Duerest Rate, [T any increase
or decrease in the Existing [nterest Ride would vaase the new adjusted interest rate to exceed the 5% Cap,

FHA Multlsinte ARM Rider - 6709

@ BT7Z v o WAHS MO TGAGE THRAS 1 01 1290 8100 4 130002 421
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER IS MADE THIS 28TH DAY OF JANUARY, 1991 , aND
IS INCOQRPORATED INTC AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT A
MORTGAGE (UEREIM "SECURITY INSTRUMENT") DATED OF EVEN DATE HEREWITH
GIVEN BY THE UNDERSIGNED (HERETN "BORROWER") TO SECURE BORROWER'S
NOTE TO

DRAPER AND KRAMER , INCORPORATED

(HEREIN "LENDER") AND COVERING THE PROPERTY DESCRIBED IN THE SECURITY
INSTRUMENT AND LOCATED AT:

10512 RIDGE COVE DRIVE #21C
CHICAGO RIDGE, IL 60415

THE PROPFRLTY COMPRISES OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST
IN THE COMMON ELEMENTS, IN A CONDCMINIUM PROJECT KNOWN AS:

ATDGE COVE

IN ADDITION TO (I'YE COVENANTS AND AGREEMENTS MADE IN THE SECURITY
INSTRUMENT, BORKRCWER AND LENDER FURTHER COVENANT AS PFPOLLOWS:

1. RESOLUTION OF «INCONSISTENCY. IF THIS SECURITY INSTRUMENT AND
NOTE BE INSURED UJCER SECTION 234(C) QF THE NATIGNAL lIOUSING ACT,
SUCH SECTION AND KEGULATIONS ISSUED THEREUNDER AND IN EFFECT ON
THE DPATE HEREOF SHALL  GOVERN THE RIGHTS, DUTIRES AND LIABILITIES
OF THE PARTIES HERETC, AND ANY PROVISION OF THIS OR OTHER
INSTRUMENTS EXECUTED IN CONNECTION WITH THIS SECURITY INSTRUMENT

ANDO NOTE WHICH ARE INCOnNSISTENT WITH SAID SECTION OF THE NATIONAL
HOUSING ACT OR REGULATIONG ‘ARE HEREBY AMENDED TC CONFORM THERETO.

2. ASSESSMENTS, FAILURE OF THE BORROWEPRP. TO PAY THE BORROWER'S SHARE
OF THE COMMON EXPENSES OR ASSISSMENTS AND CHARGES IMPOSED BY THE
OWNER'S ASSOCIATION, AS PROVIDEC FOR IN THE INSTRUMENTS
ESTABLISHING THE OWNER'S ASSGCIATIZLM, SHALL CONSTITUTE A DEFAULT
UNDER THE PROVISIONS OF SECTION 234(2) OF THE HOUSING ACT AND
RESULT IN A LIEN MORTGAGE. AS USED'IN THE SECURITY INSTRUMENT
THE TERM "ASSESSMENTS" EXCEPT WHERE IV REFERS TO ASSESSMENTS AND
CHARGES BY THE OWNER'S ASSOCIATION SHALLS BE OEPINEC PO MEAM
"SPECIAL ASSESSMENTS BY STATE OR LOCAL COVERNMENTAL AGENCTIES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESESSWT BODIES."

IN WITNESS WHEREOF, BORROWER HAS EXECUTER THIS FHA C2ONDOMINIUM RIDER.

TIMOTHY J. VAN BYSSUM SHARON M. VAN BYSSUM

GREG R;é;?fCAGL
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