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State of Illinois MORTGAGE FHA Case Ne.

LENDERS 1316270712703
F .‘ Eloﬂ_z GUARANTY 1
merson St., Suise 109 5 05039
Palating, IL 60067 051040 050397
(708) 303-6200
THIS MORTGAGE (‘‘Security Instrumeni'’) is made on January 1=t 1861

The Mortgagor is
JOHN P OBRIEN, MARRTED TO KAREN L. QBRIEN

whose address is
50068 CHAMBERS 0OR HOFFMA ES5TATES, L 60172

, (**Borrower’’), This Security Instrument is given to
MARGARETTEN & COMPANY, THNGC.

which is organized and existing under the laws of the State of New Jersey , and whose
address is ~me Romson Road, Iselin, Mew Jersey, UBRA30
(‘‘Lender'"). Borrower owes Lender the principal sum of

One Hundred Edghar-Thousand, Fifty— Five and 00/100

Dollars (U.S. $ 108,085, 00 3. This debu is evidenced by Borrower’s note dated the same date as this Security

Instrument (**Note’’), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
February lat, 200 . This Security Instrument sccures 10 Lender: (a) the repayment of the debt evidenced

by the Nole, with interest and all renCwils. extensions and modifications; (b) the payment of all other sums, with interest, advaneed

under Paragraph 6 to protect the sccurity of this Security Instrument; and (¢) the performance of Borrower’s covenants and

agreements under this Securily Instrumeit #ochthe Note. For this purpose, Borrower does hereby morigage, grant and convey

to Lender the following described property 'ocated in

AS/ 7S/

CO0DK County, !Hipois:
LOT 18 IN BLAOCK 4 IN COLONY _POINT PHASE 1, BEING A SUBDTVISION -~
OF PART OF THE SOUTH WEST QUARTVER (1/4) OF SECTION 18, TOWNSHIP LA «
42 NORTH, RANGE 10 EAST QF THE(THIRD PRINCIPAL MERIDIAN, L b::
ACCORDING TO THE PLAT THERLOF ReEZORDED MAY 23, 1977 AS DOCLMENT 'cf';
238377385, IN CO0OK COMNTY, TLLINOIS. -
PIN# 02-18-312-019-0000 [aen]
b
(el
. DPEPT-01 RECORDING 315,00
. TEL1E1 TRAM 6942 DI/0L/71 15329:00
. FG9A7 T A ¥ S1040

r — 1 -
A0 CODk COUNTY RECODRDER
910513“

which has the address of

5006 CHAMBERS DR HOFFMAN CG3TATES, 1L 60172
TOCGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a pant of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges.  Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Nate and any late charges, an installment of any (a) taxes and special assessments

levied or 1o be levied against the Property, (b} leasehoid payments or ground rents on the Property, and (c) premiums for insurance
required by Paragraph 4.
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Each monthly insmlmenwiN@ F{Fvil@l ‘@ fth offthe a -EA%&S reasonably estimated by Lender,
plus an amount sufficient to ntain“anxdditional balan @t ngge-s th tirﬂxcd amounts. The full annual

amount for each item shall be accumulated by Lender within a period ending one month before an item would become delinquent.
Lender shall hold the amounts collected in 1rust 1o pay items (a), (b} and (c) before ihey become delinquent.

1f at any time the total of the payments held by Lender for items (a), (b} and (¢}, together with the futire monthly payments for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay such items when due, and if payments on the Note are current, then Jender shall either refund the excess over one-sixth
of the estimated payments or credit the excess over one-sixth of the estimated payments 10 subsequent payments by Borrower, at the
option of Borrower. If the total of the paymenis made by Borrower for item (a), (b} or {¢} is insufficient 1o pay the item when due,
then Borrower shall pay to Lender any amount necessary (o make up the defliciency on or before the date the item becomes due,

As used in this Security Instrument, *‘Secretary’’ means the Secretary of Housing and Urban Development or his or her designee.
Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the entire morigage
insurance premjum. [T this Security Instrument is or was insured under a program which did not require advance payment of the entire
mortgage insurance premium, then each monthly payment shall also include either: {i} an installment of the annual mortgage insurance
premium to be paid by Lender to the Secretary, or (ii} a monthly charge instead of a morigage insurance premium if this Security
Instrument is held by the Secretary. Each monthly installment of the mortgage insurance premium shall be in an amount sufficient
to accumulate the full annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shall be in an amount
equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note,

If Borrower tenders to Lender the full payment-of all sums secured by this Security Instrument, Borrower’s account shall be credited
with the balance remaining for all installments for items (2), (b) and (¢) and any mottgage insurance premium installment that Lender
has not become ob''gaied 1o pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. lmmediately priar
to a foreclosure sale o1 the Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for

all installments for itams-{a), (b) and (c).

3. Application of Fayrients. All payments under Paragraphs 1 and 2 shall be applied by Lender as follows;
First, 1o the morigags \nourance premium to be paid by Lender to the Secretary or 1o the monthly charge by the Secretary instead

s

of the monthly mortgage insurincs nremium, unless Borrower paid the entire mortgage insurance premium when this Security Instrument
was signed;

Second, to any taxes, special as:es.menis, leasehold payments or ground rents, and fire, flood and other hazard insurance premiums,
as required;

Third, to interest due under the Nota;

Fourth, to amortization of the principa’ of the Note;

Fifth, 10 late charges due under the Note.

4. Fire, Flood and Other Hazard Insurunce. - Bacrower shall insure all improvements on the Property, whether now in existen
or subsequently erected, against any hazards, casualtizs and contingencies, including [ire, for which Lender requires insurance. T
insurance shall be maintained in the amounts and for (the prriods that Lender requires. Borrower shall also insure alt improveme
on the Property, whether now in existence or subsequently” -iccted, against loss by floods to the extent required by the Secretary.
insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be held by Lender
shall include loss payable clauses in favor of, and in 2 form aceptable to, Lender.

In the event of loss, Borsower shall give Lender immediate worice by mail. Lender may make proof of loss if not made promptly
by Borrower, Each insurance company concerned is hereby authorized =ind directed to make payment for such loss direcily to Lender,
instead of to Borrower and to Lender jointly. All or any part of the inturince proceeds may be applied by Lenader, at its option, either
{a) to the reduction of the indebtedness under the Note and this Security’ Initrument, first to any delinquent amounis applied in the
order in Paragraph 3, and then Lo prepayment of principal, or (b) 10 the resioraton or repair of the damaged properly. Any applicalion
of the proceeds to the principal shall not extend or postpone the due date of th-sionthly payments which are referred to in Paragraph
2, or change the anmount of such payments. Any excess insurance proceeds over an ariount required 1o pay all outsianding indebiledness
under the Note and this Security Instrument shall be paid to the entity legally en itlea *hereto. -

in the event of foreclosure of this Security Instrument or other transfer of title (o e Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass "'ovn= purchaser.

5. Preservation and Mainienance of the Property; Leaseholds, Borrower shall not commiz“vasiz or destroy, damage or substantially
change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Len2=r may inspect the property if the
property is vacant or abandoned or the loan is in defaull. Lender may take reasonable action t¢ protect and preserve such vacant or
abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with the provisicns of the lease. 1f Borrower
acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees 1o/ h2 merger in writing.

6. Charges to Borrower and Prolection of Lender’s Rights in the Property. Borrower shall pay all’ governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on Zira directly to the entity
which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lander’srequest Borrower
shall promptly furnish to Lender receipts evidencing these payments.

[f Borrower fails to make these paymenis or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankrupicy, for condemnnation or 1o enforce laws or regulations), then Lender may do and pay whatever is
necessary to protect the value of the Property and Lender’s rights in the Property, including payment of laxes, hazard insurance and
other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this Security
Instrument. These amounts shall bear interest {rom the date of disbursement, at the Note rate, and a1 the option of Lender, shall be

immediately due and pavable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other waking of any part of the Property, or (or conveyance in place of condemnation, are hereby assigned and shall be paid to Lender
to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall
apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts
applied in the order provided in Paragraph 3, and lhe_n}to‘ prepgyment of principal. Any application of the proceeds 10 the principal
shall not extend or po L up‘i?ate of the monthly paysants, which are referred 10 in Paragraph 2, or change the amount of
such payments. Any.g roceeds over an;amaqual:requirednoepaydll outstanding indebtedness under the Note and this Securiry
Instrument shall be p e entity Tegally, enyided-tberotgnspq €

o g g
B [N A

ILLINOIS FHA MORTGAGE
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