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RETURN TO: FIRST FINANCIAL BANK F.S.B. 93051073

1305 MAIN STREET
STEVENS POINT, WISCONSIN 54481
ATTN: RECORDS DEPARTMENT

[Space Abave This Line For Recording Oatal

APPL# 01204015

MORTGAGE ML# 2910071707

"[‘!—'{rthc z:g;&’s;i\‘(:l’_ {*Security Instrument’) is given on JANUARY 23RD
91 > CHRIS J GEHANT and LYt A GEHANT, HUSBAND AND WIFE

("'Borrower’"). This Sccurity Instrument is given to FIRST FIMANCIAL BANK F.S.B.

ichi i SRiTu 's of 'hos
which is arganized and ¢xiziigunder the laws o THE UNITED STATES OF AMERICA , and whose address is

1305 MAIN STREET, STEVENS POINT, WISCONSIN 54481 (*Lender™)

] der ti incipalsy I
Borrower owes Lender the princip tm o FLFTEEN THOUSAND FOUR HUNDRED AND NO/100

Dollars (U.S. 8 40 0 }. This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“No’!é"), \\gﬁcqt provides for monthly payments, with the full debt, if not
paid earlier, duc and payable on This Security Instrument
secures 1o Lender: {a} the repaymeri( o[rﬁ@gc%]{réf’grnx;rscfrb’y 13998&. with interest, and all renewals, extensions and modifica-
tions; (b) the payment of all other sums, with interist. afvanced under paragraph 7 to proiect the security of this Security
Instrument; and {c) the performance of Borrower’s cove wants and agreements under this Security Insirument and the Note.

For this purpose, Borrower does hereby merigage, ‘graniand convey to Lender the following described property

located in ., [llinois:
ocaied i COOK County, Illinois

Lots 1 and 2 itn Block 7 1n N.0. Shively and Conpany's Roselle Highlands,
being a subdivision of the South 1/2 of the Northwest 1/4 of Section 34,
Township 41 North, Range 10, East of the Thi:rd Principal Meridian, in Cook
County, Illinois,

nEFT—8} RECORDING $17.2%
TE277  TRan B4TS 02,0191 14:05:600
PEM G —F1—51073
COnK COUNTY RECORDER

51051073

TAX KEY # 07-34~-103-014

which has the address of 1400 LOGAN ST . SCHAUMBURG
[Street) [City}

Hlinois 60172 (“*Property Address™');

[Zip Code)

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, rights, ap-
purienances, rents, royalties, mineral, oil und gas rights and profits, water rights and stock and all fixtures now or herealter
a part of the property. All replacements and additions shall also be covered by this Sceurity Instrument. All of the foregoing
is referred ta in this Security Instrument as the “‘Property.’”’

BORROWER COVENANTS that Borrower is lawflully seised of the estate hereby conveyed and has the right 10 mort-
gage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrarnces of record. Borroswer
warrants and will defend generally the title to the Property against all claims and demands, subject (o any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security ingtrument covering real property.

ILLINOIS — Single Fanuly ~ FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principa) and Interest; Prepayment und Late Charges. Borrower shall promptiy pay when due ¢he prin-
cipal of and interest on the debt evidenced by the Nete and any prepayment and late charges due under the Note.

2. Funds for Tuxes and Insurance. Subject to applicable law or 1o @ written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Notc is paid in full, a sum (""Funds'") equal 10 one-
twellth of: (a) yvearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly morigage insurance
premiums, if any. These items are called *‘escrow items.'” Lender may estimate the Funds due on the basis of current data
and reaspnable cstimates of fulure escrow items,

The Fands shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federat or
state agency (including Lender if Lender is such an institution). Leader shall apply the Fuads to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account ar verilying the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or ecarnings on the Funds, Lender shall give to Bor-
rower, without charge, an annual accounting of the Funds showing c¢redits and debits to the Funds and the purpose lor
which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument,

If the amount of the Funds held by Lender, together with the luture monthly payments of Funds payable prior 10 the
due dates of the escrow items, shall exceed the amount reguired to pay the escrow items when due, the excess shall be, at
Borrower’s opliou, viiner promptly repaid io Borrower or eredited 10 Borrower on monthly payments of Funds, If the amount
of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any amount
necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in f1/1 o all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If unrior paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of *iiw. Property or its acquisition by Lender, any Funds held by [.ender at the time of applica-
tion as a credit against the sums Gerured by this Security Instrument.

3. Application of Payments, Uricss applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to late chaiges due under the Note; second, (o prepavment charges duc under the Note; third,
to amounis payable under paragraph z;-{ourth, to interest due; and last, 1o principal due,

4, Charges; Liens, Borrower shall pay all rasns, assessments, charges, fines and impositions auributable 1o the Proper-
ty which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shall
pay these obligations in the manner provided 1 raragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Berroworshall promptly furnish to Lender all notices of amounis to be paid
under this paragraph. [f Borrower makes these paymen'saireetly, Borrower shall prompily furnish to Lender receipis evidencing
the paymenis.

Borrower shall promptly discharge any tien which has prioriy over this Security Instrument unless Borrower: (a) agrees
in writing 10 the payment of the obligation secured by the livn in a manner accepiable 10 Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal procredings which in the Lender’s opinion operate to prevent
the enforcement of the lien or forfeiture of any part of the Properoy, or (¢) secures Irom the holder of the lien an agreement
salisfactory to Lender subordinating the lien to this Security Instrumzn2 iU Lender determines that any part of the Property
is subject to a lien which may attain priority over this Security Instrumedr, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions s¢t [orth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemenis now exisung orhereafter erected on the Property insured
against loss by fire, hazards included within the term “‘extended coverage'’ and [ ny cther hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods tiia2 Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include 4 siundard morigage clause, Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shall prompidy give to Lender all receipis
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt noticd i» the insurance carrier and
L.ender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applie{ 10 -estoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s secunigis it lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insuraacs proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid io'2GiTower. 1f Bor-
rower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrizi-has offered
to settle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restaie the Prop-
erty or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
nolice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower’'s right to any insurance policies and proceeds resuliing
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially change
the Property, allow the Property 1o deteriorate or commit waste. IT this Security Instrument is on a leasehoid, Borrower
shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and fee title
shall not merge uniess Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
L.ender may do and pay far whatever is necessary (@ protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in courl, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Barrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting

payment,
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APPL# 029-01204015

UNOFEICI Al ELPY

(Monthly Madian Cost of Funds-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2R day of TANIIARY
19 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date
given by the undersigned (the "Borrawer') to secure Borrower's Adjustable Rate Note {the
"Mote') to EIRST FINANCTAT MAMK P © R
{che "Lender™) of the same date and covering the

property described in the Security InstTument and located at:

1400 1.006GAN ST SCHAIMBRUREG ILLINMNTS Af172
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BCRROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL GCOVENANTS. In addition to the covenants and agreements made in the

Security Insrrurent, Borrower and Lender further covenant and agree as follows:

A. INTEREST RAZE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 10.000 7. The Note provides for
changes in the intecrust rate and the monthly payments, as follows:
4. INTEREST RATL ‘A97  MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate’l will pay may change on the first day of _FEBRUARY
19 94 | and on that day <vary 12th month thereafter. Each date on which my interest
rate could change is calied a ''Change Date."

{B) The Index

Beginning with the first ZLhange Date, my interest rate will be based on an Index.
The Index is the most recent Monthl) Median Cost of Funds for FSLIC insured institutions
as published by the Federal Home Loan Bank. The most recent index figure available as
of the date 45 days before each Chénga Date is called the "Current Index.”™ If the Index
is no longer available the Note Holder will choose a new index which is based upon
comparable infermation. The Mote Holdes will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding Two and .950 percentcgz points ( 2.950 %) to the Current
Index. The MNote Holder will then round the veswrlt of this addition to the nearest one-
eight of one percentage point (0.125%). Subjedt /to the limits stated in Section 4(D)
bebw, this rounded amount will be my new interes® rate until the next Change Date.

The Note Holder will then determine the amournt /of the monthly payment that would be
sufficient to repay the unpaid principal that I am e'¢zected to owe at the Change Date in
full on the maturity date at my new interest rate in su‘s;antially equal payments. The
result of this calculation will be the new amount of my monthly payment.

{D) Limwits on Interest Rate Changes

The interest rate I am required to pay at the first Chaune Date will not be greater
than 12.000 % or less than 8.000 %. Thereafter, /my interest rate will never
be increased or decreased on any single Change Date by more than two percentage points
(2.0%) from the vate of interest I have been paying for the preczding twelve months.

My interest rate will never be greater than 15.125 9,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 7 «will pay the
amount of my new monthly payment beginning on the first monthly payment/date afrer the
Change Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in uy interest rate
and the amcunt of my monthly payment before the effective date of any change. The notice
will include information required by law to be given me and also the title and telephone
number of a person who will answer any question I may have regarding the notice.

B. TRALEZER OF THE PROPERTY GR 0 LEIEFLILAL TUTERZST I BORROVER
Uniform Covenant 17 of the Security Instrument is amended toc tead as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part
of the Property or any interest in it is sold or transferred {aor if a beneficial interest
in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writtenm consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this SECUTLCY
Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be g
submitted to Lender information required by Lender to evaluate the intended transferee as
if a new loan were being made to the transferee; and (b) Lender reasonably determines that
Lender's security will not be impaired by the loan assumpticn and that the risk of a breach
of any covenant or agreement in this Security Instrument is acceptable to Lender.

b

57-01-02370
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