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MORTGAGE

THIS MORTCAGE ("Securily Insiriment*} is glven on Janvary 31 V19 g9
The Mortgagor s
OONALD R. MOORE and
MARILYNN . MOQRE His Wife

CMC NOC. 0001102787

("Borrower"). This Securily Instrument Is given 1o
Crown Mo  t¢age Co.

which is organized and existing unuer the aws of ¢hg State of I1)incis , and whose

address 1S §1371 W. 95th Stren* Oak Lawn, [llineis 504%3
(" Lender”). Borrower owes Lerxler the principel) sum of

ONE HUNDRED SEVENTEEN THOUSANO FLGHT HUNDRED & 00/100 #0nasnutanusnpnnsisnsnsnnupinnne

Dollars (US. $ 117.800.00 ). [his debt s evidenced by Borrower's note dated the same dale os this Security
instrument (* Notc") which provldcs for muntbly paymenis, with the full debt, if not pald esrlier, due and peyable on
February 1, 202 . This ‘Sewueily Instrument secures to Lender: (a) the repeyment ol the debt
evidenced by the Note, with lnteres!, and 2ll renevialr, <xtensions and modilications; (b) the psyment ol alt other sums,
with Interest, advanced under paragraph 7 to prolect iie security of this Securlty Instrument; and (¢} the performance of
Borrower's covenants and agreemenls under this Security-instrument snd the Nofe. Far this purpose, Borrower does

hereby mortgage, grant and convey to Lender the following described property located In
COOK Counly, IHlinols:

LOT 142 IN SILVER LAKE GARDENS UNIT 1, BEING # LUBDIVISION OF THE WEST 1/2

OF THE NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 38 «iTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT \HILREQOF RECORDED APRIL &, 1870
AS DOCUMENT NUMBER 217130671, IN COOK COUNTY, ILL OIS,

TAX 1D NO. 27-13-104-041 NOL. NCO.: 148,
TAX 10 NO.

TAX 10 NO.
> K
Ve <&
/ (/[sn-m, Ciiyl,
!

TOGETHER WITH b»ll the improvements now or hereailer ereclted on the properly, and all cesements, righis,
pppurlenonces, renls, royalties, mineral, oll und goes rights snd profits, water rights and stock arxl ali {ixtures now or
hereofler 8 port of the property. All replacements snd additions shail also be covered by this Securlly Instrument. All of the
laregoing is referred Lo in this Security (nstrument as the "Properiy.®

which has the pddress al 7927 PALM CT, ORLAND PARK
[llinols  gp462 [ZIP Code), {*Propecty Address™);

BORROWER COVENANTS thal Borrower is Jawlully seised of the estute hereby convoyed orl hos the right to
mortgage, grant ohd convey the Property ond that the Property (s unencumbered, except for encumbrences ol record,
Borrower worrants and will defend generally the title to the Properly agalnst ol) claims and demonds, subject to ony

encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenonts for netlonsl use and non-uniform covenanis with
limiled variations by jurisdiction lo constilule a uniform security instrument covering real properly.
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UNIFORM COVENANTS.

1. Paymedt joff Principal bnd Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and Interest on the debt evidenced by the Nofe and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to 8 wriiten waiver by Lender, Borrower shell pay to
Lender on the day monihly payments are due under the Note, until the Note is paid In full, a sum ("Funds®) equal to
one-twellth of: (a) yearly taxes and assessments which may attalnn priority over this Security Instrument; (b) vearly
leasehold peymenls or ground rents on the Property, if sny; (c) yearly hazerd insurance premiums; and (d) yearly morigage
Insurance premiums, if any. These lterns ere called "escrow items.® Lender may estimate the Funds due on the basis of
current data end reasonable estimates of future escrow jtems,

The Funds shail be held in an institution the deposits or sccounts of which ere insured or guarenteed by a feders! or
stale agency (including Lender if Lender Is such an institution). Lender shail apply the Funds to psy the escrow llems.
Lender may not charge for holding and applying the Funds, enalyzing the account or verilying the escrow items, unless
Lender pays Borrower Inlerest on the Funds and applicable law permits Lender to meke such a charge. A charge assessed
by Lender in conmection with Borrower's entering into this Security Instrumen! to pay the cost of en independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
thaet interest shall be paid on the Funds. Unless an agreement Is made or applicable law requires Interesi to be paid, Lender
shall not be required to pay Borrower any interest or eernings on the Funds. Lender shell give to Borrower, without charge,
an annual eccounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additlonal securlty for the sums secured by this Securlty Instrurnent.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior {o the
due dates of the escrow ltemns, shall exceed the amount required to pay the escrow llerns when due, the excess shall be, at
Borrower’s optlon, ¢lhiher promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fuids-ield by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
smount necessary 1o riexe up the deficiency in one or more payments as required by Lender.

Upon payment in ‘ull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any .
Funds held by Lender. Li'voGyr paragraph 19 the Property Is sold or acquired by Lender, Lender shall apply, no later then
immediately prior to the eum-olf the Property or its acquisition by Lender, any Funds held by Lender at the time of

- application as a credit against f},: rums secured by this Security Instrument,

3. Application of Paymznt®! Unless spplicable law provides otherwise, ail payments received by Lender under
paragraphs 1 and 2 shall be applied: /first, to late charges due under the Note; sccond, to prepayment chorges due under the
Note; third, to amounts payable un'z paragraph 2; fourth, to interest due; and last, to principal due.

4, Tharges; Liens, Borrower shzii pasy all taxes, essessments, charges, [ines and impositions attributable to the
Property which may attain priority wvze ‘mis Security Instrument, and ieasehold payments or ground rents, if any.
Borrower shall pay these obligatlons in the manner provided in paragraph 2, or if not paid in thet manner, Borrower shall
pey them on time directly to the person ower. pay'ment. Borrower shall promptly lurnish to Lender all notices of amounts
to be paid under this peragraph. If Borrower makes these payments directly, Borrower shell promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien r/nih_has priority over this Sccurlty Instrument uniess Borrower: (a)
agrees in writing to the peyment of the obligation sexzd by the lien in 8 manner acceptable to Lender; (b) contests In good
faith the lien by, or defends agalinst enforcement of the llen in, legal proceedings which in the Lender's opinion operate to
prevent the enforcemnent of the llen or forfeiture of any pe-t of the Property; or (c) secures {rom the holder of the lien an
agreement satisfactory to Lender subordinating the lien tc this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may atiain priority ¢ver this Security Instrument, Lender may give Borrower &
notice identifying the llen. Borrower shall satisfy the llen or 8l une or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements. mow existing or hereafter erected on the Property
insured against loss by fire, hazirds included within the term "extender’ coversge™ and any other hazards for which Lender
requires insurence. This insurance shall be maintained in the smounts-and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sublcct to Lender's approval which shall not be
unreasonably withheld.

All insurance policles and rencwals shell be acceptable to Lender and shail iclude a standard mortgage clause, Lender
shall have the right 1o hold the policies and renewals. If Lender uires, Borrovrer shall promptly give to Lender all
receipts of pald premiums and renewal notices, In the event of loss, Frower sha'. 2've prompt notice to the insurance
carrler and Lender. Lender may make proof of joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall 5e ppplled to restoration or repair of
the Property damaged, }f the restoration or repair is economically feasible and Lender's security Is not lessened. If the
restoration or repair Is not economically feesible or Lender’s security would be lessened, the-.nsurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any ex:ess paeld to Borrower. If
Borrower sbardons the Property, or does not answer within 30 days a notice from Lender Wi toe insusance carrier has
offered 1o settle a clalm, then Lender may collect the insurance proceeds. Lender may use the proczers to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 3-Zay period will begin
when the notlce is given.

Unless Lerdler and Borrower otherwise sgree in writing, any application of proceeds 1o principel’ shball not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
uncler paragraph 19 the Properiy |s acquired by Lender, Borrower's right toc any Insurance policies and proceeds resulting
from damage to the Property prior to the scquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acguisition.

6. Preservation and Maintenence of Property; Leaseholds, Borrower shall not destroy, damage or substantially
chenge the Properly, allow the Property 1o deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires {ee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing, .

7. Protection of Lender's Rights in the Property; Mortgnge Insurance, I Borrower jails to perform the
covenants and agreements contalned in this Security Instrument, or there is a legsl proceeding ths! may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, [or condemmation or to enforce laws or
regulations), then Lender may do end pay for whatever is necessary to protect the vaiue of the Property end Lender's rights
in the Property. Lender’s actions may include paying mny sums secured by a llen which has priority over this Security
Instrument, sppearing In court, paying reasonable attorneys' fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become edditlonal debt of Borrower secured by this
Security Instrument. Unless Borrower antd Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower

requesting payment.
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19. Accelerntion; Remedies. Lender shall glve notice to Borrower prior to acceleralion following
Barrower's breach of any covennnt or agreement In 1his Securlty Instrument {but not prlor 1o acceleratlon
under paragraphs 13 and 17 unless applicable Inw provides otherwise). The notlce shall spectly: (a) the delault;
(b) the action required to cure the default; (c) a date, not less than 30 days from the date the notlce is given to
Borrower, by which the defaull must be cured; and (d) 1hat fallure to cure the default on or before the date
speciticd in the notice may result In acceleration of the sums secured by this Security Instrurnent, foreclosure
by judiclal proceeding and sale of the Property. The notlce shall lurther Inform Borrower of the right to
reinstale alter acceleration and the right to assert In the foreclosure procecding the non-exisience of a delaultl or
any other delense of Borrower to acceleration and foreclosure. I the defoult is not curcd on or belore the dale
specifled in the notice, Lender at its option may require immedinte payment in {ull of all sums sccured by this
Security Instrument without {further demand and may loreclose this Securlly Instrument by Judiclal
proceeding. Lender shall be entitled to collect all expenses incurred in pursulng the remedles provided in this
paragraph 19, including, but not limited to, reasonable attorneys’ fces and costs of title evidence.

20. Lender In Possession. Upon acceleration under paragraph 19 or sbandonment of the Property and at any time
prior to lhe expirstion of any period of retemption lollowing judicisl sale, Lender (In person, by agenl or by judicially
appolinled receiver) shall be entitled to enter upon, take possession of and manoge the Property and (o collect the rents ol
the Property including those posl due. Any renls collected by Lender or the receiver shall be applied first to payment ol the
costs of management of the Property and collection of rents, hincluding, but not limlted to, recelver's [ees, premiums on
receiver's bordds and Jeasonatile allorneys' Ices, and then to the sums secured by thls Sccurlly Instrument.

21, Release. ‘Upcn payment of sll sums secured by this Security Insirument, Lender shall release this Securlty
Instrument without chzige to Borrower. Borrower shall pay any recordatlon cosls.

22, Watvers ol Homestead, Borrower waives all right of homestcad exemption In the Property.

23, Riders to this Serar'ty Instrument. [f one or more riders are execuled by Borrower and recorded together with
thls Securlly Instrurmcent, he'ravenants and agreements of each such rider shall be incorporated Into and shell amend and
supplement the covenants and ‘sgzcements of this Security Instrument os If the rider(s) were a pasrt of this Securily
Insirument. [Check applicable box(zs)]

0001102797

Adjustable Rate Rider Condominium Facler I-4 Family Rider
e Gradualed Payment Rider Planned Unit Development Rider Other{s) [specily]
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B GNING BELOW, Borrower agéepts.and pigrees to the terms and coverariis contained In this Security Instrument
and infany/riger(s) executed rrowgk and recgided with it
WH 5’ 7 ( ) L ’t-’ .
[ / LA 28 AL //4/ Bz i i g? S L (Seal)

! OONALD R. MOORE “Borrower

[ /
l‘/u:L"L“ l\"“'*j :': . e Mue&g_ﬁ?m_u_,‘_ (Seal)
0 MARILYNN J.' MOORE His Wite *Borrower

(Seal) - (Seel)

+Borrower -Borrower
[Space Balow This Line For Acknowledgment]

STATE OF ILLINOIS, COOK County us:

1, THR UNDERSTGNED , 8 Nolary Publlc Inand for said county and state do hereby certily

that DONALD MOORE andghRY HIS WTFR
, personslly known to me to be the same person(s} whose name(s)
ared before me thls day in person, and ocknowledged that thay  he signed

atLr free and voluntary act, jor lhe uses and purposes therein set forth.
[

a /y'/ January , 19 91
tLa,»éu.:g,g/A el

Notary Publie -

e
w4 ~ o

OFPICIAL SEAL®

This Instrumenl was preparcs s v

Crewn Mortgage Co. MAUREEN YANDEL
§131 W. 8%th Streat Notary Puhliz, Stste of IMinols
Osk Lawn, I1linols 80453 My Commisslon Exgpilres t0/22/83
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1l Lender required mortgage insurance as a conditlon of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required 1o maintain the insurance In effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's wrillen agreemenl or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspectlons of the Property. Lender shall
glve Borrower nollce at the time of or prior 1o an inspection specliying reasanable cause {or the inspection.

9, Condemnation. The proceeds of any swerd or claim for damages, direct or consequentiai, in connection with any
condemnation or other taking of any part of the Properly, or for conveyance In lieu of condemnation, are hereby assigned
and shall be poid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess pald to Borrower. In the event of e poriial taking of the Properiy,
uniess Borrower and Lender otherwise ogree In writing, the sums secured by this Securitly Instrument shail be reduced by
the amount ol the proceeds muitiplied by the following fraction: (a} the total amount of the sums secured Immediately
before the taking, divided by (b) the falr rmarket value of the Property immedialely before the taking. Any balance shall be
peid to Borrower.

If the Property is sbandoned by Borrower, or |f, aiter notice by Lender to Borrower that the condemnor offers to maoke
an award or settle a clatm for damages, Borrower falls 10 respond to Lender wilhin 30 days afler the date the notice is given,
Lender 1s authorized to collect and apply the proceeds, al lis option, either to restoration or repalr of the Property or 1o the
sums secured by this Security Instrument, whether or not then due.

Unless Lerxier and Borrower otherwise agree Iln writing, any application of proceeds to principal shall not exfend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chenge the amount of such paymenis,

10. Borrower Not Relecased; Forbenrance By Lender Not a Waiver. Exiension ol the time for payment or
maodification of amzylization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower unull not operate to release the llabillty of the original Borrower or Borrower's successors in interest,
Lender shal! not be riquired to commence proceedings against any successor In interest or refuse to extend time for
payment or otherwise .04ty smortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrowes o7 Purrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be 8 weiver of or preciure the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shaill blid apd benefit the successors and assigns of Lender and Barrower, subject to the provislons
of paregraph 17. Borrower's coverants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Mol (a) is co-signing this Securlly Instrument only to mortgsge, grent and convey
that Borrower’s Inierest In the Property v cier the terms of this Security Instrument; (b) s not personally obligated 1o pay
the sums secured by this Securlty Instrumer.; and (c) agrees that Lender and eny other Borrower mey agree to exiend,
modlly, forbear or make any eccommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Losn Charges. [I the loan secured by«ris Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally Interpreled so il the inlerest or other loan charges collecied or to be coilected in
connection with the loan exceed the permilted limlc, then: (8) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and{c} any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender (ney choose to make this refund by reducing the principal owed
under the Note or by making 8 direct payment to Borrower. Ji s refund reduces principal, the reduction will be treated as &
pertial prepayment without any prepayment charge under the Ntz

13. Legislation Affecting Lender’s Rights. [f ensctment o expiratlon of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforcerole sccording to its terms, Lender, at its option, may
require immediste payment in full of all sums secured by this Securliy/wstrument and may invoke any remedies permitied
by paragraph 19. If Lender exercises this option, Lender shall take the s.ez3 specified in the second paragraph of paragraph
17,

14. Notices., Any notice to Borrower provided for in this Security Lastrument shall be given by delivering It or by
malllng it by first class mail unless applicable law requires use of another—rethod. The notice shall be directed lo the
Property Address or any other address Borrower designaies by notice to Lend:r. Any notice to Lender shall be given by
first cless mail 1o Lender's address staled herein or any other address Lender desigrairs by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given o Borrayverar Lender when given as provided
In this paragraph.

15. Governing Law; Severability. This Securlty Instrument shali be governed .ty federal law and the lew of the
jurisdiction in which the Property is located. In the event that any provision or clause of tliis Security Instrument or the
Note conflicts with spplicable law, such conflict shell not atfect other provisions of this Sequriv-Instrument or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Sceriity Instrument and the
Nole are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneflcial Interest in Borrower, If all or any par! oi ane Property of any
Interest In It is sold or transferred (or if a beneficial interest in Borrower is sold or transferred end Borrcwer Is not a natural
person} without Lender’s prior written consent, Lender may, st lis option, require immediste payment in {uil of all sums
secured by this Security Instrument. However, this option shell not be exercised by Lender if exercise Is prohibited by
federal law as of the date of this Securlty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period of
not less then 30 days from the date the notice is delivered or mailed within which Borrewer must pay all sums secured by
this Security Instrument. [f Borrower fells to pay these sums prior 1o the expiration of this perlod, Lender may invoke any
rernedies permitted by this Securlty Instrument withou! further nolice or demand on Wer,

18. Borrower's Right to Relinstate. If Borrower meets cerlain conditions, Borrowpr shall have the right 10 have
enforcement of this Securlty Instrument dlscontinued at any time prior 1o the earlice of: (a) '§ days (or such other period as
applicable law may speclly for reinsiatement) before sale of the Property pursuant 1o an wer of sole contained in this
Security Instrumenl; or (b} entry of a judgment enforcing this Security Instrument. Those ftlons are that Borrower: ()

pays Lender all sums which then would be due under this Security Instrument and lhﬁ% sd no acceleration occurred,
(b) ¢

ures any defsult of eny other covenanls or egreements; (c) pays all expenses ed in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and {(d) takes such n 8s Lender moy reasonsbly
require to assure that the lien of this Securlty Instrument, Lender's rights in the Praperty antf Borrower's obligstion to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, ihis Securlty
Instrument and the obligations secured hereby shall remeln fully eifective as if no acceleration had occurred. However, this
right fo reinstate shall nat spply In the case of accelerstion under parsgraphs 13 or 17.

S
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ADJUSTABLE RATE RIDER

(1 Year Treasury [ndex —Rate Caps —Fixed Rale Conversion Optlon)

THIS ADIUSTABLE RATE RIDER is made (his 31 day ot Janunry
19 g1 , andd 18 Incorporoted inlo and shall be deemed to amend el supplement the Mortgnge. Deed ol
Trust or Security Deed (the "Security Instrument*) of the same dete given by the undorsigned (the *DBorrower™)
to secure Bocrower’s Adjustable Rate Note (the “Nole*) to

Crown Mor!g?c Ca,
the same date and covering the property described In the Securily Instrument and located at:

7927 PALM CT
ORLAND PARK, ILLINOIS 80482

{the *Lencier™) of

[Properly Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORFOWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AN THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTXAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAY “COVENANTS. I[n sddition to the covenants and agreements made In the Seeurily
Instrument, Borrowsr snd Lender further covenant and ogree as follows:

A. ADIUSTABLE RAYE AND MONTUHLY PAYMENT CHANGES
The Nole provides fos r.n-initial inlerest rate ol 0¢.000 %. The Note provides for changes
in the adjusteble Inlerest roic and'-the monthly payments, os lollows:

4. ADIUSTABLE INTEREST RXATF_AND MONTHLY PAYMENT CHANGES

(A) Change Dales

The adjustable inlerest roie 1 will poy ~noy change on the [lirst doy of vary 19 ga ,
and on thet day every 12lh month thercafer. Each dale on which my adjustable lmewst role could change Is
called & *Change Dute.”

(B) The Index
Beginning with the first Change Daile, my adjisicble interest rete will be based on on Irxiex. The “Index® Is

the weekly average yleld on Unlted Slates Treasur sccuritles adjusted to a constant maturily of 1 year, 8§ maodes.
avallable by the Federal Reserve Board. The most recont Index figure avallable as ol the tiate 45 doys beiore eoch -«
Change Date is called the*Current Index.™ o

11 the Index Is no longer avallable, the Note Holder vl choose 2 new Irclex that s besed upon comparnb\e
information. The Nole Holder will glve me natice ol this cao’ce

(C) Calculstion of Changes

Before each Change Date, the Note Holder witi calculate my oew Interest rate by dding -

TWO AND THREE-FOURTHS percentage potnls .750 %) to the Current’
Index. The Note Holder will then round the result ol this addlition !5 tie mnresl one-clghth of one percenloge
point{0.125%). Subject to the limils sialed in Section 4(D) below,this rouixied amount will be my new inferes!
rale until the next Change Dale.

The Note Holder will then delermine the armount ol the monthly paymaii-1hal would be sulficlent to repay
the unpaid principal thot I am expected to owe at the Change Date In full on‘he Maturlly Dule al my new
interesi rate In substantially equal peymenis. The result of this caleculation “wli be the new amounl of my
monthly payment.

{D} Limiis on Intcrest Rate Chonges

The interest rale Iam required 1o poy at the {irst Change Date will not be greater thar 11.000 %
or less than .00 %. Thereatter, my adiuslable interest rale wili rever be increased or
decreased on any singie Chnngc Daic by more than two percentage points (2.0%) from the tsle-af Interes! [ have
been paying for the preceding 12 months. My Interest rate will never be greater than 16,000 %,
which is called the *Maxlmuwn Rate.”

(E) Ellective Dute of Chonges
My new interest rale wiil become elfective on each Change Dale. | will pay the amounl ol my new monthly

peyment beginning on the first monthly payment date sfter the Change Dale until the amount of my menthly
payment chenges agaln.

{F) Notice of Changes
The Note Hoilder witl detlver or mail 10 me a notlce of any changes In my sdjuslable Inlerest rate and the

smount of my monthly payment before the elfeclive date of any chenge. The notice wlil include Information
required by law lo be given me and also the title and telephone number of a person who will answer any
question 1 moy have regarding the notlce.

B. FIXED INTEREST RATE OPTION
The Nale provides for Ihe Borrower's optlon to conver! {rom an ad|usteble Interest rale with Inlerest rote

limils to 8 [ixed inlerest rate, os follows:
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5, FIXED INTEREST RATE OPTION
{A) Option to Convert 1o Fixed Rate
[ have & Conversion Optlon that [ can exercise unless { am In default or this Sectlon 5A) will not permit

me to do so, The "Conversion Option" Is my optlon to convert the Interest rate [ am required to pay by this
Note from an adjustable rate with interest rate limits to the fixed rate ceicuisted under Section X B) beiow.

The conversion can only take place an (1) if the first Change Dale Is 21 months or less from the daie of
this Note, the third, fourth or fifth Change Date, or (2) if the first Change Dale is more than 21 months from
the date ol this Note, the {irst, second or third Change Date. Each Change Date on which my inlerest rate can
convert from an adjustable rate to & {lxed rale also is called the "Conversion Date.® I can convert my Intercst
rate only on one of these Conversion Dates.

It [ 'want to exercise the Conversion Option, [ must first meet cerlaln conditions. Those conditions are that:
(i} I must glve the Note Holder notice that' 1 want to do so &t Jeast 1S deys before the next Conversion Date; (i)
on the Conversion Date, I must not be In defsuit under the Note or the Securllg Instrument; (i) by a dete
specified by the Note Holder, I must pa‘;_r[ the Note Holder a conversion fee of US, 100.00 ;
and (iv) 1 mus! slgn and give the Note Holder any documents the Note Holder requires to effect the conversion.

{B) Calculntion of Fixed Rate

My new, lixed interest rate will be eci;.wl 1o the Federal National Morigage Assoclation's required net yield
as ol a date and time of day specified by the Note Holder for (i} if the origlnal term of this Note is greater then
15 years, 30-vear fixed rale morigeges covered by applicable 80-day mendatory dellvery commitments, plus
{lvereighih ¢f one percentage point (0.625%), rounded (o the nearest one-elghth of one percentage point
(0.125%), oo"(H) M the original term of this Note is 15 yesrs or less, 15-vesr lixed rate morigages covered by
spplicable 6°dav meandelory dellvery commiiments, plus five-eighths of one percentege point (0.625%),
rounded 1o the nearest ope-eighth of one percentage point (0.125%). 1I this required net yield cannot be
determined becaurc the applicable commitments are not avatlable, the Nole Holder will determine my interest
rale by using cearurshle Information. My new rate calculated under this Section 5(B) will not be greater than
the Maximum Rate Gix'erd in Section 4(D) above,

(C) New Paymep: Amount and Effective Date

If I choase to exercise the Conversion Option, the Note Holder will determine the amount of the monthly
payment thet would be su'ficient to repey the unpsaid principal | am expected tc owe on the Conversion Date in
fuil on the Maturlty Dale sty new fixed interest rate In substantlally equal psyments. The result ol this
casleulation will be the pew anovat’of my monthly payment. Beglnning with my lirst monthly payment after the
Conversion Date, [ will pay the rew amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

[. Until Borrower exercises the Conversion Optlon under the conditlons stated in Section B of this
Adjusteble Rate Rider, Unilorm Covenurii7 of the Security Instrument is amended to resd as follows:

Transfer of the Property or a Benafi.iuf Interest in Borrower. H all or any part of the Property or any
interest In |1 is sold or transferred (or il a buwxiicial interest in Borrower is sold or transferred andd Borrower is
not a nalural person) without Lender's prlo. wrilten consent, Lender mey, at its optlon, require lmmediate
payment In fuii of all sums secured by this Security Instrument. However, this optijon shall not be exercised by
Lender if exercise Is prohibited by federal law as.of the date of this Securlly Instrument. Lender also shall not
exercise this option if: (a) Borrower causes to be s.bmitted to Lender information required by Lender to
evaluate the Inlended transferee as if a new loan were veing made to the transferee; and (1) Lender reesonably
determines that Lender's securlty will not be impeired v ihe loan assumption and that the risk of & breach of
any covenant or agreement in this Security Instrument s ecreriable to Lender.

To the extent permitied by applicable law, Lender me: cliarge a reasonable fee as & condition 1o Lender’s
consent to the loan assumption. Lender also may require the ‘ransferee to sign an assumption agreement the! Is
scceptable to Lender and that obligates the transferee to Keep bll the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be oblisaled under the Note and this Securily
Instrument unless Lender relesses Borrower in writing.

1f Lender exercises the optlon to reguire Immediate payment in ‘u!), Lender shall give Borrower notice of
acceleration. The notice shell provide a period of not less then 30 deys from the daiwc the notice is deilvered or
mailed within which Borrower must pay all sums secured by this Security” \nstzument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any ‘errxdles permitted by this Security
Instrument without further notice or demand on Borrower.

2. If Borrower exercises the Conversion Option under the conditions statea Ip-Suction B of this Adjustable
Rate Rider, the amendment to Unifarm Covenant 17 of the Security Instrument contalned in Section C | abave
shall then cesse to be in effect, and the provisions of Unlform Covenant 17 of bz Seority Instrument shall
Instead be in effect, as follows:

Transter of the Property or a Beneficial Interest In Borrower. [f ail or any puar? of the Properly or any
interest in it is sold or transferred (or If & beneficial interest in Borrower is sold or transierred and Borrower is
not a natural person) without Lender's prior written consent, Lender may, at its optlon, vejuire immediate
payment In full of all sums secured by this Security Instrument. However, this option shall ot be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shaill provide a
period of not jess than 30 days from the date the notice Is delivered or mailed within which Borrower must pay
8ll sums secured by this Securlty Instrumnent. If Borrower falls to pay these sums prior to the expiration of this
period, Lender may Invoke any remedies permitied by this Security Instrument without further notice or
demand on Borrower,

BY SIGNING BELOW, Borrower zccepts and sgrees to the terms and covenants contained In this
Adjusiable Rate Rider.

_4[/";1&35//4//)//4&6 (Seal) M&W& (Seal)

DONALD R. MOORE "BorroWe MARILYNN JY MOORE His Wite "Borrower
(Seal) (Seal)
*Borrower -Barrower
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