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FHA MORTGAGE

STATE OF ILLINOIS L31: 6260245 — 703

- This Mortgage (/Sceurity Instrument”') is givenon January a9 19 91
The Mortgagor is Ty¥ariidad Juarez, Married to Prisca Juaresz,

nd
RolLeito Juarez, a Bachelor - BERT-n1 REC0RDING $15.30
. 34444 TRAN 9705 (/04751 1037100

. #Sggg {g) P ] -5 248566
. . ‘DOK (OUMTY RECORDER
whose addressis 2421 W. Homer
Chicagoy 1L _60647

(**Barrower'’). This Security Instrument is givenio
HERTITAGE MORTGAGE CUOMPANY
which is organized and existing under the laws of’ TThe State of 1Illinois ,and whose
addressis L1000 E, 1117TH STREERT
CHICAGO, L. 60628

7 Lender'), Borrower owes Lender the principal sum of

Ninety Four Thousand 'wo Hundred Fifcv and no/100 ---

Dollars (U.5. 8 94,250,00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (' Note™'), which provides for
monthly payments, with the full debt, if not paid earlier, due and payabled= February 1, 2021

This Security Instrument secures to Lender: (a) the repayment of the debt evidenved by the Note, with interest, and 'l"
renewals, extensions and modifications; (b) the payment of all other sums, with intelest, advanced under paragraph 6 to
protect the security of this Security Instrument; and {¢) the performance of Borrows('s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morizags, grant and convey to Lender ihe
following described property located in Cook County, Fllinois:

THE WEST % OF LOT 332 IN THE SUBDIVISION OF BLOCK 1
LN JOHNSTON'S SUBDIVISION OF THE EAST % OF THE SOUTH
HAST 4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
1LLINCIS.

PTIN: 13-36-408-019
91052166

which has the address of 2421 W. Homer Chicago
[Street] {City]
Minois 60647 (**Property Address’);
[ZipCode]

TOGETHER WITH all the improvements now or hereafler crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profils, water rights and stock and all fixtures now or
hereafter a part of the property. All reptacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property. '’

BORKROWER COVENANTS that Borrower is tawfully seized of the estate hereby conveyed and has the right o mortgage,
grant and convey the Property and that the Property is unencumbered, excep for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. 5 j/
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() Defauilt. Lender may, except as limited by reguiations issued by the Secr‘ceary in the case of paymeni defaults, require
immediate payment in full of a)l sums secured by this Security Instrument il
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
(il) Borrower defaults by failing, for n period of thirty days, to perform any other obligations contained in this Security
Insirument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Secretary, require
immediate payment in tull of all the sums secured by this Security iInstrument if:

() Al or pant of the Propenty 15 otherwise transferred (other than by devise ar descent) by the Bosrower, and

(i) The Property s not occupied by the purchuser or grantee as bis or Ber primary or seconlary residence, of the purchaser or
gruntee does so necupy the Property but his or her credin has ot been approved in accondance with the requirements of the Secretary

(¢) No Walver, |l circumstances ocour that wauld permit Lender 1o reguire immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent even:s.

(d) Reguintions of HUD Secretary. In many circumsiances regulations issued by the Secretary will limit Lender’s rights, in
the case of payment defaults, 1o require immediate pavment in full and foreclose if not paid. This Security Instrument does
et authorize acceleration or foreclosure if nou permitted by regulations of the Secretary.

10. Reinstatement. Borrower has a right to be ceinstated if Lender has required immed ate payment in full because of
Horrowes's failure to pay an amount due under the Note o this Secunity Instrument. This sight applies even after foreclosure
proceedings are istituted. To reinstate the Secunity Instiument, Borrower shall tetider in @ lump sum all amounts required 10
bring Borrowe: swascount current including, 10 the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs ol reasonable and customary attorney's fees and expenses properly associated with the foreclosure
proceecing. Upon ccipsmtement by Borrower, this Security Instrument and the obligations thal it secures shall remain in effect as
if Fender had not requirs diimmediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has
accepled reinstatement after the commensemen of forecflosure proceedings within twao years immediately preceding the
commencement of o cdreslidofareclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the
Future, or (iil) reinstatemen s/l adversely affect the pronty of the lien created by this Secunty Instrument.

11. Borrower Not Released; Eurbearunce Hy lLender Not a Walver., Extension of the time of paymeat or modification of
amortization of the sums secured by 10 Security Instrument granted by Fender to any successor in interest of Borrower shall nol
operate to release the Hability ol che original Borrower or Borrower's successor in interest. Lender shall not be required to
commence procecdings @gaInst any suc essor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Securny 2atrament by reason of any demand made by the original Borrower o1 Borrower's
successors it interest. Any torbearance by Lepder i excrcming any right or remedy shall nov be a wajiver ol or preclude the

exercise of any right vr remedy

12. Successors wnd Assigny Bound; Joint and Yevernl Liabillly; Co-Signers. The covenants and agreements of this Secunity
Instrutnent shal bind and benefit the successars andasagns of Lender and Barrower, subject 1o 1the provisions of paragraph 9. b,
Harcower's covenants sad agreements shall be point (ndseceral, Any Borrower who ca-signs this Security Instrument but does
not execute the Note: (o) is vo-signing this Security [nstrorment only 1o mortgage, grant and consey that Borrower's interest in
the Property under the terms of this Sectchty Insdrument; [ b) is nol personally obligated 1o pay the sums secured by this Security
Enstrument, and () aprees that Lender and any other Porrower may agree to extend, modify, forbez: or make any
wecominodations with regard (o the terrm of thas Security Insirement or the Note without that Borrower's conisent .

13, Notices. Any notice 1o Borrower provided torin this Securitespstrument shall be given by detivering it or by mailing it by
first class mail unless apphcabfe law reguires use of anothier method. (I he potice shall be directed 1o the Property Address or any
other address Borrower designistes by notice 1o Lender. Any notice Lo Ferder shall be given by first class mail to Lender's address
stated herein or any address Lender designates by notice to Borrower. Any pliuce prosded for in this Security Instirument shall
be deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severahility, This Security instrument shall be governed by Federal luw and the law of the jurisdiction in
which the Property is located. In the event that any pravision or clause of thes Seclirity instrument or the Note conflicts with ap-
plicable law, such conflict shail not affect other provisioas of this Security Imstrumer’ or the Nute which can be given effect
withoul the conflicting provision. To thiy eand the provisions of thiy Security Instrvinent and the Note are declared to be

severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instiumerna.,

16, Assfgnment of Rents. Horrower uaconditionally awsigns and transfers 1o Lender all the renis 1ind revenues of the Froperty.
Borrower authorizes Lender or Lender's agents ta culiect the renty and revenues and hereby directs erinienant of the Property
10 pay the rents to Lender or Lender's agents, However, prior to Lender's neatice ta Borrower of Borrwer s breach of any cove-
nant or agreemeet! in the Secority Instrument, Borrower shall collect and receive all rents and revenues &f0b . YProperty as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and ao’ an assigrimemn for
additional security only.

I Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower asrest== for bepefit
of Lender only, to be applied 1o the sums secured by the Security Instrument; (b) Lender shall be entitled 1o collect amv! receive alt
of the rents of the Property; and (¢) each wenant of the Property shall pay all renis due and unpaid to Lender or 1.ender’s agent
o Lender's written demand to the tenant.

Borrower has not executed iny prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph (6.

[ender shall net be required to enter upon, take centrol of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignmen! of rents of the Propeny
shall terminate when the debt secured by the Security Instrument is paid in full.
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