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EXTENSION AGREEMENT

This Extension Aygreement made this 4th day of December, 1990,
by and between Merchandise National Bank of Chicago (referred to
hereinafter as the "Bank"), the owner of the mortgage hereinafter
described, and Palos Bank & Trust Company, as Trustee under Trust
Auyreemet dated November 12, 1987 and known as Trust No, 1-20659,
bhe owner (07 . Lhe real westate hereinafter described in said
mortgage (referred to hereinafter as the "Owner").

WIlTNESOLETH:

L. The parties /noreby agrec to extend the time of payment
of the indebtedness evidenced by the promissory note of Owner in
Lhe amount. of $2,075%,000.00 ¢ated December 4, 1987 (the "Note"),
secured by a mortgage recorded December 10, 1987 in the office of
the Cook County Recorder as document no. B7653178, conveying to
Merchandise National 8ank of Chicago tertain real estate in Cook
County, Illinois described as follows:

SEE EXHIBIT A

2, As nf December 4, 1990, the amount remaining unpaid on
e indebtedness is $2,075,000.00 (the "Tndebtedaess™).

g The interest charged on the Note is 10.%% per ¢ppum, In
consideration of the extension granted hereunder, Owner agrees Lo
pay interest on the remaining Indebhtedness at the rate of 10.5%
per annum on the bhasis ol a year eonsisting ol 365 days.,  The

gntire principal s and interest froem December 4, 1990, shall be

payable as follows: interest only, payable monthly on the 4th

day of each month, from December 4, 1990 through May 4, 1991,

S8SZSots;
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with a final payment of principal, interest and all other charges
accrued under the Note, if not sooner paid, due on May 4, 1991.

4, This Ayreement is supplementary to the Mortgage and
Note. All the provisions thereof, including the right to declare
principal and accrued interest due for any cause specified in the
Mortgage or Note shall remain in full force and effect except as
herein expressly modified, The Uwner agrees tu perform all the
covenantd sf the grantor in the Mortgaye. The provisions of this
indenture shal) inure to the benefit of any holder of the Note
and shall bind a9 personal r1epresentalives, successors and
assigns of the Owner, _The Owner, to the extent permitted by law,
hereby waives and releates all rights and benefits under and by
virtue of the Homestead Exemption Laws of the State of Illinois
with respect to said real estaie

IN WITNESS WﬂEREOF, the parties hiereto have signed, sealed
and delivered this indenture the date sund year first above

wirilten,

PALOS BANK ANDIRUST COMPANY, as
Trustee under Trust Agreement
dated Npvember 13, L2877 and known
as Trust No., 1-2656

!

A AS
"By }’:tk MCZL/\»’&‘:F‘ 2

L Tts"t Asst. Trust O{[{fcer

3
Attest: ../m (_‘ /”/u o
1ts; ni 9114, President/T.0.

The yuatantors ackpnowledye and consent Lo the foregoing

extension,
/CCU« A &\J\/'_g—'—'

Wllllam N, McL1nden
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STATE OF ILLINGIS )
)
COUNTY OF COOK )

I,  Mary Kay Burke , a Notary Public in and for said
County, in the State a[u;esazd DO HEREBY CERTIFY,
thal  Barbara A, banoher  of Palos Bank and Trustand Jeffrey £. Schoiner
of soid Trustee who are personally known to me to be the same
persons whose names are subscrlbed to the foregoing instrument as
such  Asst. T, and S,V P LTO. .., respectively,
appeavred pefore me this day in person and acknowledged that they
signed and delivered the said instrument as their own free and
voluntary act and as the free and voluntary act of said Trustee
as aforesaid, for the vses and purposes therein set forth; and
Lhit naid Difivers then and there acknowledged that
(sxhey as Custudian of the corporate seal of said Trustee did
atfix the corporate seal of said Trustee to said instrument as (poeqr)
(his) (her) own /free and voluntary act and as the free and
voluntary act ofisaid Trustee as aforesaid, for the uses and

purposes therein set forth,

GIVEN under iy hard and Notarial Seal this g, . day
of January . ST gl

MOFFHST G A

MC! ' // !
MP'.;- /:./’ /.:”.._//
My Gommis: - blic

STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

I, the undersiyned, a Notary Public in and tor the County and
State aforesaid, DO HEREBY CERTIFY, that Williem M, McLinden,
personally known Lo me Fo he the same person whoz2 name is
subsceribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that he signed, sealed and
delivered the said instroment as his free and voluntary act, for
the uses and purposes therein set forth, '

GIVEN under my hand and Notarial Seal, this {%m{” day
of Mﬁlﬂf p 19ﬁ'

“OFFICIAL SEAL” //ﬁ//’ ( / s /,/

Mary Ky Burkn
: 2o of hinaiy
0o 993

NOTA Y EH
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STATE OF TLLINOIS
} SS.
COUNTY OF (OOK )

I, the undersigned, a Notary Public in and for the County and
State aforesatid, DO HEREBY CERTIFY, that Ronald R. Coco,
personally known Lo me to be Lhe same person whose name is
subseribed to the foreqoing instrument, appeared before me this
day in person, and acknowledged that he signed, sealed and

delivered the said instrument as his free and voluntary act, for
Lhe uses and purposes therein set forth,

GIVEN under my hand and Nutarial Seal, this,gﬁbg day
of "..‘ﬁ‘f"l‘"'_; D L
7 .

"OFFICIAL SEAL

iy Kay Burke // L i{/ J f’//

“ulie, Siate of litinols ‘
: ""‘l“:;:!Jn Explf.. Aw, 3“ "', N() I‘ARY LIC

Thig document prepared by
and to be returned to:

Laura A, Lipinski

SCHWARTZ, COOPER, KOLB & GAYNOR CHTL .
Two First National Plaza

Suite 1100

Chicvago, Illinols 60603

(312) 726-0845

GESZSOTH
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EXHIBTT A

East 1/3 of the North 10 acres of the East 1/2 of
222 North East 1/4 of Section 25, Township 37 North,
Range 12, East of the Third Principal Meridian in con
County, Illinois, except therefrom the following
described portion thereof: o DEFT-00 RECORDTIN 144,00

AN TR RO R U S IR MR Y
ISR R M- ] TS S,
CO0Y CGUNTY RECORGER

Beginning at the point of intersection of the West
line of South Harlem Avenue, as dedicated per Document
rumber 11231375 (saild West line lying 50 feet west of
apd parallel with the East line of sa.d Section 25) and
tha 8South line of West 119th Street, as dedicated per
Documznt Number 11194076 (sald South line lying 50 feet
South-“of and parallel with the HNorth Line of said
Section 25): Thence West along the said South 1line of
119th street, & distance of 20.0 feet to a point;
thence southeasterly along a straight line, a distance
of 28.28 feel to a point on the aforesaid west line of
Harlem Avenue, tau.a point lying 20.0 feet South of the
point of Dbeginnlng (as measured alony said West Line);
thence North along sald West line 20.0 feet to the
point of beginning, ali in Cook County, Illinois

Permanent Index No. 23=-25-204-003

which has the address of Southwest —Corner of Harlem Avenue and
College Drive, Palos Heights, 1Illinecis, 60453 (herein "Property
Address");

91052580




