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MORTGAGE

THIS MORTGAGE (“Security {nstrument™} is given on JANUARY 31 . -—
19 93 Thepgorsgagors HARRY W. HENNINGSEN JR. DIVORCED & NOT SINCE REMARRIED & LINDA M. LUDWIG,
DIVORCED & NOT SINCE REMARRIED (“Borrower™) Thi+ Security Insirumentis given to
UNIVERSITY FINANCIAL SAVINGS, F.A. . which is organized and existing

under the laws of W ONITED STATES OF AMERICA , and whose address is
28 NORTH GRCVE AVENUE ELGIN ILLINQIS 60120

Borrower owes Lender thenrinaipal sum of ONE HUNDRED THOUSAND AND (/100

Dollars (U.S. § 100000.00 ) This debt is evidenced by Borrower's nofe
duted the same date as this Sedurity Instrument (CNote''), which provides for monthly payments, with the full debt, if non
paid earhier, due and payable op FEBRUARY 1 ?021 . This Security Instrument
secures o Lender: (i) the repaymerof the debt evidenced by the Note, with interest, and all renewals, extensions und
modhficutions; (b) the payment of alloih sums, with interest, advanced under paragrazh 7 to protect the security of this
Security Instrument: and (¢} the performance of Borrower's covenants and agreements undee this Security Instrument and
the Note. For this purpose, Borrower doey’ heriby mortgage, grant and convey 1o Lender the following described property

focuted i COOK County. Wiinois:
LOT 59 IN ROLLING MEARDXCWS UNIT 1, BEING A SUBDIVISION OF PART OF THE SOUTH 1/2
OF SECTION 25 AND PART OF THE NOCEL 1/2 OF SECTION 36, TOUONMSHIP 42 NORTH,
RANGE. 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, TN COOK COUMTY, ILLINOIS,

{“lLender).
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which has the address of 2301 CAMPBELL ROLLI MEADOWS

[Steoet} "y}

[iinors 60008 ("Property Address');
17 Code)

SOGETHER WILH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, toyalties, mineral, o and gas rights and profits, water nights and stock and all fixtures now or
hervatter a purt of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
tfuregonyg s referred tomn this Security Instroment as the “Property. ™

BORROWIR COVENANITS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generalty the title to the Property against all claims and demands, subject to any
cncwmbrances ol record

THEs SECURITY INSTRUMENT combines uniform covenants for national use and non-aniform covenants w“hj

limited vanations by Jurisdicnon to constitute a uniform security instrument covering real property. Q
p

ILLINOIS _singte famity—FNMAZ/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunty Instrument.
Borrower shall pay the premiums required (o maintain the insurance i effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or upplicable law.

8. Inspection. Lender or 11s agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause fus the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in heu of condemaation, are herehy
assigned and shall be paid o Lender

In the event of a 10tal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the arnount of the proceeds muluphied by the fullowing fraction: (s) the toval amount of the sums secured immediately
before the taking, disided by (b) the fair market value of the Property immediately before the 1akimg. Any balance shudl be
pawd to Borrower

If the Property 1s abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or seltle a claim for damages, Horrower fails to respond to Lender within 30 days afier the date the notee iy
given, Lender 1s anthonzed to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums sece eathy this Securtty Instrument, whether or not then due.

Unless tenoer and Borrower utherwise agree in writing, any application of proceeds to priceipal shall not extend or
postpone the due datef the monthly payments referred toin paragraophs § and 2 or change the amount of such payments.

H). Borrow(r "ot Released; Forbearance By Lender Not a Walver.  Extension of the ime for payient or
modification of amortyavin of the sums secured by this Secunty Tostrument granted by Leader to any successor in
mterest of Borrower staii z2onoperate to release the liability of the original Borrower or Borrower’s successors in mierest.
Lender shall not be requiesG 2 commence proceedings against any successor i interest or refuse to extend time for
payment or otherwise modify‘apzortization of the sums secured by this Security Instrument by reason of any demand made
by the uniginal Barrower or Borrows:s's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a watver of or precluae the cxercise of any right or remedy.

11. Successors and Assigns (40r pe: Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shal) bind and odneht the successors and assigns of Lender and Horrower, subject to the provisions
of paragraph 17. Borrower™s covenants and pgresments shail be joint and several. Any Borrower who ca-signs this Security
Instrument but does not execute the Note: Ua) is co-sigmng this Security Insteument only o mortgage, grant and convey
that Borrower's interest m the Property under rae teems of this Security Instrument; {b) s not personally obligated to pay
the sums secured by this Secunty Instrument; wodd=ic) agrees thit Lender and any other Borrower may agree to extend,
madify, forbens or make any accommmiodattons with Cegird 1o the terms of this Security Instrument or the Note without
thail Borrower's consert

12. Loun Charges.  If the loan seeured by this Sesaetty Instrument s subject fo a tuw which sets mieamuom foan
charges, and that law v finally nterpreted so that themtecest o other loan charges coblected or 10 be collected in
connection with the loun exceed the pernmtted houts, thea faY any such loan charge shall be reduced by the wmount
necessary 1o reduce the charge to the permitted bmit; and (b, as0vsuims already collected from Borrower which exceeded
permitted limits will be refunded 1o Barrower. Lender may chéos? 1o make this refund by reducing the principal awed
under the Note or by making adirect puyment (o Borrower, Ia reind reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, I enactment ‘ar/ expiration of applicable Jaws has the effect of
rendering any provision af the Note or thas Secunily Instrument unenfoeceable sccording toits terms, Lender, at tts opuon,
may require immeddate payment n full of all sums secured by this Security Initrument and may invoke any remedies
permmitted by paragraph 19 If Lender exercises this option, Lender shall take v sdeps specified io the second paragraph of
paragraph 17

14, Natlces,  Any notice 1o Borrower provided forin this Security Instrumcrisball be given by delivermgat or by
mailing 1t by fiest class mad ualess apphicable bvw regquires use of another method, Yoe nonee shall be directed to the
Property Address or any other address Horrower designates by notice to Lender. Any notee to Lender shall be gisen by
first class mait 1o Lender's address stated heremn or any other address Lender dessgnates by nodace to Horrower. Any notice
provided for i this Security Instrument shall be deemed to have been given to Borrower or endoawhes given as provided
10 thus paragraph.

15. Governing Law; Severability, This Secunity Instrument shalh be governed by fedesgs Viw.and the law of the
Junsdiction in which the Property s tocated. B the event that any provision or clause of this Secarioy dnstrunrent or the
Nute conflicts with appheable law, such conflict shall not affect other provisions of this Security Insipanent or the Note
which can be given effect without the conflicting proviston. To tis end the provisions of this Security Lost=ament and the
Note are declured 1o be severable.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Securnity Instrument

17. ‘Transfer of the Property or a Beneficial Interest in Borrower.  H all or any part of the Property or any
interest s sold or transferred (o if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by thus securtty Instrument. Howeser, this option shall nor be exercised by Lender if exercise i prohihited by
federal law as of the dite of thus Security Tnstrument

I Lender exercises this option, Lender shall give Borrower notice ol acveleration The notice shall provide a perniod
al ot less than 20 davs from the date the nonice s delivered or masied withan which Borrower must pay all sums sceured by
this Security Instrument. If Horrower fanls to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Secunty Instrument without further notive or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) S days {or such other period as
applicable luw may specify for reinstatement) before sale of the Properly pursuant to any power ol sale contaaed 1 this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condinions are that Borrower:
{2) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defaull of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not linited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the fien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Enstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obhigations secured hereby shalt remain fully e Tective as if no aceeleration had
occurred. However, this right to reipstate shall not apply i the case of acceteration under paragraphs 13 or 17,
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