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MORTGAGE FHA Cax No.
1316279770703

State of Winvis

60901810

THIS MORTGAGE (**Security instrument’’) is made on dantary 31at 1991
The Mortgagor is
AMADOR GARCIA, BACHELOR ARD MARIA FLENA PATINO, SPINSTER
RUTILO MORA  RACHELOR AND JESUS MORA, BACHELOR
whose address is
iy N ONRAKD AVE CHICAGOH, 1| L0647 .
. . {'Borrower’"), This Security Instrument is given to
MARGARITTIN & (CCOMPANY, [NC.
, and whose

which is organized and existing under the laws of Fhe Dtate of New Jersey
address is Yime Ronecon Rosard, 1Treldin, New Jersey, 08830
(*‘lender’’). Borrower owes Lender the principal sum of
Sicty= Fight (fLhog~and, Nime Hondred Seventy—- Tive anc D0 100
Doliars (U.S. $ Lol ern an ). This debt is evidenced by Borrower's note clated the same date as this Security

Instrument {**Note"), whick raovides for monthly payments, with the full debt, il not paid earlier, due and payablce on
Fobriary 10t A . This Security Instrument secures to Lender: {a) the repayment of the debt evidenced
by the Note, with interest and all fepcwals, extensions and modificutions; {b) the payment of all ather sums, with interest, advanced
under Puragraph 6 to protect the secvpsity of this Sccurity Instrument; and (c) the performunce of Borrower’s covenants and
agreements under this Security Instrumesst and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender the following described propuorty bwated in
CONg County, lllinois:
1OT a7, IN RiOcK 7, IN SUBNDIVISTON OF RLOCKS 4 TN 9 OF SIMON'S
AURDTIVIAINN OF SOUTHIAST 1,4 0F SECTION 35, TOWNSHIP 40
MORTH, RANGT 13, FAST OF THESTHIRD PRINCIPAE MIRINDTAM, IN COOK

COUNTY, TLLINDIS
PINK 13-30-406-0727-0000

L SR R I LA B B 4

THIDUY TRan 4073 000407

R o

—91'052976 COUK COUNTY RECURTER

which has the address of

tarn N DRAKFE AVE CHICAGD, 11 oohayr
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oit and gas rights and profits, water rights and stock and all fixtures now or hereafter a pan of the property.
All replacements und additions shall alse be covered by this Security Instrument. All of the foregoing is referred to in this Security

Instrument as the “*Property.””’

BORROWER COVENANTS that Borrower is luwfully seized of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will detend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record,

1. Payment of Principal, Interest and Late Charge.  Burrower shall pay when due the principal of, and interest o, the debt

evidenced by the Note and late charges due under the Note.

2. Monthiy Payments of Taxes, insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for insurance

!
el #1529 74

93626016

required by Paragraph 4. r?\
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Redlaces MAK- 1201 Page | of 4 (Rev 11-89)
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9. Grounds for Accelerution of Debt.
() Default. Lender may, except ais limited by regulations issued by the Secretary in the case of pavinent delfnubty, require
immediate payment in full of all sums secured by this Security Instrument il:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on the
due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
(b} Sule Without Credit Approval.  Lendes shall, it permitted by applicable law and with the prior approval of the Secretary,
require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and
{ii) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the purchascr
or grantee does so occupy the Property but his or her credit has not been approved In accordance with the requirements
of the Secretary.
(¢} No Walver. 1f circumstances oceur that would permit Lender to require immediste payment in full, but Lender does not
re 1|if?~'\?\’ﬁ avments,; Lender does not waive its rights with respect to subsequent events,
(d§ Reguin 0] BUB Secretary. [namany circumstances regulations issued by the Seactiny will limit Lender's rights in the
sfse of pa e ,Mlts__l_b require imm?iatu payment in full and foreclose if not pald. This Security Instrament does not

v
agthorize accdleration pr l‘or_qc]oisurc if ndt permitted by regulations of the Secretary.

+ 3

10. Reinvtatemwat. Barrower has u right 1o pe reinstated if Lender has required immediate payment in full because of Borrower's
Failure (o pay an amownt due under the Note or this Security Instrument. ‘This rigin applies even after foreclosure proceedings arc
instituted. To reinstate foeSecurity Insteument, Borrower shall tender in a henp sum all amounts requited to bring Borrower 's account
current including, to the txtznz they are obligations of Borrower under this Security Instrument, foreclosure costs and reasonable and
customary attorneys’ fees un exoenses properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security
Instrument and the obligations Zna) it secures shall remain in effect as if Leader had not required immediate payment in full. However,
Lender is not reguired to permit rensiatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately precedirg Uie commencement of a current foreciosure proceeding, (ii) reinstatement will preclude foreclosure
o different grounds in the future, or (i) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower not Relensed; Forbeumnde b L=nder not a Waiver.  Extension of the time of payment or muodification of amaortization
uf the sums secured by this Security Instruniers granted by Lender to any successor in interest of Borrower shall not operate to release
the liability of the original Borrower or Borrower 7Osuceessor in interest. Lender shall not be required to commence proceedings againsi
any suceessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instruntent by reasen of any demand made by the origit al Borrower or Borrower'’s successors in interest. Any forbearance by Lender
in exercising any right or remedy shall not be a waivey 51 or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severr, Linbility; Co-Signers. The covenants 2nd agreements of this Security
Instrument shall bind and benetit the successars and assigas of-lender and Borrower, subject to the pressions of Paragraph 9(b).
HBorrower 's covenants and agreements shall be joint and several. £ ny Rorrower who co-signs this Security Instrument but does not execute
the Note: (@) iy co-signing his Security Instrument only to morigags, grant and convey that Borrower's interest in the Property under
the teems of this Security [nstrument; (b} is sot personally obligated to/puy the sums secured by this Security Instrument, and (¢) agrees
that Lender and any other Borrower may agree to extend, modify, folbesr.or muke any accominodations with regard 1o the term of
this Security Instrument or the Note without that Borrower's consent.

1. Notives.  Aay notice to Borrower provided for in this Security Instrainent shall be given by delivering it or by mailing it by
Fiest class maid unless applicable lw requires use of another method. The nodde shallhe directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be giver by tirst ¢lass mail to Lender's address stated herein
or any address 1 ender designates by notice 10 Borrower, Any notice provided for inthis'Security Instrument shall be deemed Lo have
been given to Borraower or Lender when given as provided in this Paragraph.

1d. Governing Law; Severability.  This Security Instrument shall be governed by Federzi law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of Lhis Security Instruim:nt Gr the Motz conflicts with applicable
law, such conflict shall not aftect other provisions of this Security Instrument or the Note which can Le ziven effect wirhout the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared tc be sevrable.

15. Barrower’s Copy. Uorrower shall be given one conformed copy of this Security Instrumer.:.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and’revenues of the Property.
Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs each tenan’ of the Properes to pay
the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of anpoubronant or agresmen:
i the Security [nstrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for ihe baenefo ol Lender
and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional wourny onl;

It Lender gives notice ol breach (o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustes for tenefn
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled 10 collect and recerve all of
the rents bl the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender

written demand to the tenunt,
Borrower has not executed nny prior assignment of the rents and has not and will not perform any act that would preveni [ender

from exercising Hs rights under this Paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach 1o
Horrower. However, Lender or a judicially appointed receiver may do so at any time there is & breach. Any application of rents shall
not cure or waive any detault or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall lerminate
when the debt secured by the Sccurity Instrument is paid in full,

17. Borrower agrees that should this Security Instrument and the Note secured thereby not be eligible for insurance under the
National Housing Act within sixty (60) days from the date hercof, Lender may, at its option and notwithstanding anything in Puragraph
9, require immediate payment in tull of all sums secured by this Security Instrument. A written statement of any authorized agent of
the Secretary dated subsequent to sixty (60) days from the date hereofl, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender
when the unavailability of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the Secretary.

ILLINOIS FHA MORTGAGE
MAR-1201 Page 3 of 4 (Rev, 1/90)
Replaces MAR 1201 Page 1 of 4 (Rev. 11/89)
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