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This in=trument was prepared by:

MARGARITTEN & COMPANY INC MORTGAGE
625 NORTH CT. PALATINE 1L 66067 60105006
THIS MORTGAGE (*'Security lnstrutent’’) is given on January 28¢h, 1981

The mortgagor is
KYUNG CHAE LEE,  AND YOUNG SUN LEE, , HIS WIFE

(“*Borrower”'). This Security [nstrument is given to
MARGARETTI !« & COMPANY, NC

a corporation which isorsanized and existing under the laws of the 3vate of New Jersey , and whose
address is

Orne Ronsaon Roat

I=elin, New Jersoy ORAI0N
("*lLender').

Borrower owes Lender the principed sum of
Sinty- FAght Thoucs~da, Three Hundred and 00/100

Dollars (U.S. $ 6R,300.00 ). This debt is evigdenced by Borrower's note dated the same date as this
Security Instrument (*'Note'"), which prevides for monthly payments, with the full debt, il not paid earlier, due and payable
on Februaary LR 19698 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, aid adl venewals, extensions and modifications; (b) the payment of all other sims,
with interest, advanced under paragraph 7 to protept the security of this Security Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Sdoarity Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following dercribed property located in - COOK County, Hlinois:
1LOT 129 IN CHESTEFRFIFEID GOLDEN @ GTATES, BEING A SURDIVISION OF

A PART OF THF WEDT 1/2 OF THE SOUTHEAST 1/4 OfF FRACTIONAL
SFATION 11, TOWNSHIP 41 NORTH, RANGE 12, FAAT OF THF THIRD
PRINCIPAI MFRINDIAN, [N COOK COUNTY, ((ULINOIS,

PINEK D9-11-4025-006-0000

IR H N ROBIN RD NILES, It 60648

é'/
which has the address of
Propetty Addieis

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is
referred to in this Security Instrument as the *'Property.”’

BORROWER COVENANTS that Borrower is lawflully seised of the estate hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tlitle to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction (o constitute 4 upiform security instrument covering real property.

ILLINOIS - SINGLE FAMILY —FNMA/FHILMC UNIFORM INSTRUMENT
MAHR-1205 {Rev. 7/81) Form 3014 12/8)

Heplawes (1 7 (Res 7 A4 gid AMAK 10V (R Ney
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in writing, the sums secured hy this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
G the total amount of the sutns secured immediately before the taking, divided by (b) the fair market value of the Property immediately
betore the taking. Any balunce shall be paid 1o Borrower,

I the 'roperty s nbandoned by Borrower, o it after natice by Lender to Borrower that the condemnor offers to make an award or set-
tle a vl tor damages, Sorrower fiiks to respond (o 1 emder sathin 10 dav s aftes the date the nonve is gisen, 1 ender o suthorized to vollect
and apply the proceads, at ity aption, either to restaration or repair of the Property o U3 the sums sevutad by this Sevurnins Insirument,
whether or not then Jue.

Undess T ender and Borrower otherwise agree inowriting, any application of proceeds 1o principal shall not excend or postpone the due
chivte of the monmbly pavments referred o in paragriaphs 1 and 2 or change the amount of such payments,

1. Borrower Not Relensed: Forbearnnce By Lender Not g Walver, Extension of the time for payment or modilication of amortization
ot the sy secured by this Securiny Tnstrument granted by Lender 1o any successor in interest of Borrower shakl not operste 1o refease the
hability of the orsginal Bartower or Borrower's cuccessors ianterest. Lender shall not be reguired to commence proceedings against any suc-
ceseor nantesesy o sefpse to extend tane For payment o otherwsse modily wmortization of (the sums secured by this Securnity Instrument by
teacen ab et dbemand mide byothe angmal Bomrower or Borrower's suceessors insnterest. Aoy farbearance by Lender in exercising any right
arorerreely Abadl et be e sareer Of ar preddude the excrane ol any cight of remedy

D suceessors amd Assigns Bound: Joint and Several Linhilhty; Co-signers. The covenants and agreements of this Secanty Instrumesst

bl bonsland Bepebn thee a cesars and assigns of Lender and Borrower, subject (o the provisions of paragraph 17, Barrower's covenants
and agrecients shall he coer and seseral Any Horrower who co-signs this Security Bistrument but does ot eseeunte the Note: Gad is oo
ity PR St deidrnreenr anhy Boomeortpage, gran! and convey thag Borrower's aterest in the Propenty under the termis of thas Sevurnuas
Frotrone o e purpally obhivated 1o pay the sums secured by thas Security Instrament; and {c) agrees that Lender and any othes Bor-

Pkt fhaey aior 1o cetend U meodity C forbear or make any accommoddanons with regard to the terms of this Security Instrument or the Note

soathionr v [hoarroeaes e

12, Loan Charges. 1t tid Loay secured by this Secunity Instrament 1s subject tooa law which sets maximum loan charges, and that aw is
rdle orcrpreted so that the oertsine othes Joan chiarges collected or 1o be collected in conneciinn with the loan exceed the pernmtted lumus,
thien i an uch oo Charpe shal nereduced by olie goerournd necessary to redace the charpe to the permitted it and (hy ans sums alreads
Colte teet teann et aer wh e _cwdOresirnred beone il be retynded 1o Borroaer [ ender may choose 1o make thas tefund by teducing
L IR IERN T FLVOS PO I T TR R et Borroaes Jaoretusd redaces poncipal, the reduction waill be neated as a

Phie sata g roaand gl
i by gt Bt we anrfer the teepe
Y Legntathion Affecting Lentder s fighis 1 ctactrant or exgaration o apf b abie baws hay the elfect of rendering any provision ol the
cote o it e ety eome e grenb o wate Sodarding to s tedmns, Dender, et uptoan, fnay tegpaefe anenediate payment in fall of all
cogreeb e T e v L e anel Tl Dpeoke gy temedies permitted by pasapraph 1% 0f Fender exercises thies option, Lender
Cap e tra e pre dteetl o e e o b fearaprapb it paragraph 17
14, Saties Nty ot Borrawern percaded Do e the Secunity Bastrument shall be given by debivenimmg at aor by manling it by First cliass
theas e cabde s rerpuare s aee o another mesticods The notice shiallt be dhirecred to the Property Address or any oitrer address Ror-
rower designates by nptee 1o b ender., Ay nonce to Loentlerahall be given by first chass maib 1o Lender s address stined herein or any other pd-
Sres Pender desipnates by notice to Borrower Any notcd provaded for in thas Security Enstrument shall be deemed 1o have been given wo
Borrower or Lender swhen given as provded an this paragraesna
15, Gaverning [aw, Severubility, Thiy Scounty Enstrument shadl be governed by federad Luow and the law of the junsdiction m which the
Bropests s locvated Booche event that any provision or Gause of thisGequnty Insttumernt or the Note conflices wath apphaable law, such con-
Hict shall not attect other proviens ot thesy Seoanty instrument orthe Note which can be given effect without the conflicting provision. {o
this end the prosesstons of this Securey Instrument and the Note aresdeciared to be sevetable
ke _nndarmred ooy d che Noee @nd of i Security bistegmem
' S0 ans anterest an it s sakf og
reen o b w et s ] er dee T T writien
orarans Howmeeer, thny oplion
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16. Burrower's Copy. Borrower hall b p '
17, brunster of the Property or g8 Henelicial interest an Borrower. - ¢ < oars
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192 Acceberation: Remedies. Trader shall give notiee 16 Borrhwer poor (o uccelerstion follawipyg Bucrower™s hrece o of wny covenant ur
agrrement o this Secarty Instrament (huat ot prioe ty acielerabion under paragruphs 13 and 17 untess spphesble liw prosides otherwise).
The nobce shuld specity tar The defaalls (hy the woion requared 10 care The defuull; o) u dale, not b than W idase feom the dale the nolice 1y
wiven by Borrswer, by which the detunle st be cured; and cdy that faifure 10 rure the defouit on or befote the dste specified ta the notice
mas result i ucceleration of the saroy secared by this Secareity Instrument, toreciosure by judicia) procreding wnd sale 1 the Propeety, The
notice shull further inform Borrower of the right 1o reinstate afler accelerstion and the nght to sssert in Lhe Torediosure proceeding the non-
vystence of a delault or any other defense of Borrower (0 woceteration and tureckosure. [f the defaufl 1y nul cured on or before the dute
sproitivd e the notice, Lender at its wptieen mus require immediste gasment in Tl of all sumy wecured by 1hih Securnily Ipsirument whhout
further demund und mus Toreclnse thiy Secunts Instrument by judiiinl proceeding. Lender shall be entitbed to coliect wli expenses incurred in

pursutng the remedies provided in This paragraph 1% indluding. but aot limited to, reasanable artorneyy” fees and costy of title evidence.,
Tome Property and @t ann rume neor to the expira-

20, Lender in Possession. U pon oo cleranagn ander paragrann 17 o akande irners o,
teon ol any peenos) of sedemption ballowiny podscasl sale, Tender Tineper aen, by adent or By adoaally apgearied teoriery shisll e entitled 1o
vioter sipon, ke poesesaon ) md mamage the Propenty and to cotlect the rents of the Propesty incduachieeg theas past due Any rents collected
i3y §oender o the recerver shalh e applivd irst to payment ot the cosis of management of the Property and collecton of rentymdduding, ban
trort berrtited to, eecerver's tees, preams on receiver’s bonds and reasonable sttorseys’ fees, and then to the sums secured by this Security In-

strument.
21, Releave. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security Instrument withouw

chitrge (o Borrawer. Borrower shall pay any recordation costs.

6GISotg

€




UNOFFICIAL COPY

2218€ 25IMIY10 JIPURT] PUR Jamoliog ssajun ‘Kiuadolgd ay) jo Fuiye) jrised B JO 1U3A3 ay) U] "1am0l10g O) pied ss30x3 AUR Yilm *20P Uayi 10u
10 12 19YM IUSWNIISUL A1DD3G SIY) AQ PRindas sums 3y o1 patjdde aq jjeys spaasosd ay) ‘Liradorg sy JO Buiye: [RI101 B JO 1U3A3 3yl U]
‘1apua] 01 pred 2q [Teys pur paudisse AQ2J2Y 2Je 'UOHBULLIIPUOD JO N3] U IDUBAIAUOD 10) 10 ‘Aupdorg a4l jo Ked Lue jo Bulyel Jago
10 UOTIRULWIAPUOD AUE YlIM UOIIDIUUOD U] ‘[eluanbasued 10 10011p 'sa8rwiep 10) WIeEDd 10 pieme AU JO spaadold ay) ‘uopsuwapun) ‘g4
‘uondadsut Yl 10) sned Ijgeuosess Furdjioads vonaadsut ue M1 Joud 10 Jo i Y e
29110U Jam0110g 2A18 (jeYyS 1OpUa]  A11adolg YT 1O SUONDIdSUI pur UOdN SILITUD J)QRUCSEI) IR AN 1ua8W §11 10 12PUS'] vopadrul g
‘] AqedTidde SO 1UAMIAIAR UMM S JIPUI'T PUT S JomOl
-10Q YU 22UBPIOIIL UL SIIBUTWLI) JURINSUL SYI JO) WW3W1nbal 31 5B W YINs (11N 133155 UL DDUBIRSLE AY) uimidtew o1 paninbal sumiaraad
Ayt Led [[RYS J2MCII0E IUIWINIISUL KIS S1Y]1 AQ PAINDAS URO] a4l Jupdivws Jo BONIpUOD B se aouelnsyl afeduow pannbal Japuay
uatuded 3unsanbad Jamoltog 01 19pUS | W) 30U uodn I2aaiut yim CajqeAed ag uys pue amwe
alDN 24 1e umlunsinqs!p jD ﬁlﬂp 3[]] lUOJJ 1Isalaju Jt!:)q |]Ell$ sjunoure as:aql yuamaded JO Y31 P A1 .Iﬁqh) o1 aIRe Japuay pun 10MOLI0YH ssaju )y
TIUSIINBUY £3UND3G S1Y) AQ PIINN3S 32M01ICH JO 1Q3P JRUGIRPPR 20339 feys ¢ ydesdered i) 1apun 1apua’] Ay pasingsip siunoe suy
08 0P 01 AALY 10U Sa0p 1apudT ‘¢ ydeadesed siyl apun vonae gl AW Jopudc) yAnoyny .
e 01 S1adold Y1 Uo UL PUR 532 SANLIONL dgruoseS) Fuded Punoy ug Aunzeadde ludwnasu] 1Ny s1YE Jaan DuoLd sey yoiym
ual] @ Aq painsas swins Aue JulAed apnjaul Aetl SUONOIE s 10puaty Aadold ayl wi sty s 1opuacy pur suadoag sy Jo angeas iy naioad o)
AIBSS2DDU 51 13AJIBYM J0J Aed PUR OP ARW 1OPUD’ | USYT "(SUSHRNEIL JO sme| 3210]12 0] 10 LoUBUwWapiad 1n] ‘alegoad “indosjueg w duipaan
-oud e se yons) Auadoay ay) wi s1gB S J9pud ] ag e Apuemptudis Lew eyl Fuipasooad (EFR] € S 1Y) 10 luaiunasu] A1un0ag S ul pauie
SU0D S1UMNUDAITE PUR S117eN2A00 311 L0 IT O 5118} 13001104 | '3dusinsu) aBudLiopy (Liadoid ay) oy siydiy &, 33puary jJo uondnog ‘L
R LTIBVED
u JaBuaw 3y o) s30i8e Jap o] sSojun AFI3u 10U ||BYS AN) 35) pUB PlOYISEI] I "LA1ad01g Yl 01 31N 20) salinbor Bmoniog gt pue ased sy
Jo suoisiaoad 3 Y A[Cuas TRYS 10MOLI0YH PIOYISEI] B IO ST TUAWNIISUL £1UND3G S1Y) |] dI5eM 1IIUWoD 30 31iniaap o3 Luuadosg aygl sope
*Auadolg ay a3ueyd L([RNARLOANY 10 ABLRIWRD *A0NSIP 10U [JBYS ISMOLIOH “SPloYosed | (411adulid JU JJUBUIINNEY PUB UOIFBAIINIIE O
uomsinbor oy 0 Joud ARIRIPIWIUN WINASUL S1I0N03% SIY1 AQ PRANIRY SWINL 34T JU JHIIND DY 01 I3pUd ] 0) ssed eys
uaiisinboe ag 01 Joud £1130014 200 D aBewep wody Funinsss spaadoad pue saagod sourinst Auw o1 198 s Jsmoarog t1apust) Ag paanboe
st4adoag ayl 61 Yderdered 1opuv ) uatsAvd 347 JO JUnowe ayl afueys 1o 7 pue | sydmadvied vl ot paiiajal siuanused Spgiuow ay) jo ;aep
anp ay auodisod Jo puaixa ou ey 1B ouud o) spasroad jo uoyesdde .(utz Funm Ul JAEE 33IMLIYI0 10M0LI0Y PUE 13PUIT| SsIi1))
TUBAIE 51 IDN0OW MY UdYm UWiBag Im
POL3d £EP-0f YL 'ANP UYL J0U 20 I3 TUILUNIISUL A1INAY SIYE Ag pa:n‘m sans Led 0150 Sadosd ay) 2101533 10 stedat 01 spaadosd ayl
asn LBW JaPUD ] sPaadodd POURINSUT JU1 13200 AW JAPUST] UIYT “WIBD B 1SS O) PAI3) 10 SBY JI1IBD SDURINSUL HYT 10 JOPUS'] Wed) anou e
SLBP OF UIYIIM JAMSUR J0U $20P 10 *£113d01 4 1 SL I PURQE 1aMOII0EG |] "19MOLI0E 0) pied s820%3 {UR Y1im 'aNP USY) 10U J0 13atm Iuawmnns
~0) LIS S1Y) g Paindas swans ay) o) parjdde g UL SPaadold 3OUTINRSUL YT PAINSI] 3G PINOM AJLENIIS S~ 13PUD | 10 2QISEd) K[|EIILLOoULID
10U s Jredal 10 UONBIOISAT BYT §] TPIVISSI] JOU SELAILINDIIN S IIPUS | PUE QISR ANEINULOUDII s1 tedal JO uoRRIOsI Ayl j o 'padewep
Ki1adoay s jo a1edad Jo uoniriolsal 01 patdde ag peys sp2a3d0Id IMIRINSUT AU UL 22IER SNMIIIO IPMOLI0YH PUR J19PUdT] S8t
1ol Ag Andwoad aprw
1017 31§50 JO JOOId AR ARUL ISPUDT CI2PUIY PUR JSLLGT 20u7I0NUL Y1 01 30000 1dwodd 2418 (JEYS J3M0LI0H SN0 O TUIAS Ay UT (D100
[Rmauas pue suniaad pred jo sidoadas e aapud p 01 5418 £0d1r0d [Jugs 10maoq] SSanhas 1apuaTT 1] CSEMIUAL pUr S210d aY1 proy o) iyl
41 darY [jRYS apUa T asne|y aFeT oW PIEPURLS B IPNIOU (BN PUR 10PUST 01 Aquidadde oy [[RUS S[RAUR] pur saijod asuvansut 1y
PRI BOOSER IR G 10U {IUHS Yois teAa0ddr S aapueg o) 10algns Jamog
-10gE AQ UISOYD 2 JRYS DIURINSUL Ay FUIPTaosd 131183 JIURINSUL Y (| <2 01bal Japie § gty spoLad 2 104 DU S IUNOUIN 340 UL BaUIUIeG 3y
[EYS 2DURINSUL SIY | Roueinsul sadmbal 3apidd ] (agm 10) SPIBZEL 1910 £0r pue | 20R13a02 PApUIINg,, WI3E 2Y) UIYILRW PIPNS sparsey 'Ly
£q ssof sutede paansi Aadog g 341 o PAdAIY 130131 10 FUNSING WU STuaWaA01d dY) a0y [[PYS JaWIFLIOY C3JURINSU] PINTRY ¢
a0 JO Rurad oyt Jo <4ep p) uttiiem
240dQE Y10} 108 SUCGIIDE 31 JU 310 10 U0 IXET 10 UDI| 3T APSIDs [[RUN 130000 Tuag 2 BUHEIUIPT 300U B I3n0loy aaF S8 13pua |
IHAWNHSUE L1ND9G 1G] 10A0 S1soud wene Len yoigs uap e ol 10afgns st ausdedd oyl o ed Sue B sSUILLAIRE 10pua ] CEaune
SUp L1E022G ST O3 UdL) 2YT AUNTRIPIOQIS JIPUI | G1 K10 SRS JUSWIIIAT U1 UG JO P01 Al (M6L] S2INAas () 1o tauadod g ayl jo uaed
AUB JO 2NI2)I0Y 1O U JY) JO JUSUDMCIUD 31 IU31d1d 01 1130 oMo 5 1aPUA L A0 i (00 sTEPaasaad [eAd i i) 31 10 UaURN 10
-US 1sUlRAe SPUSLIP 10 *4Q Udl] Y Y11 pOOE UL SIS0 (4) HI0PUd | 01 D(QEIANdE JAUURLS UL B ) 4G PaUnIas enRAQo all o udwArd
Y 01 BUITUIA Ui 532488 (8) 1M OLI0YH SSAUN TUIWRIISUL AIINDAG S1Y3 1340 Snoud sey y:ngs udlp aue adaeyssp spduwioad jegs Jamoaiog
sludufed atp FUDUIPES VAN 1apud | ol sty Apdwoad eys samon
-10g AN studused 252yl SANEL 12000 | ydesfeaed syl gopun pied 2q 61 S3UNOWE 0 00U It Japud ] o ysuung spdwoad geys
F3MO0LI0H IINEARD PaMO UOSIIU SYY 01 AI32P S B0 WEYT A8 [UYs Jan0 L0 tlauuami g u st aou poae o ydesseaed u papiaoad 1oy
-UBLW Y] W SsUoNBRENQO 331l Aed {BYS 120104 LU 1 SIUAL PUNOIR 10 sTualiied PoYased) P DLGIANASH] ATINDDG ST 12a0 Sipond )
S1R AT DIy f(uadmd JYI 01 3quIngtaiie sUORISOGUIE PUE SAULf “SAAIRIY STUALSSISSE NaXTD |{R AL [[PUS IWOLI0E “Sul'Y (satiny ) Cp
anp edmnsd 01 e pur 0P Isa1060 o) yuneg tr ydiaReaed
12pUN JQeARA SIUNOWE Q) 'PIYT 0N YT IIDUN 0P SIAIRYD JUWILEAIId 01 *PHODIS 13)1AK 31 LAPURT AP 2RUrgY 231 03 sy padde ay
[reys z pue | sydesdesed tapun 1apuat) £ pastanas stuawsed (v asiway1o sapiaoad g sigeogdde ssajupy Luanidng jo vanmanddy g
RUEIVL VNS IEUREIG
Syl AQ PAIN3dS SLWINS 311 ISULEAR 1Pasd © se uonedjdde Jo Wi Y1 18 13PUd | ag PIay SPung Aue “Iapud] sg aedyahoe spouo spadolg ays
1O 3188 A1) 0) 30U AMRIPAEn UrY) 233e] oM CAJdde jjeys 1apUd | 1apUa ] £g paamndiae Jo plos st 4uadod g Yl g1 ydecdvaed sapun i) sapuat
A PG spuUng Aue Jawmosog o) pungal Apdwosd [eys Japud ] USmnasu] S1UNA3G S AQ PAINIEs swins 18 o {000 ussed vod:y
12PuUd ] Aq padinh
21 N2 WA 2100 2O JUO UL AXUANNIP 21 AR AXBW O] LJUSSINOU JUNMUE SUR 1PUX] OF A0 |[RY 33M0LI0H anp udy v sl aioadsd ay) sed
01 JUILINIRs JOU $1 J3PUS’ ] KQ PIAY SPUN.] Y §O HROWE 3Y) J] "SPUi] JO SIUALARY A]QHIONE GO Jasiiog o3 PAaNpaIs Jo 13wodlag] o) piedad
Sldiuosd 13gna Tuonde S 33a0LI0E 17 S5 [IEYS SSAINI G NP LA SIS Soid SHT ATE O PAIINDAE JUTTOLWE JUT P20 USSR mOIoe
241 jo saiep anp syl o) Joud aquied sputigd Jo siuaided A[Uow S3mny gl giis 22giadog CIapud | Ag PEg spung ayl jo iunowe ag )
SLUAILISH] A TUNAS S S POJ1IAIN SNS DT IO A THLIOIS JUHOTHPPE si paspapd
a1 SPURL 3] apei sty \pllll_»! YT 1lq3[1 yoea A s hay aodmd QU PLe spaIm g oyl ol slidgap pue spipads 7‘5!“\\0!.1\ spun.g oy e RAVESTEL I Th% Wl
JeERUNE a3y INoy iy CI3MOSI0E O] 3vd (UHS 1303 ]S PHRIN a1 U0 SEUIUIND 10 1S3 AU sasonogg avd o] pannbag g ou peys sapua g
pred ag o) Baaapu sannbag swe] dpgqeadde 2o ApRur S IUSWNAIAR R saSpucY CSpPUnGg agn wo pied agoqpegs a2 ey S 1 aandr e
LIPUS | PUE I3AOLIO0H U3 uas Fpasasd oy Jo sasodand Log adaey> ¢ oag rou jeags a0a1as Suaodat g iopuasdapun ue Jo o pon agy sed oy
lH.‘:llI!IJlsll[ \‘]!Jllﬁ.’lk; s[l“ (SRR N} 3“!].1]!]3 \lﬂ\\ﬂ]]l!” l[ll\‘\ AU ul lﬂptl.'l 1 vy passasso .'!A“Jl'l{‘ Y ’Di“ll!l{) RS AU O sapidy 1o~ it 1ot Lt
Slqunndde pue spun.g 341 U0 1S3I31UT 1DMOLI0E SARD 1aPURT] NI TSI MOUNSE Y UL 20 1UNoe oY) SULZANUY APUnGg aip Aueapddye
PUR UPOY 204 SF104D LOU SR ISPUST SIEIT MO 3D A8d 01N pUBL ) Lpdde ([eys 12pud | UOITINNINUL UY YO0 L A3PLS ) 1 sapua | J3upngs
SU1) ADUSAR 3IRIY JO [RIIPA) B AG PSIIURIENG 10 [BU0SGE L (24 M JU STUNOISE B s HSOAaR 3 UONNNEISUL UE U oY Ay [Jeys sput oy
SSUIDN AMOIIED JININY JO SIIRWINED JGRUOSEI) PUY BITPH J2ZIND JO MSTYG Y UO 3NP sPUNLE YT eNss
ABW I13PUITT ,"SWUILL MOLDSD,, PIIBD 4. SN 343 ] “AUE J1 e swinitiald daueinsun afediow Speas (P) pue Sswnuudid 3duLInsul prezei Ajeas
(2) iAue jr ‘Lnadoidg 3yt uo stuas punoid Jo sjudwaed ployases| Aje4 (Q) Luawnnsul L1ndag s1yl 1340 L100ud U1e e A2 goiygs Siualassasse
pum saxe (jsedk (8) 130 )J[ami-auo 01 jenba (, spun,,,) wns e ‘1In} ui pied s1 210N U1 1UN 'AION 3Y) 1Bpun Snp aJe sludwaed Apyiuow
ABP 34! U0 13pUA] 01 Aed {[BYS 19MO0LI0H "1SPUIT AQ J2AIBAM UM B 0) 10 mB] J|qedljdde 07 133(GNS ‘aJueinsug pus saxs] o) spung ‘7
'ON 3y Japun anp safaeya alu) puk juswiedasd Aue pue 2JoN JY) AQ PIYUIPIAS 192D AY) U0 1s2ID)
-ut pue Jo [edidunld ayy anp uaym Aed Kpdwodd [jeys 1amoliog rsadsey)) ate] pus judiedasd jsasdjuj pue [sdppupg jo Jualiieg g
ISMOL0} S' 30188 PUB JURUSAOD ISPUST] PUR 13mO0L0E "SINVNIAOD WHOAINN




UNOFFICIAL COPY > »

BALLOON RIDER 60105006
(Conditonat Right to Refinance)

THIS BATTOON RIDER (s made this 20t h day ot January, 1991
ancl s incorporated into and shall be deened to amend and supplement the Mortgage, Deed of Trast o Jeed 10 Secure
Debt (ehe *Securnty Instemient’ ) of the siume diste given by the undersigned (ohe ' Borrawee ') to secure the Borrower®s

Notc o Margaretten & Company, Ine., organized and existing under the
Tawes of the state of New Jercey,

(the “lender ™) of the same date and covering the property described in the Security Instrument and focated at:

an6KR N RORTIN RN NI LS, TI G0o54R

The interest rate stated on the Note is calied the ©* Note Rate”' The date of the Note is called the *Note Date’’ 1
understand the Leader may transler the Note, Security Instrument and this Rider. The Lender or anyone who tikes the
Note, the Sesasity Instroment and this Rider by transfer and who is entitled 1o receive payments under the Note is called

the ““Note'frollder””

ADDITIONAL COVENANTS.  Inaddition to the covenants and agreements in the Security Instrument, Borrower
and § ender turthercorenant and agree as Follows {despite anything to the contrary contained in the Security instrument

ur the Note)

CONDITIONAL RICH T TO REFINANCE

Al the maturity date o ioe Note and Security Instrument {the "Maturity Date™™), 1 will be able 1o obtain a new
loan CNew foan™ ) with s new Maourity Dalc of Fehruary 1et, 2021 ,and with an interest rate equal to
the New Naote Rate™ determined i aveordance with Section 3 below if all the conditions provided in Sections 2 and
S below are met (the Condittonagl Refidavcing Option' ). It those conditions are not met, | understand that the Note
ffofder s under no obtigation to refing nce or modify the Note, or 1o extend the Maturity Date, and that | will have to
repay the Note fram my own resources or'tind a lender willing to lend me the money to repay the Note.

2, CONITHONS TO OPTION
It 1 want to exercise the Conditional Refirciacing Option al maturity, certain conditions must be met as of the

Maturity Date. These conditions are: (D D must stitk Ve the owner and occupant of the property subject to the Sccurity
Instrument (the  Property® 5 {2) [ oust be current [ my monthly paymems and cannot have been more than 30 days
late on any ol the 12 scheduled monthly payments imnied ately preceding the Maturity Date; (3) no lien against the

Property (escept for lases ad special assessments not yet dae and pavable) other than that of the Security Instrumen
may exist: (43 the New Note Rate canpot be more than § percratage points above the Note Rate; and (5) 1 must make
wowritten reguest to the Note Holder as provided in Section § Helow,

3. CALCULATING THE NEW NOTE RATE

1he New Note Rare will be o fixed rade of interest eqital 1o the Feceral Mational Mortgage Association's required
net vield Tor 30-vear fised rate mortgages subject to a 60-day mandatory “elivery commitment, plus one-half of one
pereentage paine (.5% ), rounded 1o the nearest one-eighth of one percentage point (0.125%) (the ' New Note Rate’).
The required net yield shall be the applicable net yield in effect on the dase and wime'of day that the Note Holder receives
notice of my cleciian (o exervise the Conditional Refinancing Oplion. [f this required act yield is not available, the Note
Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caiculated in Section 3 above is not greater than 5 perceatzge points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will detsrmine the amount of
the monthly pasment that will be sufficient to repay in fulf (a) the unpaid prinvipad, plus (b) acerurd ut uapaid interest,
plus ey all other sums Bwilh owe under the Note and Security Instrument on the Maturity Date tassaming my monthly
pavients then are cureent, as regquired under Section 2 above), over the term of the New Noite af tie New Note Rate
in equal monthly payments. The result of this calculation will be the amount of my new principal and interest payment
every month until the New Note is fully paid.

MULTISTATE BALLOON RIDER —Single Fumily -FANNIE MAE UNIFORM INSTRUMENT FORM 3130 12/89
MAR-TY Puge 1 of 2 (194
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OCCUPANCY RIDER
60105006

FHIS OCCUVPANTCY RIDER i~ made this ZRtHh dav ol January, 1991 and
s risorported o and shadd be deemed to amend and sapplement the Mottgape, Dleed of Trast o Secaiely Deed (the
USecunty bostrapeat ) o the samie date pven by the andersigned (he P Botrower™ ') to secute Borrower™s Nate to

MARGARITTIN & COMPANY, INC.
{the “‘Fender')
ot the same date and covering the property descrtbed in the Security Instramemt and focated at;

gnhsn N ROBIIN RD . NILES | Tl 6064n

ODCCUENCY REPRESENTATIONS, WARRANTIES AND COYENANTS. 1n addition 1o the covenants and
apteeniests el mmothe Securey Tosteareent, Borrower tarther represents, warrasts, acknowledges, covenants, and agrees

ity Todlows:

Phe loan ethe s rosacty winel e obtated specitically tequres that Loccupy the propenty (the C Property™™) thit
Laer prarchasing tor refraarSnyy sith the proceeds of dos loan s my pomny residence, andesstand thae the eligibality
critenng tor §oan approsal, dctadome bat nat boated 1o the amount of the reguired doswn paviment, could be materiatly
chitterent of Favere toseside elseanere and sosteid tent the Properts 1o others s an insestment . Accordingly, | will move
e the Property swirthin . reasoledivle peniod o time after loan settlement and continue (o occupy the Property for a
teitsoengbie period o tune thereaties? ¥onile the phrase Ureasonable period ol tane’” is ner capable of precise meisuge
thent, if shall be construed to turther thespscasons of the Fender tomake an ownec-occupant loar™ and oot an iweston

loan " Tender speartcalls relied on this representation, swarranty and covenant i determiping to mike the Loan o

Horrower and selline such D oan m the sedondary marker. Tn the event Borrower shall fuil 1o occupy the Propeniy as
adofesaid, then, o accordance waith Paragriedodd hereot, Lender i ity option oy regueite immediate pasment e iult
ol suims secured by this Security InstrumentUdad parste any other remedies permitted hereunder. Noowithstanding
the torevoriye, it b2 Federal Flome D oan NMortgde s Corporation £ FHT NOT) bays all or some ol the Fender™s rights
under this Seennty Tnstrament ol Note, the promises and agreements in this Rider will no fonger have any foree o
viledct sertone as THIESNTC D o any ob s successors ad cor assagns, holds those righits, provided, boweser, thatain the event
L onder repueschanes all or any portion of the Loan from HETDNCO or any o its saecessors and «ar assigis, the promises

and agreements i this Rider will be reinstated and will be fully enforceable against Borrower by Lender,

BY SIGNING BELOAY, Borrower siccepts s agrees to e tedprs and provisions contained in this Ovcupancy Rider.

OCCUPANCY RIDER
MAR-THIT (489

(AN FENT) KN




