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MORTGAGE

THIS MORTGAGE (“Security Instrument™}is givenon . Fehruary. lsk
19 91 The rrm'lugnr s Ghicago Helghts Matlanal. Hank 8. Trust. Agruumont dated 6~29-90. & known as
Trust #2275, ‘ {"Rorrower”). This Security Instrument is given to _Ghicago Helghts
Natlonal Badk . oo which is organized and existing
under the lews of Lol pded states . uf.amerlca .und whmcaddrcss 1y .IU.SD Dixie Highway
Chilcage Helghts L1, 60411 (Lender™).

Borrower owes Lender the avcipal sum of ..One. hundred . ni.ru,s
Dollars (U.S. $. 192,000,800 ) This dcbt I undenu.d by Borrawer's note

d.m.d the same date as lhn. Secudity !nslrumcnt (“Note"}, which provides fur monthly payments, with the full debt, 1f not
pard carlier, due and payable on # Ll) N S 71 VA e This Security Instrument
secures to Lender ta) the repayment <5 the debt evidenced by the Naote, with m!cn:\l. .md afl renewals, extensions and

moditications, (b) the payment of all {th/rstms, with interest, advanced under paragraph 7 to protect the secunty of this
Secunty Instrument; and {¢) the performance of Borrower's covenants and agreements snder this Secunty Instrument and

the Note. For this purpnsc Borrower does hireby mortgage, grant and convey to Lend 1 the fullowmg described property
located tn . ... JLook County, lilinois:

lLots 12 to 19, buth inclusive, [n ripewood subdiviston, being a subdivision
of part of the south } of the south-4 of the east § of the north weat ! of
section 1, township 35 north, range 1} east of the third principal meridian,
in Cook County, [llinois,

Pin# 31-01-107-007-0000

LLSES0T6

which has the address of . e i iy L Elpasmaor. R
[Street) fCaty)

Hlinons 614 30 o .. (“Property Address');

V2 Lr}ur

T THER WHTHE all the improsements now or hereafter erected on the property, and all easements, rights,
appartenances, rents, toyalties. mineral, ail and gas nghts and profits, water rights and stock and all fixtures now or
hercatter a part ol the property Al repliscements and additions shafl also be covered by this Security Instrument Allaf the
foregomg e referred toan this Secunity Lastrument as the “Properly &

Horrew R Covisasts that Horrower s lawfully seised of the ¢state hereby conveyed and has the right to
mortgage. grant and consey the Property and that the Property 18 unencumbered, excem for encumhrances of record
Horrower warrants and will detend generally the title 1o the Prnpcrty aguinst all clatms and demands, subgect 1o any
encumbrances of record

THIS SEo REEY INNTRUMESNT combines gmtorm covenants for natsonal use and non-uniform covenunts with
himited varstions by Jursdiction to constitute a uriform secunty nstrument covering real property

ILLINOIS -Singie Famiy ~FNMA/ZFHLME UNIFORM INSTRUMENT Form 3014 12783
RECGRACER FRAOM ILLIANA FINANCIAL INC
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18T erder required morigage insurance as a condition of making the loan secured by this Security Enstrument.
Borrower shall pay the premums required to maintain the insurance in effect unul such time as the requirernent for the
msurance terminates i accordance with Borrower's and Lender’s written agreement or apphuable law

8. Inspection. | ender or ds agent may make reasopable eéntries upon and mspections of the Propeny  Lender
shall give Borrower notice at the time of or prior to an inspeetion specifying reasonable ciause for the inspection

9. Condemnation. The proceeds of any award or clom for dumages, direct or consequenta, in connectuon with
any condemnation or uther Gaking of any part of the Propenty, or fer conveyance in heu of condemnation. are hereby
asstgned and shall be pind 1o Lender

In the event of a total taking of the Property, the proceeds shall be apphed (o the sams secured by thas Security
Innirument, whether or not then due, with any eseess paid to Borrower. 1n the event of a partual taking of the Property,
uittess Borrower and Lender otherwise agree m wntung, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiphied by the following fracnon- ta) the total amount of the sums secured wnmediately
before the taking. divided by (b the far market value of the Property immediately before the taking Any hulance shall be
pard to Borrowe:

{f the Property s abandoned by Borrower, onif after notice by Lender to Borrower than the condemnoe offers e
make an award or settle a chum for damages, Borrower Gl to resporied to Lender within 3 days after the date the notioe s
ginven. fender s authorieed to collect and apply the proveeds, at its option, ether to restoranon or repair of the Properts or
torthe sums sexare d by this Securtty instrument, whether or not then due

Unidess Eender and Borrower aotherwise agree in wniting, any application of procecds 1o principal shall not extend or
postpone the dueddare of the snoathly payerents refesred 1o paragraphs 1 and 2 or change the amount of such pasments

1, Borrover ot Released: Forbearance By Lender Not a Waiver.  Fatension of the tme Tor pasvment or
modification of amocizabion of the sums secured by this Secunty Instrurnent granted by Lepdder teoane sy ossiot 2
interest of Horrow er slaihant aperate 1o release the lrability of the onginal Borrower or Borrawer’s succesers inntesst
Lender shall nat be regruorcdto commence proceedings agiiist any Successor 1 anterest or refuse 1o extend tiepe for
pavment or otherwise modify azonrtization of the sams secured by this Secunity Instrument by reason of amy demand made
by the onginal Borrower or Horrhwaer's successors ininterest. Any forbearance by Lender inexercising any night or remedy
shall not be a winver of or preciade the exercise of any nght or remedy.

11. Successors and Assigns BounAd; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Securtty Instrament shall bind ana Fenefit the suceessors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph {7, Borrower's cosertants and <govements shall be joing and several. Any Borrower who co-signs this Securiny
Instrument but Jooes not execute the Notel (i) o co-signing this Security Instrument onldy to mortgage, grant and convey
that Borrower's miterest i the Property unacr 2ig terms of this Security Instrument; (b} is not personally obhigaled 1o poy
the sums secured by this Secunty instrument, aad-fcb agrees that Lender and any other Borrower may agree to extend,
muodify, forbear or wake any accommaodations with/ regard 1o the terms of this Security Instrument or the Note without
that Borrower’s vansenl

12. Loan Charges.  1F the {oan secured by this Seeseity Instrament is subject 1o a law which sets maximum loan
charges, and thue Jaw s finally nterpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan oxceed the permtted limits, then: o) any such loan charge shall be reduced by the amuount
necessiry o reduce The charge to the pesnatted it and (61 asvsams already collected from Borrower which exceeded
permitted inuts will be retended to Borrower. Lender may chaoss to make this refund by reducing the principal owed
wnder the Note or hy nudhong a direct pasyment o Borrower. If o rdivad reduces principal, the reduction will be treated asa
patrtial prepavment without any prepasy ment charge under the Note.

13, Legisiation Affecting Lendec’s Rights. IF enaciment (or/ expiraiion of appheable laws has the effect of
cepdenng any provision ol the Note or tns Secunity Tostrument unenfeccZable aecording 1o ts terms, Lender, at its option,
o require immediate payment i full of all sums secured by this Secunity Inatrument and raay mvoke any remedies
pernnited by paragraph 19 Lender exercises this option, Lender shall take the $18ps specified i the second paragraph of
parageaph 17

14. Notices.  Any notwce o Borrower provided for i this Security Instrumanashall be given by delnering it ar by
manhng 1t by fiest class mad] anless appheable faw reguires use of another method The notce shall be diredcted 16 the
Froperty Address or ang othrer address Borrower designates by notice to Lender Ans Dote to Bender shadl be piven by
Jrrst chass mind 1o Lender's address stated herern or any other address Tender destpnates by foice bo Bortower Any notice
provded torin thes Secunty Instrament shall be decmed (o hase been giserm to Bartower ardiender s hen gosens prosad
i thas paragraph

15. Goserning Baw; Severability,  [his Securniny Instrument shiadl be governed by feders?ios and the fuw ot the
qurisdiction i which the Properry s located T the event thut any provision or clause of this Secirtty fastramem or the
Note conflicts warh apphoeabie faw such conflacr shall not affecr other provisions of this Securiry Lisizument or the Note
which can be grven effecr without the cenfhicung prosision To this end the prosisions of this Secursts [nstrument amd the
SNote are devlared 1o be severable

16, Borrower's Copy. Horrower shall be given ore cordformed copy of the Saote oo o f thas Secuivs Inntraiment

17, Transfer of the Property nr g Heneticial Interest in Borrower,  Hall or any part of the Property or any
pterest bl ey sold or transbereed tor g henchicnal interest in Borroser ososold or translerred andd Borrosw e s not aonarural
persont withaut fender’s poor wntten consent, [ender muay, at ity optiong, reguere tmedigte pasenend an fall of ol sums
sevitred by this Securtes fastrament Howeser, this option shall not be exercised by Lender it exerose s prohrited hy
federal Law as of the date of thas Secanty Enstramem

HT ennder v es thys aoption s Fender shali gave Barrower notce aol ace eleration Fre it e shall prosgde o pesiogd
ot less than SOadas s from the dute the potice s delered o manded withim wiach Borrosaer thust pas ol sams secneed by
thrs Securay Jostrament I Borrower Lals 1o pay these sums prior to the expitation ol this persod. §endet sy tnvokae oy
remedies permatied by thas Security Instrument without further notice or demand on Borrower

14, Borruwer's Right to Reinstate.  {f Bocrower mecis certinn conditinns, Horrower shall Bave the righn to e
crifarcement oF ths Scecurny Instrinent discontinued at any time prior o the carher of {ay S days (or such other perrod as
apphicable liw mas specity for remnstaternent) before sale of the Property pursuiant to any power of safe contained res ths
Sevurnity Insteument. of (hy cotey of o udgment enforcmg thes Security Tastrument Those condinons are that Borrower:
(as prasss Lender all sams ahich then would be due under this Secunty Instrument and the Note biad no oacceleration
cocurred, thy cures any Jdetault of any other covenants or agreements; (¢) pays all expenses incurred m enforcng this
Security Instrument, including, but got himited to, reasonable attorneys” fees; sird (dy tekes such action as Lender may
reasonably require tooassure that the lien o 1this Secunty Instrument. Lender’s rights an the Property and Borrower's
obbgation 1o puy the sums secured by this Securnity Instrument shall continue unchanged  Upon reinstatement by
Borrower, this Seeurtty Lastrument and the obhgations secured hereby chail remamn fully effective as if ne acceleration had
occurred. Howeser, tus night to reinstate shall not apply i the case of aceeleration under paragraphs 13or 17,
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