MATL TO: MIDLAND FEDERAw
U

ATTN: .LENORE

8929 S. Harlem N th#ifI C IA}LT“@@'JBMegqred gy:

Bridgeview, II. 60455

tNme; Poul Zougas, Esquire

8929 S, Harlem
(Maren} Bridgeview, IL

MORTGAGE
LOAN NO. 9015276-?1053145
THIS MORTGAGE s made this 3lat dayof January
19 91  between the Mortgagor,  JOANNE M. DAVIS, A WIDOW
(herein “'Borrower''), and the Mortgagee,
MIDLAND FEDERAL SAVINCS AND LOAN ASSOCIATION « 4 corporation organized and
existing under the laws of the United States of America
whose addressis 8929 S. Harlem Avenue, Bridgeview, IL 60455
{herein “'Lender™'}.

WHE R AS Hnn?nwgr iy indebied te Lender in the principal sum of US. S 19, 000.,00 ‘ .
which indebtednsse iy evidenced by Borrower's note dated January 31, 1991 and cxlcnsmn? and renewals
thereot thersind "Nole™”), providing for monthly installments of principal and interest, with the balance of indebtedness,
it not sooner paid, Zae and pavahle on February 1, 2001

o Stovry o Tepder the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
ob 4l other sums, with taieest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covenzdts and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the Countyof  Cook
,State of  linois:

Lot #19, in Thompson Sutdivigsion, of the North 1/2 of the South 1/2
of the East 1/2 of the Southeast 1/4 (except street and except railroad)

of Section 25, Township 38 No.th, Range 12, East of the Third Principal
Meridian, in Cock County, 1lilinocis. -~

P.T.N. 18-25-423-012
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which has the address of 7706 South Oconto Avenue Bridgeview
|Street} ity ]
lilinon 60455 (therein “Property Address’™ )
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FOGHIHER with all the improvemients now or hereafter erected on the property, and all casements, rights,

appurtenances and rents ali ot which shall be deemied 10 be and remain a part of the property covered by this Mortgage:
and all ot the foregoing, together with siaid property (or the leasehold estate it this Mangage is on a leasehold) are

vinalter retereed to as the Property””
Borrower covenants that Borrower is lawtully seised of the estate hereby conveyed and has the right io morigage.

grant and convey the Property, antd that the Property is unencumbered, except tor encumbrances of record. Boreower
cavenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances ol record.
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1. Borrower Not RU&N’@E FIIQFLAL @‘ RMc for pgyment or moditica-

tion o) amortization of the sums secured by this Mortgage granted hv Lender o any suwcssnr in terest of Borrower
shall not operate to release. in any manner, the hatwhity of the onginal Borrower und Borrower's suevessors i srferest
Lender shall por be required to commence procecdings against such suceessor or refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
originat Borrower and Borrower™s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise attorded by applicable taw, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assignis Bound; Joint and Several Liabllty; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall ingre 1o, the respuctive successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereot, Al covenants and agreements of Borrower shall be joint and
several. Any Borrowet whao cossigns this Mortgage, but does not execute the Note, (ar 1s co-signing this Mortgage only to
morgage, grant and convey that Borrower's interest in the Property 10 Lender under the terms of this Mortgage. (b) oy
not personally liable on the Note or under this Mortgage, and (o} agrees that Lender and any other Borrower hercunder
may sgree to extend, modify, forbear, or make any other accommodations with regard 1o the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Moertgage as to that
Borruwer’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (8) any notice to
Barrower provided tor in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addruessed to Borrower at the Property Address or at such other address os Borrower may designace by notice (o Lender
as provided hesin,and (b1 any natice to Lender shall be given by certified mail to Lender’s address stated herein or to
sach other address oy Dender may designate by notice to Borrower as provided herein. Any notice provided tor in this
Muort gape shall beddesaed to have been given to Borrower or Lender when given i the manner designated herein,

13. Governing L=w. Severabillty. The state and {ocal laws applicable to this Mortgage shall be the laws ol the
jurnsdiction i which dhe P roperty s located. The foregoing sentence shall not Bmit the applicability of Federal law to
this Mortgage. In the evert st any provision or clause of this Mortgage or the Note condlicts with applicable law, such
vontlict shail not atlect other/prosisions of this Mortgage or the Nite which can be given ettect without the contlicting
provision, and to this end the aeivisionms af this Mortgage and the Note are declared to be severable. As used herein,
Ceosts' Ceapenses” and Ualtdraeys fees” include all sums to the extent not prohibited by applicable Yaw or limited
herein.

14. Borrower's Copy. Borrower shali be furnished a contormed copy of the Note and of this Mortgage a1 the time of

execution or after recordation hereot.

15. Rehabilitation Laan Agreement. Lorrower shall fulfill ail of Borrower's obligations under any home rehabilita-
tion, improvement, repair, ot other loan agreefiert which Borrower entets into with Lender. Leader, at Lender's option,
miy require Borroaer 1o execute and deliver (o Jender, inoa form acceptable to Lender. an assignment of any
rights. claims or defenses which Borrower may have 2ainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or u Beneficial dnteres in Forrower. 1 all or any past of the Property orany intetest
w6t s sold o transterred for b o bepetical interest i Beaaser s sold or transterced and Barrower o o natutald
person) without Lender's prior written consent, l.ender may, #: its option, require immediate payment in rull of ait
sums secured by this Mortgage. However, this option shall ror/oz exercised by Lender if exercise is prohibited by
federal faw as of the date of this Mortgage.

i1 1 ender exercises this optien, Lender shall give Borrower wirtive of aceeleration. The notice shall provide a
pertod of not less than 30 days trom the date the notice is delivered o pewiied within which Borrower must pay all sums
secured by this Mortgage. [ Borrower tails to pay these sums prior 1o theexpriration of this period, Lender may in
vohe any remedhes pernptied by this Mongage without further notce or dempdd on Bortower,

NON LINIEORM CovENanNTs Borrower and Lender turther covenant andoeree as foltows:

17. Acceleration; Remedies. Except as provided In paragraph [6 hereof, vpra Borrower's breach of any cove
nant or agreement of Borrower In this Morigage, Including the covenants to pay wh==. due any sums secured by this
Mortgage, Lender prior {o acceleration shall give notice to Borrower as provided in pirag-aph 12 hereof specilying: {1)
the breach; (2} the action required (o cure such breach; {3) a date, not less than 10 days frcn the date the notice is mailed
to Borrower, by which such hreach must be cured; and (4] that fallure 1o cure such breach on ¢0 before the date specifled
ir the notlce may result in acceleration of the sums secured by this Mortgage, foreclusure by jusilcisl proceeding, and
sale of the Property. The notice shal! further infurm Borrower of the right to reinstate after accele/at on and the right to
assert in the foreciosure proceeding the nonexisience of a default or any other defense of Borrower 10 ncceleration and
foreciosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lerder’= option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demoad and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitied to collect in such proceeding all expenses of
foreclosure, including. but net limited to, reusonable altorneys' fees and costs of documentary evidence, abstracts and
title reports,

18, Borrower’s Right to Relnstate, Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage il (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (©) Barrower pays all reisonable
expenses icurred by Lender in enforang the covenants and agreements of Borrower contained in this Mortgage, and in
voforcing Lender's remedies s provided an paragraph 17 hereof. including, but pot limited to, reasanable attorneys
tees; and () Borrower takes such action as Lender may reasonably require 1o assuee that the ben of this Mortgage.
Lender's interest in the Property and Borrower's obligation o pay the sums secured by this Morngage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full foree and elfect as it no acceleration had occurred.

19. Assignment of Rents: Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property. provided that Borrower shall, prior o acceeleration under paragraph 17 hercot or
abandonment of the Property, have the right to collect and retain such rents as they become due and pavable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shail be entiticd to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. Al renls collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including. but not limited to, receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to

SYIESoTS
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