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wsrassss  MORTGAGE

THIS MORTGAGE {*Security Instrumaent”] is given on JANUARY 31 , 1991
The mortgagor is JAMES B. COLEMAN
AND XAREN COLEMAN, HUSBAND AND WIFE

{“Barrower”]. This Cecurity Instrument is given to METROPOLITAN FINANCIAL

MORTGAGE COPFYORATION , which is organized and existing under the iaws of
THE STATE OF (MINNESOTA , and whose address is 425 ROBERT STREET NORTH, SUITE 500
ST. PAUL, MINNTSDTA 55101-2019 (“Lendar”}.
Barrawar owes Landar the riinzipal sum of

ONE HUNDRED TWENDTY MINE THOUSAND AND 00/100

Cofars (U.S. § 129,000.,.00 ). This debt is svidenced by Borrower's note dated the sama date as this
Security Instrument ("Note”), whic!~provides for monthly payments, with the full debt, if not paid earlier, due and payable
on FEBRUARY 1, 2021 . riis Socurity Instrumant sacures 1o Lender: (3} the repayment of the debt evidenced
by the Noto, with inleroest, and all rane¢l., extensions and modifications; (b) the psyment of sll other sums, with Intorest,
advanced under paragraph 7 to protect the ~auurity nf this Sacurity instrumsnt; and {c) the performance of Borrower's
covenants and agronmants undar this Securily Instrument and the Nots. For this purpose, Burrower doas harshy mortgage,
grant and convey 1o Lendor the following dascritaa pruperty located in

COCK waounty, Hlinois:

LOT 34 IN STREAMWOOD GREEN, Ul'lc 4, PHASE 3, BEING A SUBDIVISION

OF THAT PART OF THE EAST 1,/2 OF I'HE SOUTH WEST 1/4 AND PART OF THE

WEST 1/2 OF THE SOUTH EAST 1/4 ALL 1N SECTION 24, TOWNSHIP 41 NORTH,
RANCE 9, EAST OF THE THIRD PRINCIFAL MERIDIAN, ACCORDING TO THE PLAT
THEREQF RECORDED AUGUST 29, 1989 AS OCCUMENT 89404792 AND CERTIFICATE
OF CORRECTION RECORDED SEPTEMBER 18, )39P9 AS DOCUMENT 89438764,

IN COOK COUNTY, ILLINOIS.

06-24-302~003-0000

(Steanr) (City)

which has the addrass of 207 HACKBERRY DRIVE , STREAMWOOD ' 50 0

Hinois 60107 (“Properly Address”);

(15 Cooe) | A ——

TOGETHER WITH all the improvements now or hareafter srected on the property, and a:d earements, rights,
appurtenances, ronts, royalties, minsral, oll and gas rights and protits, watar rights and stock and ml ‘h)turas now or
hereatter a part of the property. All replacements and additians shall also be covered by this Securlty Inctrument. All of
tho fureqoing is referred to in this Sacurity Instrument as the “Proparty.”

BORROWER COVENANTS that Borrower is lawfully seised of tha estate hereby conveyed and has the right to mortgage,
grant and convay the Property and that the Property is unencumberad, axcept for ancumbrances of record. Borrower
warrants and will defand generally the titla to the Property against all claims and demands, subjact to any encumbrances of

recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-—-uniform covenants with limmited
variations by jurisdiclion toc constitute a uniform security instrument covering raal property.

(UNIFORM CQVENANTS! Borrower and Lander covanant and sgree as follows:
L . 1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and I.ATE CHARGES. | Borrower shail promptly pay when due
fhe principal of and interest on the debt evidenced by the Naote and any prepaymaent and late charges due under the Note.
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e MNOEFICIAL_COPY, . commae
Any amounts disbursod L&nder ef thid parhg shaVigecol d nkt dobf of Borrower secured by this

Sacurity Instrument. Unless Borrower and Lander agrae to other terms of payment, thess amounts shall baar interest trom
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requasting paymant.

it Lendeor required mortgage insurance as & condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in ettect until such time a3 the requirament for tha insurance
tarminatas in accardance with Borrower’s and Lender’s writtan agresmant or applicable law.

{ 8. WNSPECTION. ILunder or its ggent may maka raasanabie sntries upon and inspections of the Property. Lender shall
(givai_ﬂp_rrrgwc_,[ naotice at tha time of or prior to an inspoction spacifying reasonable cause for the inspection.

' 9. CONDEMNATION. ] The procends of any award or claim for damages, direct or consequential, in connection with
any condemnaticn or other taking of any part of the Property, or for conveyance in lieu of condsmnation, are hereby
assignad and shall ba paid to Lander.

in the event of a total taking of the Property, the proceads shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrowar and Lender otharwise agreae in writing, the sums securad by this Security instrumant shall be reduced by
the amount of the procasds multiplied by the foliowing fraction: (a) the totsl amount of the sums secured immaediately
batfore the taking, divided by (bl the fair market value of the Property immadiately before the taking. Any balance shall be
paid to Borraowar

If the Proparty is abandoned by Borrowar, or 1t, atter notice by Lendear to Borrower that the condemnor offars to make
an award or settlr a.claim for damages, Borrowaear fails to respond te Lander within 30 days after the date the notice Is
given, Lender is auitorized 1o collact and apply the proceeds, at its option, either to restoration or repair of the Property aor
to the sums securad Oy this Security Instrument, whether or nol then due.

Unless Londer and Borrowar otharwise agree in writing, any application of proceeds to principal shall not extand or
postpone tha dus date ofths monthly paymants referred to in paragraphs t and 2 or change the amount of such paymants,
| 10. BORAOWER NOT nHFL.EASEQ, FORBEARANCE BY LENDER NOT a WAIVER. | Extension of the time for payment or
madilication of amortizatiors o0 the sumsk secured by this Security Instrument granted by Lander {0 any suctessor in
interest of Borrowaer shall not apar/te to relasase the liability of the uriginal Borrower or Borrower’s successors in interest.
Londer shatl not be required to _cznmence procoedings against any successor in intarest or rafuse to extend time tor
payment or otharwise modify amortizsZion ol tho sums secured by this Security Instrument by resason of any demand made
by the ariginal Borrowar or Borrowaer’'s =esossors ininterost. Any forbnarance by Lender in axercising any right or remady
shall not ba a waiver of or preciuda the exarclocof any right or remedy.

11. SUCCESSQRS and ASSIGNS BOUND, JOINT and SEVERAL LIABILITY; CO-signers. ggr!.g_rq.anls and agreaments
al this Security Instrument shall bind and bancrii the succassors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenaniz riil agreoments shall be joint and savaral. Any Borrowar who co—signs
this Securily Instrument but does not execute the MNo’a {ai is co--signing this Security Instrumaent only to mortgage, grant
and convey that Borrower's interest in the Property «nder the terms of this Security Instrument; {b) is not parsonally
chligated to pay the sums secured by this Security Instrumeiit; «nd (c] agrees that Lander and any other Borrowar may agras
to extand, modify, forbear or make any accommodations v:ith regard to the terms of this Sacurity Instrument or the Note
without that Borrowar's consent.

[»J_ZLQAN!:I:I}AE?QES] If the loan securad by this Security |istrumaent is subject to 8 law which sets maximum loan
charges, and that law is finaliy interpreted so that the interast o’ dthar toan charges collected or to be collected in
connection with the loan éxceed the parmitted limits, then {a} any svcn loan charge shall bs reduced by the amount
necessary to reduce the charge to the permittad limit; and (bl any sum3 Lirzady colected from Borrower which exceeded
permitted {imits will ba refunded to Borrower. Londer may choosa tu make this refund by reducing the principal owed
undar the Note aor by making a direct payment to Borrowear. t! a refund reduc s principal, the reduction will be treated as a
artial prepaymant withoul any prepaymaent chargs under tha Note.

F_ (13 LEGISLATION AFFECTING LENDER'S RIGHTS. | It enactmant or explraticn Lt appiicable laws has the effect of
rondering any provision of the Note or this Security Instrument unanforcoable according <o its terms, Landor, at its option,
may require immodiats paymont in ftull ot all sums secured by this Socurity Instruinint ‘and may invcke any remadies
parmitted by paragraph 19. If Lender exercises this option, Lendor shall take the steps specified in the second paragraph
of paragraph 17. .

.04, _NOTICES |Any notice to Borrower provided For in this Saecurity Instrument shall be livar by dalivaring it or by
mailing it by first class mail unless applicabie taw raoquires use of another method. The notico sr.ull - be directed to the
Property Addrass or any olhor addross Borrower daosignates by notice to Landar. Any notice to Leside: shall be given by
lirst class mail to Lendor's saddrass stated horoin or any other address Lender dasignatas by notice to LUc/rowar. Any notice
provided for in this Security Instrument shalt be deemad te have bean given to Bosrrower of Lender whaiv riven as provided
in this paragraph.

' .15, __c_;_()y_sHy_[ggraﬁwéggémng:_]This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locatad. In the evont that any provisicn or clause of this Security lnatrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions ot this Security Instrument or the Note
which can ba given etfact without the conflicting provisian. To this end the provisions of this Sacurity Instrument and the
Note ate declared to be severabte,

IL 16. BORROWER'S COPY. J_g_grrower shall be given one conformed copy of the Note and of this Security Instrument.

| \7. TRANSFER of the PROPERTY or a BENEFICIAL INTEREST in BORROWER.. _|If all or any part of the Property or any
interest in it is sold or transferrad (or it a benelicial intarest in Borrower is sold or transferred and Borrower is nat LY
natural person) without Londer’s prior written consant, Lendar may, at its option, raquire immadiate payment in full of alC
sums sacured by this Security tnatrument. However, this option shail not be oxercised by Lendar It exarcise is prohibitad.]
by tederal iaw ac of the date of this Security Instrumaent. fonl

If Lender exercisas this option, Lender shall give Borrower notice of accelaration. The notico shall provide a pariod oftu
not less than 30 days from the date the notice is delivered or mailed within which Borrowsr must pay sil sums secured b "
this Security Instrumant. If Borrower fails to pay thesa sums priar to the sxpiration of this period, Landar may invoke anvc‘"
remedios permittad by this Security Instrument without further notice or damand on Barrowaer.

2 I
% Borrower{s} Initials-._(_. L:.‘_ —_ — Page 3 0f 4 DPS 422
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