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MORTGAGE

THIES MORTOAGE ("Security [nstrument™ iy given on JANUARY 30, 1991 The mortgugor is
STEVEN FOHIKSON AMDY LAURA A HIXKSGOM, HIS VIR (" Barcawer™.
Thts Secunty [stnnment &s given to ST, PAUL FEDERAL BANK FOR SAYINGS, which s orgaaized and existing
under the lavasof the United States of America, and whose address 15 0700 W, Nonth Avenue, Chicago, Himois 60635
("Lender™) Bowvower owes Lender the pricipal sum of
SEVENIY JHOUSAND ANPR NO /100 T ” Dallags
(U.5.70,000.03 ). This debt is evidenced by Borrowers note dated the same date ay this Security
Instrament ("Nute', which provides Tor monthly payments, with the full debt f ot pad eatdies, due and payable on
MARCH 1, 2006 This Security Dnstrament seenires Lo Lendes: (o) the repayment of the debt evidenced
by the Note, with interesi s dondall renewnls, extensions wnd moditications; (h) the payment ol nll other sums, with inleres:,
advanced under parugraph 7 1 proteet the security of this Sceurity ostrument; and (¢) the performunee of Borrower's
covenunts and ngreementsaridaer this Seeurity fastroment and the Note. Far this purpose, Borrower does hereby
mortgage, grant and convey 1o Lanler the following deseribed property locuated in COLK
County, Hinois:

LOr 1085 I ROLGELTING MUAUCWS UNL'T HUMIGR €, QRING A BUBDIVL-
SLON OF THE SCUTH 1/2 G SICHTON 2% AND N UE BAST 1/2 OF
THES BAST 1/2 OF THE SOUIH EAGT) L4 OF HECIIGN 26, 'TUNSILEY
A2 NORIH, RANGE 10 EAST OF THE 'HIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

PIN #02-25-303-017-0000
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which has the address of 2406 RCBIN LM RQULING MEADONS IL 60008
("Property Address™.

TOGETHER WITH all the improvements now or hereafier erecled on the property, and all easements, rights,
appurienances, rents, royvalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter u part of the property. All replacements and additions shall slso be covered by this Security tnstrument, All of
the foregoing is referred o in Lhis Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limiled variations by jurisdiction to constitute a unifarm security instrument covering real propesty.

23585 JUL 84 LLINOIS—Single Family—FRMA/FHLMC  UNIFORM INSTRUMENT 3014 12/83
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1. Payment of Priffcipal an tefest; Prepaymient dnd LAT¢ChiPRes. Horfowed Shall promptly pay when due the
n

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject toapplicable Inw or toa written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in tull, n sum (*Funds™) equal to one-
twellth of: (u) yenrly taxes and assessments which may attain priority over this Security Instrument: (b} yeurly leaschold
payments or ground rents on the Property, if any; (¢} yvearly hnzard insurance premiums; and (d) yearly mortgnge
insurance premiums, il uny, These items are ealled “escrow items. " Lender may estimate the Funds due an the basis of
current datn and reasonable estimales of future escrow ilems,

The Funds shall be held in ap institution the deposits or accounts of which are insured or guaranteed by a federal or
stute agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may nat charge for holding and applying the Funds, wnulyzing the secount aor verifyig the escrow items, unless
Lender pays Borrower interest on the Funds und applicable law permits Lender to make such a charge Borrower and
Lemder may ggree o writtag that snterest shall be pawd on the Bunds, Unless an agiecment s made o1 appheable lnw
erquires interest to be paid, Lender shall not be required te puy Harrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and
the purpose for which each debit to the Funds wus made. The Funds are pledged as additionad security Tor the sums
secured by this Security Instrument.

I the amount of the Funds held by Lender, together with the Tulure monthly payments of Funds payable prior to the
due dutes of the escrow items, shall exceed the nmount required to pay the eserov items when due, the excess shall be, 1
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. IT the
amount of the Funds held by Lender is not sulficient to pay the cserow items when due, Borrower shall pay te Lender any
amount nesssiry to make up the deficiency in ane or more puyments as required by Leader.

Upon payizenat in full of all sums secured by this Security Instrament, Lender shall promptly refund 1o Borrower any
Funds held by/tesder. [Tunder paragraph 192 the Property issold ornegquired by Lender, Lender shallapply, ne Liter than
immediately princae the sale of the Praperty or its neguisition by Lender, any Funds held by Lender nt the time of
apphication as a credi? agninst the sums secured by this Secunty Instrument,

Yo Appiiestion o7 BPaymenta, Unless applicable iw provides othicewine, all payiments recewverd by Lender wnder
pnrugraphs [ and 2 shaltGeapplicd: liest, toamounts payable under paragraph 2.osecond, tonterest due; and fast, 1o
principal due.

4. Charges: Liens. Horlewer shall pay all tixes, assessiments, charges, lines and imposgtions stiributable to the
Property which may atin priosity over this Security Instrument, and leaschold payments or ground rents, i any.
Barrawer shall pay these ohligatCons isnthe munner provided in paragraph 2, orifnat paid in that manner, Borrower shal)
pay them on time directiy to the perion owed puyment. Barrower shall promptly furssh to Lenderall notices ofimounts
ta be paid wnder this paragraph. If Borzower makes these payments directiy, Borrawer shall promptly furnish 1o Lender
receipts evidenving the pavments,

Harrower shall prompuly dischurge a0y fien swhich has priority over this Secomty Tastrument unless Borrowen (a)
agrees in writing to the pavment of the obiigadion seeured by the lien in w manner sceeptuble to Lender, (B) cantesis in
guod taith the lien by, or defends against enfolcdment of the lenin, legal proceedings which in the Lender™s opinion
aperate to prevent the enforcement of the lien orduieiture ol any purtof the Property; or (e secures from the holder af the
lien an ngreement satisfactory ta Lender subordinatieg Gue lien to thos Security Tnstrunient, If Lender determines that any
part ol the Property is subject to u lien which may attion poority over this Security hastrumeal, Lender may give Borrowe!
a notice identilying the lien, Borrower shall satisfy the' lier or take one or mare of the actions set forth aboye within 10
Jays of the giving of notice,

5. Hazard Insurance, Borrower shall keep the imprivemsnis now existing or herealter erected on the Propernty
insured aguinst {oss by lire, bazards included wathin the terza extended coverage™ and any other hazards tor whigh
Lender requires insurance. This insurinee shall be maintained <pabe umounts and for the periods that Lemder regurires,
The insuruhee eutrier providing the insurance shuall be chosen by Boreesver subjectto Lender’s approval which shatl not be
unreasonably withheld.

All insuranee pobicies and renewals shall be acceptuble to Lender and shall include o sundiard morgape slause.
Lender shad! have the right to hold the pobicies nmd renewals, 1 Lender roquites, Borrower shall pramptiy uve o Lender
all receipts of paid premivums winl renewal notices, Inthe eventof loss, Bortoiwe) shull give prompt notice to the insurance
carrier and Lender. Lender may make proof of Toss i not made prompiy ny hedrawes.

Unless Leader and Borrower otherwise agree in writing, insucance proceedsShalbbe ipplicd to restoration o repiir
of the Property damaged, if the restorntion or pepair is ceonomically feasible and Cender™s seeurity is not lessened. [ the
restaration or repair is not cconomicidly fensible or Lender™ security would be lesscava, the insurance proceeds shall be
applicd to the sums secured by this Security {nstrument, whether or not then due, with Znysxcess paid to Barrower. 11
Borrower abandons the Property, or does not nnsswer within 30 dayvs a notice from Lendor that the insurance cierrier bas
offered to settle a clanm, then Lender may collect the insurance proceeds. Lender maudy use the ooooeds ta repiur or restore
the Property or ta pay sums seeured by this Seeurity Instrument, whethes or not then due, Uhe 20-day perind will begin
when the notice is given,

Untess Lender und Borrower otherwise ngree in writing, any application of proceeds to principis shall notextend or
postpone the due dute of the moathly payments referred toin paragraphs | and 2 or change the ameunt of the payments.
If under puragraph 19 the Property s acquired by Lender, Borrower’s right Lo any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sumy secured by
this Security [nstrument immedintedy prior to the nequisition,

6. Preservation and Matntemtnee of Property; Leascholds, Borrower shall not destroy, diunage or substantiobly
change the Property, allow the Property 1o deteriorate or commit waste, I this Security Instrument is on n leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Praperty, the leasehaold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property; Martgage Insurance. H Borrower [ails to perform the covenants
und agreements contained in this Sceurity Instrument, or there is alegal proceeding that may significantly affect Lender's
eights in the Property (such as u proceeding in bankruptey, probate, for condemnation or foenforee lvws or regulintions),
then Lender may do and pay Ffor whalever is necessary to protect the vialue of the Property and Lender’s rights in the
Property. Lenders actions may include paving any sums secured by a lien which has priority over this Securily
Instrument, appearing incourt, paying reasonable attorneys fees and entering oo the Property to miske repairs. Althaugh
Lender may take aetion under this paragraph 7, Lender does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additibanl debt of Borrower secutred by this
Security Instrument, Unless Borrowser and Lender agree (o other terms of payment, these amounts shall bear interest
feom the date of dishursement at the Note rate and shall be pavable, with interest, upon notice {rom Lender to Borrower
requesting pavment.

If Lender required morigage insurance as a condition of making the Joun secured by this Secwrity Instrument,
Borrower shall pay the premiums required 1o maintiain the insurance in effect unti) such time as the requirement for the
insurnnce terminates in accordance with Borrower™s agd Lender’s written agreement or applicable law.
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undersigned {lhe "Borrower”) 10 St. Paul Federal Bank For Savings (the “Lender”) to secure a morigage

|

|

'I THIS RIDER is incorporated into a certain Sacurity Instrument dated ot even date herewilh given by the
‘ indebtedness: said Security Instrument encumbers real property commonly described as

2006 ROBIN LN, ROLLING MEADOWS 11, 600DH

(PROPERTY ADDRESS)

1.) Borrower and Lendor agree that notwithstanging anyiming contained 1n Umiform Covenant 21 ol the
Security Instrument, Lender s hareby authouzed lo chargo a reasonable toe for the preparation and dehvory of
a rolense deod

2.) Borrower and Lender agree that il the Fedur»i Mational Mortgage Associabion or the Federal Homa Loan
Mortgage Corporation buy all or some of the Lender's-nahts undar tho Security Instrument, ttus Rider will no
longer have any force or elfect.

IN WITNESS WHEREQF, BORROWER has oxecutnd this RIDEHN
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