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 FIRST FEDERAL ¢ A"iNGS ANO LOAN ASSOCIATION OF DES PLAINES |, , U,,‘,..,,,l,.,,, onpamzed and
exnling under the hows of o, The U|'11 tf‘d Sta tes.. -
s\-h\m::u!dww\\a.......‘............. o -
e L (herein MLender™),

-.... I R T A T S B R S S T

WHEREAS. Borrower is indebted to Lender in the principal sum ot U5 3 .40,000.00 e
which indebtedsiuss is evideneed by Borrower's note dated flovembern 11, 1988 o and extensions and renewals
thercof therell MR ote”), providing for monthly installments of prine pal nnd interest, with the balanee of indebtedness,
i nut soener paid-due and payable on December, 2, 1998 1 ..

To SECURE to tesialr the repayment of the indebtedness evidenced by the Note, with interest thercon: the payment
ab atl ether sums, with-arerest thereon, ndvanced in accordance herewith to protect the security ot this Mortgage; and
the performance of the covepants and agreements of Borrower herein contnined, Borrower does hereby mortgnge, grant
and convey ta Lender the foilowwing described property located in the Coumnty of .. Conk sl State of
fIlinois:

lot ) in
Rudd-Borg Warner Subdivilizicbeing a Subdivision of parl of the West Half of the
South East Quarier of Sectson 19, Township 41 North, Range 12, East of the Third
Principal Meridian, in Cook County, [1linois.
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Permanent Index Number:;09-19-404-023
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which has the addressof ... 1400. Oxfiord.Road. .. ...... . ...,..Des Plaines
[Streel)
[Hinois therein ' Property Address™),
[:'mCodel

TOGETHER with all the improvements now or herealter ereeted on the property, and all easements, righis,
appurtenances and rents all of which shall be deetned to be and remain a part of the property covered by this Morigape;
and afl of the foregoing, together with said property lor the leasehold estate 11 this Mortgage is on a leascholds are
hereinalter referred to as the “Property.””

Borrawer coverants that Borrower is lawfully seised of the estate hereby conveyed and hus the right to morigage,
grant and convey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Hovrawer waerants and will detend generally the Gde to the Property against all claims and demands,
subject to encumbrances of record,
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1. Payment of Princlpal and Interests Horrower shodl promptly pay when due the prmcipal and ainterest
indebtedness evidenced by the Note and Late charges s provided inthe Note.

L Funds for Tuves and Insurances Subject to applicable Jaw or o wnitten waiver by Lender, Horrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds™) equal to one-tweltth of the yearty tives and assessments Gneluding condominitm and
planned unit development assessiments, il any? which may attain priovity over this Mortgage and gronsd rents on the
Property. it any. plus ane-twelltn of yeaely premiose installiments for hazard insurance, plus ong-twellth of yearly
premim installments for mortgage insdcanee, i any, all as reasonably estiated initially and from time to time by
Lender on the basis o assessmoents and bills ans! reasonable estimates thereot, Borrower shall pat be obligated 1o make
sich payments of Funds o Lender to the exient that Borrowers makes sueh payments to the holder of a prior mortpape or
teed oF trust iFsuch bolder is an institwtional lender,

IF Borrower pays Funds to Lender, the Fundds shull be held in an imstitution the deposity or acenunts uf which sre
insured or guaranteed by a Federal orstate apeney Gocluding Lender it Lepder is such aninstitution), Lender shall apply
the Funds to pay said laxes, assessmenty, instrance premiams and geoumd sents, Lender may not charge far so holing
and applying the Funds, anabyzing said account or veridving and compiling siid assessments and hifls, unless Lender
pays Horrower interest on the Funds and applicable law permits Lender to make sueh o chirpe. Borrower and Lender
may agree inwreiting at the time otexecution of this Mortgage that interest on the Funds shall be paid 1o Horrmwer, angd
urniless such agreement is made or applicable Low regaives such interest ta ke paid, Lender shall not be required to pay
Boreower any fitecest or carnings on the Funds, Lender shall give ta Borrower, without chaege, an annuad ageaunting ot
the Funds showid credits and debits to the Funds and the purpose tar which each debat 1o the Funds was made. The
Fundds are pledyed asadditional seeurity tor the sums secured by this Mortsage,

¥ ehe aunauntorhe Frumds held by Lender, together with the tutuee sonthhy installinents of Funds pavable prior to
the due dates ol taxesdastessments, insurance premiams and grousad cents, shall gveecd the amount tequired 1o pay said
tisxes, assessments, insuranve premivms and ground rents as thes tall doe, such exeess vl be, at Borrower's option,
cither promptly repad te Baerower or eredied (o Borrower on o monthly installments of Funds, It the amount o
the Funds held by Leader shatl/nor be sulficient to pay tiives, assessinents, insurance preminms and graund rents as
they fall due, Borroswer shall pusso Lender any smount necessary to make up the deticiensy i ane of more Dayments as
Lender may reguire.

Upon payment in full ol all suied steured by this Mortgage, Lender shall promptly refund o Bormower any Funds
held by Lenders IV under parageaph 17 baorsol the Praperty s sold er the Property s othenose aequited by Lender.
Cender shadl apply, oo Later than imimedingely prior to the sale of the Property or ity acquisition by Lender, any Funds
beld by Lender it the time ol application asa 2re it against the sumy secured by tys Mortgage.

3. Appilcatlon of Payments. Unless appivaele law provides otherwise, ald paviments received by Leader under
the Note and paragraphs {and 2 hereof shall bedpitied by Lender Hestin paynent of amounts payable to Lender by
Horrower under paragraph 2 hereot, then to interest bavable onthe Note, and then to the principal of the Note.

4o Prior Mortgages nnd Deeds of Prusts Chargest Livns, Harrower shall perlormy Wb of Borrower's aibhliyations
under any mortezaae, deed ol trust or other secunty swreement with o tien which b pronity oser this Morgape,
tncluding HBorrower's covenants 1o make payviments sheld Jue. Borrower shadl pay ar cause to be paid all Liuaes,
sssessments and ather charges, lines and impositions atteibatanle to the Property which may aitain o priority wvver Uiy
Murtgage, and leasehold pavients or preound rents, it any.

S, Huzard Insurance. Horrower shall keep the improvementd now evisting or hereatter erected on the Property
insured against 1oss by fire, hazards included within the term "extendedecoverape’, and such ather hasards as Lender
nuly require and io such amoeunts and for such periods as Lender inay requine

The insuranee carrier providing the ssurance shall be cliosen by Botwer sahject to approsad by Lender, provided,
that such approval shall et be eoreasonabty withbeld. AL wsurince policie ad renewads thereol shall be pa form
aceeptable to Lender and shall inciude o standard mottzave ciause i favorloiand in oo form aceeptalile to Lender.
Lender shall have the vight to hold the policies and renewals thereot, subpect 1o the tedms of any mortge, deed of trust
orother security agreentent with a lien which has privrity over this Mortpage,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
prooafof loss il not made promptly by Borrower.

U the Property is abandoned by Borrower, or if Borrower fails to respond to FEender within 0 days trom the date
notice is mailed by Lender to Borrower that the insurance carrier ofters tosettie a elaim for inswtanies benetits, Lender is
attharived to colleet and apply the insurance proceeds at Lender's option vither o restoration ordesair of the Property
or to the sums seeured by this Mortgage.

6. Preservatlon und Malntenance of Property; Lensebotds: Condominlums; Planned Unit Dov@lapments, Hor.
rower shall keep the Property in good repaie and shall not commit waste ar pecmit smpairment or deteroration of the
Broperty and shall comply with the provisions ofany lease if this Mortgage is onoaleasehold. [ ihis Maortgage is on i unit
in a candominium o a planned unit deselopment, Borrower shall pertorm all of Barrower™s obligations under the
decluration or covenants creating or governing the condominivm or phunned unic development, the by-laws and regula-
tivns of the candominium or plunned unit development, and constituent documents.

7. Protectlon of Lender’s Securlty, 1f Borrower Faiis ta perlorm the covenants and agreements contiained i this
Mortgage, or ifany wetion or proceeding is commenced which naterially affects Lender's interest in the Property, then
Lender, wt Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, inciuding
reasonable attorneys” feew, and take sueh action as is necessary to protzet Lender's interest, 1 Lender required mortgage
isuranee as o venditon of making the loan seeured by this Mortgage, Borrower shall pay the premiums required to
maittain such insurance inetfect anti! such tme as the requirement for such insurance terminates in accordanee with
Borrower's and Lender’s written agreement ar applicable L,

Any amounts dishueseld by Lender pursuant o this paragraph 7, with interest thereon, at the Note rate, shall
breome addinonal indebtedness of Borrower secured by this Mortgage, Unless Borrower and Lender apree to other
terms of payment, sach amounts shalt be payable upan notive from Lender to Borrawer requesting payment thereol,
Nothing contined 1 this paragriaph 7 shall require Lender (o incur any expense or tike any action hereunder.

&, Tnspection. Lemdor may make or cause to he made reasonable entries upon and inspeetions of the Property,
provided that Lender shall give Borrower notice prior (o any such inspection specifying reasonable cause therefor
redated o Lender’s interest in the Property.

9, Condemnation. The proceeds of any wward or claim for damages, direet or consequential, in conpection with
any condemnation or other taking of llgc_ Property, or part theeeol, or for conveyanee in fivu of condemnation, are
hereby asstgned and shallve gl b 1d Lentier, dubjeet 10 the terms of any morggae. deed of trust or other security agree-
ment with i tien which has |\r'. vover this Maortgage. ‘
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