, UNOFEICIAL COPY . ¢TeA
MORTGAGE . C

[ gug s [ 3 oo
PREFERRED LINE [eq) £y w N M 310‘14‘3 1 4—”
Lol 41203 91 0 5¢ 3 4 ng“-' Souih cl

(444-1101-54737 ) Chicugo, linois 60603

THIS MORTGAGE ("Mortgage”) is made this 17TH day of JANUARY
19 __al  petween Morigagor, COLE TAYLOR BANK Trustee, Trust Number 90-1610, Duted February 15,
1990, (hercin “you,” “your® or "yours™) and the Mortgagee, Citibunk, Federal Savings Bank, u corporation organized and
existing under the faws of the United States, whose address is One South Dearborn Street, Chicaga, Hinais 60603 (herein "we,"
"us”or "oae” ).

wiEREAS, COLE TAYLOR BANK (Trusice), Thomas John Hennessy . and Stephen M. Hennessy is (ure)
sndebicd 1o us pursuant w o Preferred Line Account Agreement ("Agreement”) of even daie hereol, in the principal sum ot
1558 31,200,000  (Borrower's "Credit LImit™) or so much of such principal as may be advanced and outstanding, with
interest thercon, providing lor periodic instaliment payments of principal ol 1/60th of the principal balunce outstanding and
unpaid s af the date of the most recent advanee (o you thereunder, interest, optional credit life and/or disability insurance
premiuts, and miscetlaneous foes and charges for ten (1)) years from the date hereof; all such sums, il not sooner paid, being
due and payable wen (16) years trom the date hereol, the {"Muturity Duate”).

To secure 1o uss tia) the repaviment of the indebiedness evidenced by the Agreement, with interest cherean, the paymein
ul wtl othier suts 20y imerest thereon advanced in accordance herewith o protect the sceurily of this Morigage, and the
grertornrnee of the covenans, and agreements of you hierein contained; (by the repayment of any future asbvinues, with interest
thereof, Inade 1o soddan sy pursuast (o paragraph 7 hereof (such advances pursuian 1o paragraph 7 hereot of principat made
afier the dide horeod bling relerred W oas “future wdvances™y; () aay “Launs™ (sdvances of principal after the date hereol) as
provided tor i the Agreeraent it being the intention of you and us 1hat all such Luans made after the date hereol enjoy the
same priority und sceuerty Hedny created as i all such Loans had been made on the date hereof), and (d; the perfortnance o
your covenants and agrecments dudoer this Morgage and the Agreement seeured herehy. For this purpose, you do hereby
Iorigge, graal, convey and wintorciuntess you are an tinods land trust, in which case you miorigage, gram, convey and uit
Claitin) 1o us the flollowing deseribed geepernty (CPreoperty™ ) located in the County of Cook and State of Minwis:

Rel No.: 903481140071

THE NORTHEASTERLY 40 FEET OF 2UHE SOUTHWESTERLY 30 FEET OF LOTS 18 AND 19 IN BLOCK 6 IN
NORTIH EVANSTON IN SECTION L7, TOWNSHIP 41 NORFH, RANGE 13 EAST OF THE THIRD PRINCIPAL
AMERIDIAN, IN COOK COUNTY, TLLINGOL,

PN, Nao. 1 102122200002 PROPERTY ADDRESS: 1928 West Harrison
PN No. 2 Evanston, Illinois 60201

You covenant that you are lawtully seized of the eshate hereby conveyed and have the right 10 morngage, grant and convey
the Property and that the Property is unencumbered, exeernt lar encumbrances af record. You, unless you are an llinois lapd
Lrust, witrrants and will delend penerally the title 10 the Property against all claims and demands, subject o any encumbrances
ol record.

Covenunds. Youand we covenant and agree as Jollows:

1. Payment of Principal and Interest. You shal) promptiz/piy when due by the terms of the Agreement the principat
ol wndd interest acerued on the indebtedness evideaced by the Agreemepy, wogether with any other fees, churges or preatiunts
imposcd by the Agreement or by this Mortgage.

2. Line of Credit Loan. This Mortgage sceures a Line of Creditdaan Asrcement. You will enjoy access to that Line oF
Credit durinig the erm hereot

3. sAgreed Perivdic Payments. During the ierm hercol, you agree 1o pey ea or before the payment due date shown on
cach persodic Badharg Statement the Minimum Payment Due for that Billing Cycle (cah Billing Cycle will be approximately one
manthy. The payment due date for vach Billing Cycle is approximately twenty-five (25 doys afier the close oy the Billing Cycle.

If, 650 the Matuniny, Date, vou still owe amounis under the Agreement, you will pigiose amounts in full on the Muturity
Die.
3. Finance Charges. You apree to pay interest (a "Finunce Charge” ) un the Outaanding Principal Balanee of your
Preferred Line Account as determined by the Agreement. You agree 1o pay interest at fac 2 naual Percentage Rute of
14.4000 Yo,

5. Application of Paymeals. Unless applicable faw provides otherwise, all paymends reecived by us under the
Agrectient and this Mortgape shall be applicd as provided in the Agreement. Charges incurred pursvipacio paragraph 7 hereof
will be treated as Finance Charges [ur purposes of application of payments only.

6. Charges; Liens. You shall pay ali taxes, assessments, charges, fines and impositions attributiule 1o the Propenty
which muy attain prioriy over this Mortgage, and leaschold payments or grounds rents, ifany. You shall promptly furnish to us
recipis evidencing these payments.

7. Protection uf Cur Righty in the Property; Mortgage Insurance. | you Lil to perform the covenants and
apreements contaened s Maortgape, or there s o legal procecding that may significanty aflect our nghts in thie property
(such as o procecding tn bankrupicy, probate, (or condemnation or to enforce liws or Regulations ), then we may <o and pay 1or
whatever s pecessary 1o protect the vislue ol the Property and our rights in the Property, Qur action may include paying any
sams secured by o hien which has prionty over this Morgage, appearing in court, paying reasonable atiorneys” fees and entering
an the Property 1o make tepates, Although we may take action snder this paragraph 7, we do not have to do so.

Ay amounts disbursed by us under this paragraph 7 shill become additional debt of yours sccured by this Morigage.
Ulndess you and we agree 1o other terms of payment, these amounis shall bear interest from the date ol disbursement al the rate
pronaded 1n the Agreement and shalf be payable, with inierest, upon notice from us Lo you requesting payment.

8. Burrower Not Released; Forebearaunce by Us Not a Waiver. Exiension of the time for payment or modification
ot amortization of 1he sums secured by this MoFIgage granied by us 10 a0y suceessor in interest ol yours shadl not apenine o
release the fiebiliny af the original Preferred Account Holder's or your suceessor in interest. We shall not be required to
commence procecd ings against any successor in interest or refuse 1o extend time (or payment or Gtherwise modify amortization
of the sums secured by this Mortgage by reason of any demand made by the original Account Holder or Account Holder’s
successops ininterest. Any forebearinee by us in exercising any right or remedy shall not be o waiver of or preciude the exercise
v any right or remedy,

9. Succesvor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Mortgage shall bind and benelil the successurs and assigns of you and us, subjecl 1o the provisions of paragraph 12. Your
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covenants and agreements shall be joint aad several. Any Martgagor who co-signs this Mortgage but docs not exceute the
Agreement: (i) s co-signing this Morigage only 1o mortgage, grant and convey that Mortgagaor's interest in the Property under
the terms of thas Mortgage: (b) is 1ol personatly obligated to pay the sums secured by this Mortgage; und (<) agreces that we and
any other Mortgagor may agree o extend, modify, forebear or make any accommodations with regard to the werms of this
Mortgage or the Agreement without that Mortgagor’s consent. Such a Mortgagor is identificd below by exceuting this
Maorigage as an "other owner™ ol the Property.

10. Prior Mortgages. You covenant and agree to comply with all of the terms and conditions and covenants of any
mortgupe, trust deed or similar security instrument affecting the Property which has or may have priority over this Mortgage,
including specitically, but not limiled 10, Himely making the payments of principal and interest due thercunder. Your failure 1o
make such pavments or keep such terms, conditions and covenants as provided for in such prior morigages, trust deeds or
security agreements shall constitute & default under this Morigage, and we may invoke the remedies specified in paragraph 14
hereof.

it. Defauit.

() The uccurrence of any ol the following cvents shall constitute a default by you under this Mortgage: (1) failurce o pay
when duce any sum of money due under the Agreement or pursuant to this Mortgage; (2) your action or inaction adverscly
alfects our seeurily for the Apreement or any right we may have in that seeurity; (3) you gave or give us any false or materially
mislcading intormation in connection with any Loan to you or in your application for the Preferred Line Account; (4) title wo
vaur home, the Properiy, is trupsferred as more fully described in paragraph 12 below; or (5) any of you dic.

(by I you are in delaubt under the Agreement or this Mortgage, we may terminate your Preferred Line Account and
require vou to pay immediately the principal balance outstanding, any and all interest you may owe on that amount, logeiher
with all sther fees/Adusts or premiums charged to your account. The principal balance outstanding under the Agreement after
debault shall condinee 10 avcrue interest until paid at the rate provided for in the Agreement as i no default bad occurred. In
addition to the righuae enminde your Preferced Line Aceount and declare all sums immediately due and owipg under the
Agreement, in the everd Ol detault, we shall have the right W refuse to make additional Loans 1o you under the Apgreement
{reduce your Credit eyt 11 we reluse 1o make additional Loans to you alter default, but do not terminate your aecount, you
must notly us tnowrhng iFyou would like to obtain further Loans and can demonstrate that the condition that led o the
default no longer exists.

12. Transfer of the Progert:. U all or any part of the Property, or an interest therein is sofd ur transferred by you, or if
the beneticial interest, or any pire Yiereol, in any land trust holding title to the Property is assigned, soid or trunsferred, or it
vou or the utle holding trust entersato Articles of Agreement for Deed or any agreement for installment sale of the Property
ur the beneticial interest in the tde Aolding land trust, without our prior writlen consent, excluding: (a) the creation ol a
purchase moaey security tnteresd for bogsiqold appliances; (b) a transler by devise, deseent or by uperation of law upon the
death ot i joint Waant; or (¢) the grant offany lessehald interest of three (3) years or less not containing an option to purchase,
we may, ol our option, deckire all sums securdd by this Mortgage to be immediately due and payable.

t3. Right to Reduce Line of Crediv- Ve may reduce your Credit Limit or suspend your credit privileges (refuse to
make additional Loansy il (o) the vatue ol thie vonr Property drops significantly beiaw the appraised value upon which the
Agreement was based, thy @omateriad change in vou! financial circumstanues gives us reason to believe that you wili not be able
10 miake the required paymenis; (03 governmental acidanrecludes us [rom charging the Annual Percentage Rate permitied by
the Agrecment or governmentad acton adversely affects our licn priority such that the value of our security interest fatls below
1207 of your Credit Limit; (d) we are notiticd by our Regalaldry Agency that continuing o make Loans constitules an unsale
and ypsound practice; or () you are in defisslt of any material obligation under the Ayreement. I we refuse 1o make further
Laovins o sou, but do nol terminate your Preferred Line Accoant, you must notify us in writing il you would like 1o ublain
turther Loans and can demonstrile that the conditions that gave va the right Lo refuse to make Turther Loans has changed.

14. Acceferation; Kemedies. Upon o Delult by you undcraigs Mortgage, we, at our option, may require immediate
pavment in fudl ot all sums sceured by this Mostgage without furtfic demand and may foreclose this Mortgapge by judicial
procecdig. We shistl be cnitled o collect all expenses incurred infprasaing the remedies provided in this parageaph 14,
inchuding, but not hinited o, reasonable atorneys’ fees and costs of titlecvidence.

15. Waiver of Homestead. You waive all right of homestead exemplicn inithe property.
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State of Hhinois) -
County uf Couk }

Nssaxtro Keay st oteray

L. the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that

Veettie b tharbin _AnLU Ve . President and lacille €, Hart, Assl.,
Sceretary, respectively, appearced before me this day in person, and acknowledged that they signed and delivered the said
instrument as their own free and voluntary acts and as the free and voluntary act of said corporation, as Trustee, for the uses
and purposes therein set forth, and the said P Secretary did also then and there acknowledge that he, as
custodian of the corporate seal of said corporation, did affix the said corporate seal of said corpuration to said instrument as his
own free and voluntary acl, and ss the (ree and voluntary act of said corporation, as Trustee, for the uses and purposes therein

set forth.

17 dayot___fanuary AD., 1921
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“ OFFICIAL  SEAL ¢ Notary Public
RERECTA A MARYTYAS
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2-4 FAMILY RIDER
(Assignment of Rents)

PREFERRED LINE Onc South Dearborn Sirect
Chicago, Hlinois 60603

Number: 903481140071
(A44-110-547%7)

THIS 2-4 FAMILY RIDER is made this ___L7TH day of JANUARY 19 91,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurily Deed
¢"Security Instrument” j of the same date given by the undersigned (1the "Borrower” ) 10 sceure Burrower's Preferred Line
Agreement with Cltibank, Federul Savings Bank (the "Lender” ) of the same date and covering the property described in the
Security Instrument and focated at:

1928 West Harrison
Evanston, Hlinois 60201
(Property Address)

2.4 FAMILY COVENANTS. In addition to the covenants and agreemenis made in the Sccurity Insirument, Borrower and
Lender turther covenant and agree as follows:

A. Use of Prosenty; Complinnce with Law, Borrower shall not seek, agree to make a change in the use of the Property or
its coning classiticadion, unless Lender has agreed in writing (o the change. Barrower shall comply with all laws, ordinances,
regutations and requirenents ol any governmuental body applicable to the Property.

B, Suburdinate Lieas, Except as permitted by fuderal law, Borrower shall net allow any licn inferior w the Seeurity
Instrument Lo b pertectes mginst the Property wishout Lender's prior writien permission.

C. Kent Loss insurgnes Borrower shall maintain insurance against rent loss in addition 1o the other havzards for which
insurance is required by Paragiamind.

. Assiganment of Leuses, (Jron Lender's request, Borrower shall assign 1o Lender @l jeases of the Property and all
seeurity derosits made in connectica with leases of the Property. Upon the assignment, Lender shall have the right o modily,
extend or terminate the existing leases <ndd to exeeute new leases, in Lender's sole discretion. As used in this paragraph D, 1he
wornd "lease” shadl mean "sublease™ it the Scearity Instrument in on a ieaschold.

. Assignment of Rents, Borrower unssaditionally assigns and transfers to Lender sll the sents and revenues of the
Property. Borruwer authorizes Lender or Lender's agents 1o cofleet the rents and reveaues aad hereby directs cach enant ol
the Property o pay the rents W bepder or Bender's agents. However, prior to Lender’s notice to Borrower ol Borrower's
Breuch of sy covenant o agrecient in the Securiay instrument, Borrower shall colleet and receive alf rents and revenues of
the Property as trustee for the benetin of Leader and Borrower. Fhs assignmeny of rents constitutes an absolule assignment
and not an assagnment for additional security only.

I Lender gives aotce of breach o Borrower: (1) all cents received by Borrower shall be held by Borrower as lrustee for
penctit of {ender only, o be applied 1o the sums sceured by the Sceurity Instrument; (if) Lender shall be entiticd Lo collect and
receive all of the rents of the Property; snd (iii) cach tenant of the Property shall pay all remis due and unpaid o Lender ar
Lender's apent on bonder's written demand 1o the tenam.

Borrower has pot executed any prior assignment of the ren’s and has not and will not perform any act that would prevent
f.ender trom exercising its rights under this paragraph B

fender shail not be required to enter upon, take control ol g naintiin the property before or after giving autice of
hreach (0 Borrower, However, Lendet or a judiciatly appointedreceiver may do so atany time there is o breach, Any
apphcation ol tents shall not cure or waive any defuult or invalidinte any other right or remedy of Lender. This assignnient uf
renis of the Property shall teeminate when the debt secured by the Sccurity Instrument is paid in full,

F. Cross-Defunit Provision. Borrower's default or breach under any noie o agreement in which Lender has an interest
shadl be a breach under the Sceurity instrument and Lepder may invoke any 0l the remedics permitied by the Security
Instrument.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this 2-4 Family Rider.

TRUSTEE

.

L Al Asst,Seey,

oo,
AnclNice Proeg, ATTES )y oo aerefeg
Trustee, Trust Number 90-1010, Dated February 15, 1990

COLETAYLOR BANK
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