L)

UNOFEFICIAL CQEY:.. ¢

MORTGAGE 53 S e 91054374

PREFERRED LINF 5’/ N
Rel No 283621616070 I/y‘y/'/y —{J One South Dearbarn Strect
Chicaga, Hlinois 60603

THIS MORTGAGE ("Mortgage™) is made Dis /{ M day of FaAva y
ta ﬂ_hcl\wcn Mortgaporn, Nurul AL Chowdhury |, and Nazma S, Chowdhury Hs Wife (herein “vou,” "your” or
“vours™) and the Mortgagee, Citibuak, Federal Soavings Bunk, a4 corporation vrganized and cxisting under the lews ol the
Lnited States, whose address is One South Dearborn Strect, Chicago, Hlinois 60603 (herein "we," "us™ or "our”).

witEREAS, Surul A, Chowdhury . and Npzma S. Chowdhury is (are) indebied o us pursuant tea Preferred
Line Account Avrcement ("Agreement”) ol even date hereof, in the principal sum of US. S T TO0.00, (Borrower's "Credit
Limit™y or so much of such promarpal as may be advanced and oulstanding, with interest thereon, providing for peruodic
s tadtlment pavinents ol proncipal o8 171200h of the pripcipal balance outstanding and unpaid as of the date ol the most reoend
advance 1o vou thererunder, interest, opoanisd credin Hie and/or disabitity insurance premiums, and misceliancous tees and
Chiages for ten (L) vears Trom the date hereolsall such sums, it not sooner paid, being due and payable ten (10) years from the
date hereol, the CAlaturity Date”),

To scaure 1o us: (i) the repavient of the indebtedness evidenced by the Agreement, with interest thereon, the puvmend
ol ail other sims, wath nterest thereon advanceed in accordance herewith to protect the security of this Morigage, and the
portormance of theCcarenanis, and agreements of vou herein contained; (hy the repavment ofany future advances, with interest
thercan, made tovon by us persuant to paragraph 7 hereol (sach advances pursuant to paragraph 7 hereot of principal made
abter the date hereod beane coterred 1o as "fatare adsvances™ ) (0) any "Lonns” (advances ol poincipal aiter the date hereol) as
provedod o an the Ageviment ot bemy the itention of vou and us that all such Loans made adter the date hereol enjoy the
~aome pronni amd secundhgrebs created asal all such Loass had been made on the date hercoboand (dy the performance ol
VOUT con e and agredsdnatis under thes Morigage and the Agreement secured herehy, For this purpose, you do hereby
mortwape, erant, comes andwarzant (unlfess vou are an Hlinods jand trust, in which case you mortgage, grant, convey and ¢uit
Ll 1o us the fodlowang deseedbos properts ¢ " Property” ) located in e Coumy of Cook and State of [Hinois:

LOT 31 IN BLOCK 2 IN PAVLING'S BELMONTAVENUE ADDEFION IN THE EAST 172 OF THE
NORTHWEST 14 OF SECTIONZ7,TOWNSTHP 40 NORTH, RANGE 13, EAST OF THE THHIRD PRINCIPAL
MERIIMNAN, IN COOK COUNTY TLLINOIS,

PN N 1 132271 14-01 3-04100 PROPERTY ADDRESS; 3031 North Kenneth
PN No. 2 Chicago, 1L 60641

You covenmant that vou are kovfully scized of thededaile hereby conveyed and hisve the right o mortgage, grint and convey
the Property and that the Property is unencumbered] zxeept for encumbrances ol record. You, anless you are an [linois kind
trust. warrents and will detend ponerally the title to the Progoecty against afl claims and demands, subject 1o any encumbrances
ol revord.

Covenants, You amnd we covenant and agree as follows:

1. Payment of Principal asd Interest. You shall prowgitly pay when due by the ternms of the Agreement the principal
of ansd imterest acerued on the imdebredness evidenced by the Agrcement, topgether with any other fees, charges or premiums
auposed by the Agrcemoent o by this Morigage.

2 Line of Credit Loan. Thos Mortgape seeures a Line of Crear'Loan Agreement. You will enjoy access to that Line of
Credit during the term hereol,

MoAgreed Periodic Pavments. Dunng the term hercol, you agree to/payion or belore the pavment due date shown on
cach periodhic Bldling Statement the Mimimum Payment Due for that Billing Cyele feach Billing Cycle will be approximately one
manth). The payment duac date tor cach Bilking Cycle is approximately twenty-137e25) days after the close ol the Bitling Cyele.

[, on the NMuatueny Dite, vou stil owe amounts under the Agreement, you wain zay those amounts in full on the Maturity
[ty

4. Finance Charges. You agree to pay interest (a "Finance Charge” ) on the Outstonding Principal Balance ol vour
Preterred Line Account as determined by the Agreement. You agree 1o payanterestat the Annusl Percentage Rate of

14.4000 ¢

soapplication of Paymenty, Unless applicable Taw provides othenwise, all payaertsareccived by us under the
Agrecment amd ts Mortgage shall be apphicd as provided in the Agreement. Charges incurred persiant to paragraph 7 hereol
vl be treatad as Brnance Charees Tor parposes of spplication of payments only.

6. Chatrges; Liens. You shall pay all taxes, assessments, charges, ines and impossions ottt ibutable 1o the Fropero
which mas st pronte oser tins Mortgage, and teaschold payments o grounds rents, if any. You shalligpomptiyv tuenish to us
tecorpts evidoeneing these panmoents

7. Protection of Our Rights in the Properety; Mortgage Insurance. 1 vou il o pertonm the covenams and
agrectents contmmed an this NMarpape, or there as a tegal procecding that may sipmihicantdy atfeet our pghits i the property
tsuch s proceodime i bankrupton, probate, tor condemnation o to enforee s or Repulations ), then swe may dound pay for
whitlever s noecessary to protoct the salue of the Property and oor rights in the Property. Our action may include paying any
sutins secured by hen which has posoity over thas Morlgage, appearing in courl, paying reaseaable storneys” tees and enfering
on the Propery o make repaires, Adthouagh we may tike action upder this paragraph 7, we do not hase o dosa.

Any antounts dishursed by us under this paragraph 7 shall become addivuonal debi of sours seeured by this Morrgage.
Uindess you and woe aeree to othrer teems of pavinent, these amounts shall bear interest from the date ofdishursement at the rale
provided s the Agrecmentand shatl be pavable, with interest, upon notice lrom us 1o you requesting payment,

K. RBorrower Not Released; Forebearance by Us Not a Waiver. Fxiension of the time for payment or moditication
ol amortization of the sumis seeared by this Morpope granted by us 10 any successor i gierest ol yours shall not operate 1«
refease the labalns of the onginad Preferred Account Holder's or yvour suceessor dninterest.. Woe shall not be required
COIMTHIC L PreoncccdInes 2arist any suecessor in interest or reluse 1o extend time for paymoent or otherwise modily winortizatior
of the sums secured by ths Morpage by reason of any demand made by the original Accownt Holder or Account Holder$s1
SHCCOSSOTS B nterost Ay forebeariiee by us i exereising any right or remedy shall not be aowaiver of or preclude the CXUTCisoheh
of amy et or remeds. J

9. Nuccessor qard Assigns Bound; Joint and Several Liakility; Co-Signers. The covenants and agreements of thissd
Mortgzage shall hind and boenetit the suceessars and assigns of yvou and us, subject w the provisions ol paragraph 120 You
covenants and apreemoents shadl be joint and several, Any Morigagor who co-signs this Mortgage but does not execute the
Agreement: Gy s cossigning thes Mortgage anly 1o mortgage, grantand convey that Morigagors interest in the Property under
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the rerms ol ths Mnng;;pv; (b s not personally obligated 1o pay the sumns secured by this Morlgage; and (¢ agrees that we snd
any other Mortgagor may agree o extend, modily, forebear or nuke any accommodations with regard 1o the terms ol this
Mortgage or the Agreement without thal Morigagor's consent. Such a Mortgagor is identificd below by exceuting this
Muortgapce as an "other owner” of the Property.

10, Prior Mortgages. You covenant and agree to comply with all of the terms and conditions and covenants ol any
norigage, trust deed or simidas seeurity instrument affecting the Property which has or may have priority over this Morigage,
tncluding speciically, but not himued o, limely making the payments of principal and interest due thercunder. Yours fuilure to
nake such pavments or keep soch werms, conditions and covenants as provided for in such prior mortgages, trust deeds or
security ggreements shatl constitute a defautt under this Mortgage, and we may invoke the remedies specifivd in paragraph 143
hereol,

11. Defanlt.

G The occutrence ol any of the following events shidl constitute o defiault by you under this Mortege: (L) Lidure ta pay
whoen due any sum of money due gnder the Agreement or pursuanl Lo this Mortgages (2) your action or naction adversely
Atlects our secuttly lor the Agrevment or any right we may have in thik scecuritys (3) you gave or give us any false or materially
misleadimy informenon m connection with any Loan (o you or in your agplication for the Prelened Fane Account; () utie to
vour fome, the Properts. s transivrred as more [ully deseribed in paragraph 12 below, or (&) any ol you dic.

¢hy B von are in delault under the Agreement or this Morlgage, we may terminate your Zreferred Line Account and
reguire sou o pay imatedsstehy the principat bulinee cusianding, any and all ierest you may owe on that amaunt, together
wirh ali olher tees, costs or premiums charged 1o your account. The principal bulance oulstanding under the Agreement alier
detinlt shall contipse to sccrus nterest until paid at the rate provided for in the Agreement as 3o defanlt had oceurred. in
addition to the ookt o enmmnate your Preferred Tane Account and declare all sums intmediately duc and vwintg under the
Agteement, n the evonn of adetiaalt, we shall have the tight 1o refuse w make additional Loans to sou wader the Agreemenlt
freduce vour Creditdesdts 1 we refase o make additional Loans to yvou aller defaull but do not lermisate your aceount, yuu
must notdy us inowrine it sou would fike 1o obtain further Loans and can demonstrate that the condition that ted 1ot
detault mer loneer oxisis,

2. Transfer of the Planerty. 3 adl or any part ol the Property, or an interest therein is sold or transterred by you, o if
the benchicial interest, or amyepedethereol, i any lsnd trust holding e o the Property is assigned. sold or trassfereed. or it
sou or the ntle Bolding trust eitte? o actcles of Agreement for Deed or any agreement {or instatliment sale ol the Property
Gt the benehictal anterest o the il lesholding land trast, without aur prior writlen consent, excluding: (a)y the crastion ol a
purchase moeney secanty merestor hbouschold appliances; (b} a transicr by devise, descent or by operation of linw upon the
deth of o) fenant or £0) the grant(of ansdeasehold interest of three (3) yeurs or less not containing an option to purchuse,
we may, at aur option, declire all sums seesred by this Mortgage to be immediately due and payable,

13, Riglt to Reduce f.ine of Credi’, We may reduce your Credil Limit or suspend your credit privileges (refuse to
make addinonal Loansy 105 g the vadae obahe your Property drops significantly bedow the appraised value upon which the
Arreement wis baseds (0 g material change in yturn financid circumsiarees gives us reason Lo belicve that von wilt not be able
to otk the tegurred paspienis (o) governmentivaginn preciudes us trom charging the Annoal Percentape Rate permitted by
The Agteement o gosermental action adsersely aficeisy Our lien priority such that the vatue of out security merest alls below
P20 abvour Credit Limit, od i we are notificd by ourdcgulinery Ageney that continuing (o nutke Loans constitutes an unsale
and unsound practice: or (ey souare in delinudt of any mateaal abligition under the Agreement. [ we refuse to muke further
foans 1o vou, but do not temnade soor Pfreteered Lind Account, you tust polity us s owriting if vou woukd like 1o obrain
tarther b oans and i demonsirate that the conditions that gave g the right 1o refuse toomake funther Loans has changed.

14. Acceleration; Remedies. Upon i Detaull by you sk this Morigage, we, at our opton, sy roquice immedite
pavment o tull ob bl sums secured by this Mortgage withoutaber demand wmd oy torectose this Morgage by judicial
provecdig. Woe shali boe entited 1o colledt all expuenses incurredan sursuing the remedices provided in this paragraph 14,
iciuding, but not Iimited 1o, reasonable attorneys” feos and costs of ttie avidence,

(5. Waiver aof Homrestead. Y ouwaive all sighy of homestead exempnion in the property.

Pated: o _’__2_1_';7 LAL]» R
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Rorrgne e Nurul A, Chowdhury ongagor Nazma SoChowdhar
. Y

State of Blinoist
Cuoundy ol i

1. the endersened, a Moty Pablic i and for siid County, in the State aforesaid, DO HERESY-CERTIFY 1har Nurnl

A, Chowdhury, Nazma S, Chowdhury, personally known 1o me (o be the same person whonie dames are subsceribed to
he orcucnny mstroaent. appeared botore me this day in person, and acknowledged that they signed, ceated and delivered the
wand pstrament as therr Iree and soluntan act, for the uses and purposes therenn st Jorth, including 1he Zeline and waiver of
(he it of froeres el
e . i oy
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