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RECCRD AMD RETURH 10
SEARS MORTGAGE CORPORAT [OH
300 KHIGHTISBRIOGE PARKWAY
SULTE 350
L INCOLNSHIRE, L GOO0GI

31055426

[SpacoAbove This Llne For Recording Data )

MORTCAGKE LENDER'S ¢ 09-58-20757

THIS MORTGAGE ("Security fnstrument™) is given on JAHUARY 25, 19 a9y
The Morlgagor is JAMES J, POSTWE [LER At JEAR M. POSTWE [LER. HUSRAND

{("Horrower"). This Security Instrument is given to

SEARS MORTGAGE CORPORATION .
which Is orgenized and existing unaesthe laws of THE STATE OF DHIO , and whose

adddress is 2500 LAKE COUK ROAD, RIVERWCODS,  [LLIMDIS 60015
("Leacer™). Borrower owes Leater the principol sum ol

l)u[lnrs (U S. ¥ 83.000.00 ). Hus Adebt is evidenced by Porrawer's nole dated the sime date as Lthis Security
[nstrument (*Note"), which provides for maonhiy payrients, with the full debt, il nol paid esrlier, due and payoble on

FEBRUARY Y, 1998 CThis SecuriyInstrument secures to Lender: (o) the repayinent of ihe deln
evidenced by the Nole, with interest, andt all renewaisc exlensions snd snoditicelions; (h) the payment of all other sums,
with inlerest, acivanced under parageaph 7 to proteel the scourity of this Security fnstrument; und {¢) the performance of
Borrower's covenants and sgreerments under this Securily Instrument snd the Note. FFor Lhis purpose, Borrower does

hercby mortgage, grand wnd convey o Lender the Jollowing described property located in
COoK County, Hlinois:

LOT 32 Jh MAYFIELD BEING A SUBDIYISON DF THE NUBYH 25 ACHES OF THE WEST HALF
OF THE NORTM WEST QUARTER OF SECTIOH 22, TOWHSHIP 4T HORTH, RANGE 12, EASI OF
THE THIRD PRIMCIPAL MER[IODIAN. [N COOXK COUMTY, ILLIGOCS

09-22-100-017-0000
NI RTCORDING

$15.2%

TeaH 2780 U2/05/9) 1"'5::"2!Ll
D= R L e S Y

Ok, rUUMr RECUROER

which has the address of 1700 ELLIOIT COURT, PARK RIDGE [Struat, City),
Hlinois 60058 (217 Code], (" Property Adiress”);

TOGETHER WITH all the improvements now or herealter erected on the praperly, and sll casernents, rights,
uppurtenances, renls, royslties, mineral, oil and gus rights and prolils, water rights antd stock ond oll lixtures now or
hereufter o part of the property. All replacements ond udditions shol! also be covered by 1his Security Instrument, Al of the
toregotng is referred o in this Securily instrumientas the "Property.®

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right (o
mortlgage, grant and convey the Property and that the Properly is unencumbered, excepl lor encumbrances of record.
Borrower warrants snd witl defend generally the title to the Property wpainst all claims and demaonds, subjeel o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforny covenants for national use and non-uniform covenants with
(imttect variations by jurisdiclion lo constitute o uniform security instrumenteovering real property.

ILLINQIS - Single Fampy - FNMA/FHLMG UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Horrower and Lender covenant and agree as [ollnws:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shsll promptiy pay when due
the principal of snd interest on the debt evidenced by the Nole and any prepgyment antd late charges due under the Note

2. Funds for ‘Taxes and Insurpnre. Subject to applicable law or toa writlen wuiver by Lender, Horrower shall pay to
Letder on the day moathly paymaents gre due under the Note, until the Nate is peid in fult, o sun O'Funds™) equol w
one-twelith ol: {¢) yeorly lexes und sssessments which muy altein priorily over this Securlty Instrument; (b)) veasrly
leasehold payments or ground rents on the Property, il any, {c) vearly huzurd Insuronce premiums; and () yesrly mortgupe
insurance premiuims, if any. These items ore called “escrow iletms.” Lender may estimole the Funds due on the basis ol
current cluta andd reesonoble estimates of uture escrow ilems.

The Funds shall be heted in an institetion the depaosits o gecounts of whiich are insused or guarantieed by s leders! or
stete ageney Cincluding Lender i Lender s such pn institution). Lender stiall apply the Funds to pay the escrow jlems
Lender may pot charge for holding end applying the Funds, analvzing the sccount or verifyving the escrow jtems, unless
Lender puys Borrower interest an the Funds and applicable law peronits Lender o maoke such o charge. A charge ossessedd
by Lender in connection with Horrower's enlering into this Security Insirument o pay the cost ol on independent tay
reporting service shall nol be a chuege tor pueposes of the preceding senteace. Barrower wnd Lender sy agree in wriling
that tnlerest sholl be puid on the Funds, Unless oo agreetment is tade or applicable law requires interest o be paid, Lender
shall not be required to poy Borrower pny interest or earnings on the Funds. Lender shall give to Borrower, withoul charge,
ah anauat sccounting of the Funds showing credits and debits to the Funtds and the purpose for which coch debit to the
Punds was made. Phe Funds are pledged us additionoal security for the sums secured by this Security Instrument.

I the armora! o! the Funds held by Lender, logether with the future ranthly pevinents of Funds payeble prior (o the
due dutes of the escrow flems, shatl exceed the armnount gequired to pay the escrow iterns when due, the excess shall be, gt
Borrower's optionseithor promptly repaid to Borrower oF credited to Borrower on anonthly payments of Funds, [ the
smountof the Fundsineld by Lender is not sullicient to pay the escrow items when due, Borrower shall pay 1a Lenader any
amount necessary (o mate up the deficiency in one o more payments as required by Lender.

Upon payment inqutelell sums securced by this Secucity [nstrusnent, Lender sholl promptly cefund to orrowes any
Funds hetd by Lender. [ ubaey fmrugrul)h 19 1he Property is sold or acquired by Lender, Lender shull upply, no lster than
immediately prior to the sale”ofdhe Properly or s sequisition by Lender, any Funds held by Lender ol the time of
application as o credit sgainst the syms secured by this Securily Instrurnent.

3. Application ol Paymeris, Unless applicsble taw provides olhierwise, all payments received by Lender under
parographs 1 and 2 shall be spplied: Hirat to late charges due ueler the Note; second, la prepayment cherges due undes e
Note; thivd, te amounts pavable under pecuzraph 2; fourth, to interest due; and last, o principal due.

3. Charges; Liens, Porrower sha)l pay_all tuxes, assessments, chorges, fines and impositions attributable to (he
Properiy which may attain priorlty over ras Security Instrument, ond leaschold pavients or graund rents, o any.
Borrower shull pay these obligations in the manner provided in parograph 2, or it nol paid in that maenner, Borrower shall
py them on time directly 1o the person owea payiaent. Borrower st ll promptly furnish ta Lender gl notices of simounts
1o be paid under this paragraph. S! Borrower miabiesthese puyments directly, Borrower shall prompily lurnish o Lerder
receipts evidencing the pavenents.,

Borrower shall prompltly discharge any lien wanitt-hos priority over this Security Instrument unless Borsower: (o)
agrees in writing to the payiment of the obligalion securtd by _the lien in a manner sceeplable to Lender; (1) contests in good
faith the lien by, or defends against enforcement of the Lie ing legel proceedings which in the Leader's opinion operate to
prevent the enlorcement ol the lien or [orfeiture of any putl of the Property; or {¢) secures (romy the holder of the lien an
agreement satisfaclory to Lender suborclinoling the Hen loinic Secueity Instrument. I Lender delermines thal any pard ol
the Property is subject to o lien which muay sltuin priority ovse dnis Security Instrument, Lender may give Dorrower o
notice identifying the lien. Borrower shall sutisiy the lien or tukefopd or mmore of the actions set lorth above within 10 days
of the giving of notice.

5. Hazard Insurance. Horrower shall Keep the umprovementy pow existing or herculter erected on the Praperty
insuredd sgainst loss by fire, hazards inciuded within the term "exlended ooverage™ and any other hazerds for which Lenzder
requires insurance. This insuronce shall be muintained in the amousts snd _Tor the periods that Lender requires. The
insurance carrier providing the insurance shull be chosen by Porrower subicet To Lender’s approvel which sholl net be
unreasonably withheld.

Allinsurance policies aht! repewals shall be aceeptabile to Lender ancd shutl wctade o stondard morigage clouse. Lender
shall have the right to hold the policies and renewals, I1 Lender requires, Borroweer shall promptly give o Lender gl
receipts of paid precniums and renewal nolices. In the event of loss, Borrower shalVgive prompt natice (o the insuronee
carcier and Lender. Lender iy make prool ol loss if not made promptly by Horrower

Unless Lencer und Dorrower otherwise agree in Writing, insurance procecds shall be apsatied o restoration or repair ol
the Property damaged, if the restoration or repair is cconomically easible and Lendee's security is not lesseaed. 11 the
restorglion or repair is not ceonomicalty feasible ar Lender’s security would be lessened, e issuronce proceeds shall be
applied to the sums sccured by this Securily Instrument, whether or not then due, with any 2xeecs patd to Borrower. ||
Horrawer sbandons the Property, or does nol snswer within 20 deys o notice from Lender thitasansurance carrier hos
otfered 1o seltle a claim, then Lender muay collect the insurance proceeds. Lender muay use the proeiéers 10 repair or restore
the Property or {0 pay sums secured by this Security Instrument, whether or nol then due. The 30 dav-oeriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procecas to principal shsllnet extend or
postpone the due date of the monthly payments referred {o in paregraphs 1 and 2 or change the pmount ol the payments. [
under paragreph 19 the Property is acquired by Lender, Norrower’s right o any insurance policies und proceeds resulling
from damage o the Property prior 1o the acquisition shall pass lo Lender to the extent of the sums secured Ly this Security
Instrument immediateldy prior to the acquisition.

6. Preservation and Muintenance of Property; Leascholds, Borrower shall not destroy, darmage or substantially
change the Properly, allow Whe Property Lo deleriorale or commit waste. [f this Securily Iastrument is on o lessehold,
Borrower shall comply with the provisions of the lease, undd 1l Borrower acquires lee title to the Property, the leusehold snd
fee litle shall not merge uniess Lender agrees 10 the merger in writing.

7. Protection of Lentder’s Rights in the Property; Mortgage Insurance. |§ Borrower fails to periorm the
covenanls and sgreements contained in this Security Instrumment, or there is a legal proceeding thot may significantly sliect
fLender's rights in the Property (such as ¢ proceeding in bankruptey, probate, (or copdemnation or to enforce laws or
regulations), then Lender may do and pay lor whatever is necessary to protect (he value of the Property and Lender's rights
in the Property. Lender's actions may include paving any sums secured by u lien which has priority over this Security
Insteurment, appearing in court, paying reasonable oliorneys' lees vnd entering on the Property 1o make repairs. Although
Lender may loke sction under this paragraph 7, Lender does net have lodo so.

Any amounts disbursed by Lender under this paragraph 7 shall become sdditione] deblt of Borrower secured by this
Securlty Instrument. Unless Borrower end Lender agree to other termis of payiment, these amounts shall beor interest {rom
the date of disbursement ot the Note rate and shall be payable, with interest, upon noetice from Lender to Borrower
requesting paymenlt.
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Il Lender requiredd mortgoge insurance os a condition of making the loan sccured by this Securlty Instrument,
Borrower shall poy the premiums required 1o maeintein the insurunce in ellect until such time s the requirement lor the
insuronce lerminales in sccordance with Borrower's and Lender's written ogreement or spplicable low.

8. Inspection. Lender or its sgent may make reasonoable entries upon und inspections ol the Property. Lender shall
give Borrower oclice at the time of or prior to an inspeclion specilying reasonable cause for the Inspection,

9. Condemnation. The proceeds of ooy award or cloim for dumages, direct or consequentiul, In connection with any
contlemnation or other weking of uny part ol the Properly, or lor convevance in licu ol condemnation, are hereby ossigned
und shall be poid to Lender.

In the event ol g total tking ol the Property, the proceeds shull be applicd to the sums secured by this Security
lnstrumnent, whether or not then due, with sny escess poid to Boarrower. In the event of o partis! wking ol the Property,
untess Barrower and Lender otherwise vgree in writing, the sums secureel by this Security [nstrurnent shail be reduced by
the amount ol the proceeds multiplicd by the tollowing [roction: (a) the Wotut srmnunt of the sums secured immwediately
Lefore the loking, divided by (L) the falr markel value of the Property i;:\mr.-rha'.e!‘.' Lefore the twking. Any balence sholl be
paid to Borrower.

Lf the Property is sbundoned by Borrower, or il, alter notice by Lender 1o Hurrnnrr thal the condemnor offers to megke
an award or settle o claim lor damages, Borrower fails to respond Lo Lender within 30 days alter 1he cdate the natice s given,
Lender is nuthorized to callect and opply the proceeds, st its aplion, either to restoration or repair of the Praperty or 1o the
suins secured by s Security Instrument, whether or nol then due.

Unless Lensier anel Borrower olherwise agree In wriling, any application of proc eeds to principal sholl net extend or
posipone the due dulesa! the monthly poyments referred Lo in paragrophs 1 ond 2 or chenge the amount of sueh payments,

10. Borrower Moy, Relensed; Forbearnnce By Lender Nol o Walver, Extension of the lime for payment of
modification of smoctization of the sums secured by this Security Instrument granled by Lender 1o any successor in
interest ol Borrower shedi not operate 1o release e Habilty ol the original Borrosser or Borrower's suceessors in interest.
Leader shull not be requirsd o commence proceedings against any successor in interest or celuse to extend time Tor
poyment or otherwise modiie ortoctizationof the sums secured by this Security Instrument by feason of ahy demand made
by the ariginal Borrower or Borrowe's successors i interest. Any forbearance by Lender in exercising uny right or remedy
shall not be a walver ol or preclude b2 exercise of uny righl or remedy.

11, Successors and Assigns Bound; Foint and Several Linbility; Cossigners, The covenants and sgreements of
this Securily [nstrumentshobl bind ang tenefil the successors andd assigns at Lender sl Borrower, subject o the provisions
of paragraph 17, Borrawer's covenants sarl ugreements shall be joint and several. Any Borrower who cossigns this Security
[nstrument but dees not execuie the Note: {e27is cossigning this Security Instrument only te mortgage, grent und cony ey
that Borrower's interest in the Property undir the terms of this Secority Instrument; (W) is hat personully obiliguted to poy
the sums secured Ly Hids Security Instrument; padd {¢) agrees that Lender ond any other Borrower may sgree to exlend,
modily, forbear or make uny acconynodolions witporegard Lo the terms of this Security Instrument or the Nate without
that Borrower's consenl,

12. Loan Charpges. 1t the loan secured by this Zecurity Instrument is subject 1o o low which sets moaximum losn
charges, and that lew Is linally interpretett so thel the interest or other loan charges collecled or to be collecied in
connhection with the loan exceed the permitted limils, then: ) any such luun charge shell be reduced by the amount
necessary o reduce the churge W the permitted miy uml ) any sums already collected ram Borrower which exceeded
permiitted mitts will be relunded to Borrower. Lender may cheose o meke this refund by reducing the principal owed
under the Note or by making a direct peyinent to Borrower. H g riund reduces principol, the reduction will te treated os o
purliul prepayment withoutany prepayient charge under the Note,

13. Legislntion Alfecting Lender's Rights, H enoctinent or ¢xpiredion of applicable laws has the effecl ol rendering
any provision ol the Note or this Security Instrument unenlorceable eoording 1o its terms, Lender, ot its option, may
require immediate payment tn (el of o]l sums secured by this Security Iy lrament and tmay invoke any remedies peeoitied
by paragraph 19. I Lender exereises this eption, Lender shull toke the steps specitied in the second parograph ol paragroph
17.

14, Notlces. Any notice 1o Borrower provided for in this Securily Instr@eont shall be given by delivering it or Ly
meiling 1 by Hrst class moill unless upplicable fow requires use of another metfico. The notice shell be directed to the
Properly Address or any other address Borrower desighstes by natice to Lender. & peoatice o Lender shall be given by
first class mail to Lender’s aderess stoted hereln or any ather oddress Lender designales sy potice to Borrower. Any notice
provided for in this Security Instrument shall be tdeometd 1o have Been given 1o Borrower or Lender when given os provided
in this paragraph.

15. Governing Low; Severability, ‘Ihis Security Insteinent shall be governed by sedergisluw and Lthe law ol the
urisdiction in which the Property is located. (n the event that any provision or cluuse af this Secyrity Instruiment or the
Nole conllicts with appiicable law, such conflict shalt not allect other provisions of this Sccurdyarstrument or the Nole
which can be given effect without the contlicting praviston. To this end the provisions of this Security lnstrument and the
Note are declarod to be severable.

16. Borrower's Copy. Borrower shall be given one conformed capy ol the Note and of this Securily [e<irument.

17, Transler ol the Property or o Benelicial Interest in Borrower, [ atl or any part of thell-zaperly or uny
interestin it is sold or translerred {or i1 o beneliciul interest in Borrower is sold or tronsterred and Porsower is not g notural
person) withoul Lender's prior written consent, Lender may, ul its oplion, require iminediote payment in full of ol sums
secured by this Securily [nstrurment. [However, this oplion shall nat e exercised by Lender if exercise is probibited by
lederal law as of the date of Lthis Security Instrurment.

! Lender exercises 1his option, Lender shall give Borrower nolice of aceeieration. The notice shalt provide a period of
not less than 30 days from the dote the notice is delivered or mailed within which Borrower must poy all sums securedt by
this Security Instrument. {f 3orrower fulfs to pay these suims prior to the expiration of 1his period, Lender may invoke gny
remedies permitted By this Security Instrument without further notice or demand on Borrower.

18. Borcower's Right to Reinstote, [ Borrower meets cortain conditions, Borrower shall have the right to have
enforcementaol this Security Instrutnent discontioued at any Hime prior o the earlier ol Cad S days tor such olher period as
applicable law may spectly lor reinstutement) belore sale ol the Propecty puesuant foany power of sale contained in this
Securily Instrument; ar (9 entry of o judgment enforcing this Security Instrument. Those conditions are (hat Borrower: (o)
s Lencler all sums which then would be due under this Secur iy Instrumient and the Note had no aceeleration oceursed;
(b} cures uny defsult of uny other covenants or ggreements; (e} pays ail expenses incurred in enlorcing Whis Security
Instrument, Including, but not limited to, reosonable ullorncyu lees; and (1) lokes such action us !,cndcr may reasonably
require 10 assure that the tien of this Security Insirument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured Ly this Security Instrurnent shall continue unchanged. Upon reinstalement by Borrower, this Security
Instrument and the obligotions sceured hereby shall remsin [ully ellective as 1 no aceeleration had occurred. However, this
right to reinslate shall notepply in the case of acceleration under paragraphs 13 or 17,

m =BF{IL] neon

6

GZ15E0




® UNOFFICIAL COPY




UNOFFICIAL, GCRPY,

NON-UNIFORM COVENANTS. Borrower snd Lencer further covenantand agree os [nllows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration lollowing
Borrower's breach ol any covenant or agreement ip this Security Instrument (but notl prior to scceleration
under paragraphs 13 and 17 unless applicable law provides otherwise), The notice shall specity: (1) the default;
(LY the action required 1o cure the default; (c) o date, not less than 30 days [rom the date the notice s given to
Bovrower, by which the detault must be cured; and {8 1hat lailure 1o cure the default an or betore the date
specified in the notice mny result in acceleration of the sums secured by this Security Instrument, {oreclosure
by judicln! procecding and siule of the Property. The notice shalt further inform Darrower of the right 10
veinstate after acceleralion nnd the right 10 assert in the foreclosure proceeding the non-existence of v delault or
uny other defense o! Borrower 1o accelerstion nnd foreclosure, 1 the delault is not cured on or belore the dale
specified in the notice, L.ender at its oplion muay require lnmediate payment in futlb al all sums secured by this
Sccurtty Instrument without lurlher demand and may loveclose this Sccurily Instrument Ly judicial
proceeding. lender shall be eatiticd to coflect nll expenses incurred in pursuing the remedies provided in this
purapcaphi 19, includiag, but not lmited to, reasonable stlorneys’ fees and coste ol title evidence.

20, Lender in Possession. Upon weeeleration under paragraph 19 or abandonnynt ol the Property and sy any lime
prior ta the expiration of any peried of redemption Iollowing jdicisl sale, Lender € person, by agent or by judicially
appointed receiver) shwll be entitled W enler upon, take possession of and monoage the Property and to collect the rents of
the Property inclucting those past due. Any rents colleeird by Lender or the reeeiver shiadl be applied {irst o payiment of the
costs of manegesrent ol the Property and collection of rents, including, bul not limited to, receiver's lees, premiums on
receiver's bonds ancl 7eusonuble altorneys' lees, and then 1o the sums secured By this Security [nstrumesu.

21. Release, Upon payment of all sums securedd hy this Security instrument Lender shall release this Seeurity
(nstrument without enargato Borrawer. Borrower shall poy eny recordalion costs.

22. Walvers of Haumstead, Rorrower waives oll right of homesteosd exermption n the Property.

23. Riders to this Secur’ty Instromert. 11 one or more riders are executed by Borrower and recorded together with
this Security Instrument, thecoveeants und ogreernents of euch such rider shall be incorporated inlo and sholl arnend and
supplement the covenents and agieements of this Sceurlty Instrument as il the rider{s) were a part of this Sceurity
tnstrument. {Check applicable boy zs7)

[_'_q Adjusisbie Rate Rider Condorminivmiduer 1 1.3 Fomibly Rider
Groduoied Peymenl Rider Planned Unit Deveorment Rt(irrr—_] Other(s) {specily)
HBALLOOMN HIDLR

BY SIGNING BELOW, Borrower sccepts and agrees 1o the terms andd covenurascontained in this Security instrument
und ln eny rider(s) excculed by Borrower and recorded with it. - o

Vilngsses: PR .- ) y
N “h.;.(k..f (’;"-....L‘.(}J,J‘- - \ ,,.-,’\_ //-.. (e _(Sesl)
~ / AMES J PO 1 "L ] LU.L L ‘Borrower

20 - AR (Seul)
H'MJM posTw? ; T gre At e e nfMTrowor

(Seal) (Senl)

‘Borrower ‘Barrower
{Spnro Holow This Line For Acknewledginont|

STATE OF 1LLINOIS, ,) o /.. County ss:

A, o g K
I, "7'"’4- =t 4 R » 8 Notary Public in and lor said county sno stete to hereby certily
Fan e

that T rimrems T, AT el T i PN S 00l

, personally known to me to be the same personts) whose nome(s)
sybseribed to the foregoing instrument,appeared belfore me this day in person, and ocknowledged that o« s he signed
snd delivered the said instrumentas s A<4~" [ree snd voluntary act, for the uses snd purposes therein set ot

Given under my hand and ollicio] seal, this 7 & =~ ty of  TeEes L

et

4
My Commission cxp?cs: OFE1n AL oA "
JEANNME T, Tul.LD Sty l‘ubllo
NCTARY g, Sl\],( ' .
This Instrumenl wos pyrpuzed:by:: o8 1 -.,*tR X
TAMMIE LUKA &w\dvv\fvwv\ﬂm«.\,-
LINCOLMSHIRE . [L 80069

ETL- BFIIL) o0 Page 4 41 4




UN®FFICIAL COmY




* UNDFEFICHAL €y

LEWDER'S 1 08-5B8-297457

BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCI)

THIS BALLOON RIDER i# inndo this 2511 day of JAHUARY 19 @) -

and is incorporatod into and shull bo doomad to mmend wnd supplomont the Morigage, Deed of “Trust or 1Joed to Securo
Bobt (the “Security Instrumont’) of tho sump date given by the undersigned (the "Borrower'') to socure tho PBorrower's
Nole to SEARS MORTGAGE CORPORATION, AM OHIO CORPORATION
(tho "Londer)
of the samo dato und covering tho proporly deseribod in the Socurity Instrumoent and localod al:
1700 ELLIOTT COURT, .
PARK RIDGE, [LLINOLS 50068 )

[Propeety Address]

The iniorost rute stated on the Note is ealled the *'Nole Rate.” The date of the Notw is called thoe “Nete Date™ ]
understand the Lender may translor the Note, Security Instrument and this Hider, “Tho Londor or apyone who takes the
Note, tholoecurity instrumont and this Ridor by transler and wha is ontitled o receive puymanats undar the Noto is
called v "'Moto Helder.”

ADDITIONAL COVENANTS, In uddilion te the covonanls and agroomonls in the Sccurily Inslrumont,
Borrower and Lendor further covonant and agreo as follows (dospite any thing to tho contrury conteined in the Securily
Instrumont or Yar o)

[.CONBDITIONALRIGUT TO REFINANCE

At the maturity davo sl the Noto and Security Instrument (tho “‘NMaturity Dato™), 1 will bo ablo to obtuin a now
loan {("Neow Loan™) with 2/now Maturity Dateal | L FEeBUARY v, 20029 , and with an inlerest
rate equal te the “Now (Neto. Rate” determined in accordunce with Section 3 below if all tho condilions provided in
Soctions 2 and S below ar-mat (the “Conditional Relinancing Option). 11 thoso conditiens ure not met, | undorstand
that the Nole lioldor iy under paobligation to relinanco or modify the Note, or to oxtond the Maturity Date, und that |
will have to ropay tho Nole from v iown resourees or find a londer willing to lond me the monoey (o repay the Note,

2.CONDITIONS TO OPTION ~

II T want to pxorciso the Condilisha Relinascing Oplion ot maturity, vertain conditions must be mot as o} the
Maturity Dato. Thoese condilions nre: 1) Lmust s1ill bo the ownor and occupant of the proporly subjoct to the Securily
Instrument (the "Praporiy’); (2) I qiust /oo turrent in my monthly payments and cannot 1\'.\\'n boon moro than 30 doys
tato on uny ol tho 12 schodulod menthly warmonts immediately precoding the Maturity Date; (3) ne lien against tho
Preporty Coxcept lor taxes and spocial mssoscmeats not yot due ind payable) ether than That of the Securily Inetrumont
may oxist: (4) the Now Note Rate cannot be mel==han 5 porconlage peints wbove tho Nalo Rate; and (5) [ inust make o
weitton requost to the Note Hoidoer ns provided in/Soction 5 below.

JCALCULATING THE NEW NOTE RATE X .

The Now Nete Rato will bo a lixed rule of intorost a(\‘\"\\l to tho Fedoral National Mortpapoe Association’s roquired
notl yiold for 30-yoar [ixed rale mortgagos subject {o o 60 day mandatery dolivery commitment, plus ono-hall of one
sorcentago point (0.5%%), rounded lo the nearosl oneoighl) el ane porcontupge point (0.1256) (the “Now Note Rute™).
Tho required not yield shall bo the applicablo nol yield ol on the date and timoe of day that the Noto Heldor
rocoives notico of my oloction to exercise tho Conditional ReliGapdize Option. Hf this required net yield is natavaiiable,
the Nato Holder will dotormine the Now Note Rato by using conipucalile informalion,

¢ CALCULATING THE NEW PAYMUENT AMOUNY

Providod the Now Noto Rate as caleulatmd in Seetion 3 above is not Sroaioe than 5 porconfape points above the Note
Rato and all othor conditions roquired in Section 2 ubave uro sutistiod, tha Note/Holder will dotorminoe the mmount al the
monthly puyment thut will bo sufliciont to ropay in full (4} the unpaid priecizal, plus (b) seeruod but uppaid intorest,
plus (e} all other sums 1 will owe under the Note and Security Instrument or (hn Maturity Date {assuning my monthly
paymonts thon aro curront, uy required under Seetion 2 abovo), ovoer the tormesl 2w How Nolo al the Now Note Rale in
cquul monthly pavments, The rosult of this caleulation will be tho amount of Yy dinw principal and inlerest puymoent
ovory month until the New Note is fully paid.

S.ENEFRCISING THE CONDUFTONAL REFINANCING OPTION

‘I'e Nato tloldor will notily mo at least 60 culondar dayvs in advanco ol Ltho Materity 12040 and adviso me ol tho
principal, acerued but unpaid intorest, and all other sums | am expected o owe on the Matirity Date, The Noto Holder
alvo will adviso me that | may exercise the Cenditional Relinanciag Option if the conditionsis='y/ Ciion 2 above are mot.
The Neto Hoalder will provido my payment rocord inlormation, logethor with the name, title vid acldress al the porson
reproventing tho Noto Holdor that T must aohily in order 1o oxercise the Conditional Rolinancing Gption. [ | moet the
conditions of Spetion 2 abave, | may osercise the Conditional Relinancing Option by notidying the Mol Holder no lator
than 45 caleadar days peior to tho Maturity Date, The Noto Helder will c;dcu]uln the lixed Now Nato Sate based upon
tho Fedoeral National Mortgape Association’s applicable published required net yvield in otfecl on the dale and time ol
day notification is rncni\'r'ct'b)' the Note Holder and ws l“.\"('l.lt.tl('d in Section 3 above, Lwill then have 30 Gailondar days to
provide the Nolo Holder wilth ncepptlable proot ol my roquired ownorship, vecupancy and property lon status. Bolore
the Maturily Date tho Neote Helder will udviso mo of the new interost cate (the Now Noto Rate), now monthiy paymont
amount aned u date, time and placo ol which 1 must appear to sign any documents required to complete the required
rofinancing. | undorstand the Noto Hoelder will charge mo a $250 processing (oo and the costs associaled with updating
tho title insuranco policy, il any.
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BY SIGNING BELOW Borrower sccopls and agroos to tho torms and envonanis containet in this Halloon Ridor,

2 - ‘—f‘i - L ( o - ’ \‘—""';-_),.,,4-7 ol
) -—rp 1R /";..,,"z;'f_’.— ol -~ (S(ml) \ d‘.:‘,ff'/_‘, J/:-"../‘:':J, .‘__/' oy (SO:I]) L«

7 TAMES L POSTWE [UER ‘Borrower 7 Jhﬁ-n. POSIRETLER o o i ¢ ape < vy Burrower
R ‘ - - ) ‘ -~ ..
{Sout) Rl - A ) (Seal} -

‘Borrowaer ‘Horeower

(Segm Qerpengt Oniyil
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