128173 fot fad AL

. UNOFFICIAL COPY, |,

PREPARED BY:
GEORGEAN HOGREWE )
CHICAGO, IL 60603 : el ! 'E{A]l:l}i}‘\f{;[‘__l._’,?j;qt‘
1g) FER -5 PM LD 91055631

RECORD AND RETURN TO:
CITIBANK, FEDERAL SAVINGS BANK

BOX 165 31055631_
{Spaco Above This Line For Rocerding Data)_ e

MORTGAGE 010048618

THIS MORTGAGE (“Seeurity tnstrumant*} is given on  JANUARY 31 , L1991
Tha mortgagor s MICHAEL J. STERN, UNMARRIED, HAVING NEVER BEEN MARRIED

CITIBANK, FEDERAL SAVINGS BANK

, which Is organized and exlsting undar the laws of

UNITED STATES OF AMERICA , and whoso addressis 1 SOUTH DEARBORN

CHICAGO, ILLINOIS 60603 "Lender”).
Barrewor owas Lender the Orircipal sum of ONE HUNDRED SEVENTY THOUSAND FOUR HUNDRED

AND NC/100

Dollars {U.S. & 170,400.00 ). This debt Is evidatced by Borrowar's note dated tha same date as this
Securlty Instrument ("Note”], whi-i provides for monthly payments, with the full debt, if not paid earlier, dus and payablo
on FEBRUARY 1, 2021 ./ This Sacurity Instrument socuras 10 Lendar: [n) the rapaymant of the debt avidenced
by the Naote, with intorost, and all ronowals, extensinns and modifications; ib) tho payment of all ather sums, with interast,
advanced under paragraph 7 1o protaoct the Gavurity of this Securlty tnstrumaent; and (¢} the porformance of Borrower's
covenants and agreaements undar thls Sacurl'y Instrument and the Note. For this purpose, Borrawer doss hereby mortgage,
grant and convey to Landar tha following dascrlizec propsriy jocated in

COOK Caunty, Hinois:
PARCEL 1: LOT 3 IN CADY'S SUARDJVISION OF THE WEST 138 FEET OF THE EAST

263 FEET QF THE NORTH 1/2 OF LCT 3 IN BICKERDIKE'S AND STEELE'S
SUBDIVISION OF THE WEST 1/2 OF THF NDORTE WEST 1/4 CF SECTION 28,
TOWNSHIP 40 NORTH, RANGE 14 EAST CF THE THIRD PRINCIPAL MERIDIAN,

ALSO

PARCEL 2: THAT PART OF LOT 14 IN THE SUBDIVISION OF LOTS 4 AND 5 AND
THE SOUTH 1/2 OF LOT 3 IN BICKERDIKE'S" AND STEELE'S SUBDIVISION
AFORESAID WHICH LIES BETWEEN THE EAST AN WEST LINES PRODUCED

SOUTHWARD OF LOT 3 IN CADY'S SUBDIVISION AVORESAID, IN COOK COUNTY,
ILLINOIS.

"Barrowar*). This socurity Instrument is given to

14-28-116-007
14-28-116-014

which has the address of 619 OAKDALE , o C;HICAGO ,
City

(Stroat)

60657 {*Froperty Address”);
(21p Coce)

Hiincis

TOGETHER WITH all the improvements now or hereafter erected on the property, and & e.somenfs, rights,
appurtenances, rents, royalhes, minaral, oif and gas rights and prohts, water rights and stock and =i} fixturas new or
hereafter a part of the property. All replacements and additions shall also be covered by this Security ln':\rument All of

the foreqgoing is referred ta in this Security Instrument as the "Proper‘ly

BORROWER COVENANTS that Barrower Is lawtully seised of tho estate hereby conveyed and has the i right to mortgage,
grant and convey the Proparty and that the Property is unaneumbsrnd except for encumbrances of record. Borrower
warrants and wili defand generally the title to the Proparty against ail claims and demands, subjact to any ancumbrances of

record.
unfform covenants for nationsl use und non—uniform covonants with limited

THIS SECURITY INSTRUMENT combines
variations by jurisdiction to constitule a uniform security instrument covering real property,

IUNIFOHM "GOVENANTS! Borrowar and Lendar covanant and agres as follows: ‘
1. PAYMENT ol PAINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES, | Borrowaer shall promptiy pay when dus

the principal of and intoros! on the dabt avidancod by the Note and any prapaymont and jate chargos dun under tha Nota.

ILLINOIS~Single Family~FNMA/FHLMC UNIFORM INSTRUMENT
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{-23'-- 2. FUNDS for TAXES and INSURANCE.] Subject to applicable law or to a wri waiver Lander, Borrower shall pay

to Lender on the day monthly payments are dus under the Mate, until the Note is paid in full, 3 sum (“Funds”) equal to
one-twelfth of: {al yearly taxes and assessments which may attain priority over this Security Instrument; (b} vearly
leasehold paymunts or ground rents'on the Property, if any; (c) yearly hazard insurance premiums; and (d] yearly mortgage
Insurance premiums, i any. These items are called "escrow items.” Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which ara lnsured or guaranteed by a federal or
state agency (including Lender jf Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the ascrow items, unless
Lender pays Barrower intarest on the Funds and applicabla jaw permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting saervice shali not be a charge for the purposes of the preceding sentsnce. Borrower and Lender may agres in
writing that Interest shall be psid on the Funds. Unless an agresment is mada or applicable law requires Interest to be paid,
Lender shall not be required ta pay Borrowsr any interest or earnings on the Funds. Lender shali give to Borrower, without
charge, an annual aceounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to
the Funds was made. The Funds are pledged as additicnal security for tha sums secured by this Security Instrument.

¥f the amount of tha Funds held by Lender, together with the future monthly payments of Funds payable prior to the due
dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shali be, at
Borrowaer's option, aither promptiy repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furis heid by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to mare up the deficlancy in one or more paymants as required by Lender.

Upon payment in fu'iof all sums securad by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. 1 under paragraph 19 tha Property is sold or acquired by Lender, Lender shall apply, no later than
immadiately prior to thz s7.e of the Property or its acquisition by Loender, sny Funds held by Lender at tho time of
application as a credit aggins. (b2 sums secured by this Security Instrument.

3. APPLICATION of PAYMEQ_T_S)__»_]UnIass applicabie law provides otharwise, all payments received by Lender under
paragraphs 1 and 2 shall ba applicd: /first, to late charges dus under the Note; second, to prepayment charges due under the
Note: third, to amounts payable vrler paragraph 2; fourth, to Interest due; and last, te principal due.

i -4, CHARGES: LIENS. ] Borrower shall pav all taxes, assessments, charges, fines and impositions attributable to the
Property which may attaln priority over i Security Instrument, and leasehold payments or ground rants, if any. Borrower
shall pay these obligation in the manner proviZen\in paragraph 2, or it not paid in thal manner, Borrower shall pay them on
time directly to the person owad payment. lorrower shall promptly furnish to Lender all notices of amounts to be paid
undar this paragraph. |f Borrower makes these p:yments diractly, Borrower shall promptly furnish to Lender raceaipts

evidencing the payments.
Borrower shall promptly discharge any lisn whieh2a2 priority over this Security Instrument unless Borrower: (a) agraes

In writing to the payment of tho obligations securad b1 the lien in a manner acteptabls to Lender; (b} contests in good
faith the lien by, or defends against enforcemant of the lie/s in, legal proceadings which in the Lendet’s opinian operate to
prevent the enforcement of the lien or forfaiture of any past of the Property; or (c] secures from the holder of the lien an

agraemaent satisfactory to Lender subordinating the lien to this Seoivrity Instrument, If Lendar determines that any part of
the Property is subjact to a lien which may attain priarity aver this Security Instrument, Lender may give Borrower a notice

idantifying the lien. Borrower shall satisfy the lien or take one or'mory of the actions sot forth above within 10 days ot

‘the giving of notice.

( E.- HAZARD INSUHANCQ Borrower shall keep the improvements rnov/ _~xisting or hereafter erected on the Property
insured against loss by firo, hazards includad within tha term “extended coversyc? and any other hazards for which Lender
requires insursnce. This Insurance shall be maintsined in the amounts and for the periods that Lendar requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjeci ‘ol ender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a riandard mortgage clause. Lender
shall have the right to hold tha policies and renewals. If Lender requires, Borrawer shali promptly give the Lender alf
receipts of paid premjums and ranewal notices. In the event of loss, Borrower shall give prompt notics to the insurance
carrietr and Lender. Lender may make proot of 1655 if not mada promptiy by Borrower.

Unless Lender and Borrower otharwise agree in writing, insurance procaeds shall be applied to rixstoration or repair of
the Property damaged, If the resioration or repair is aconomically faeasible and Landar’s securily7is ant {essoned, (f the
rastoration or repair is not economically feasible or Lender’s security would be lessened, the insularce proceeds shall be
applled to the sums secured by this Sacurity Instrument, whether or not then dua, with any excess ra’u tc Borrower. If
Borrower abandons the Property, or does not answar within 30 days a notice from Lender that the inovr-ace carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds to repair or
rastore the Property or to pay sums securad by this Security Instrument, whether or not then due. The 30-day period wili
begin whan the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princlpal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the payments.
tt under paragraph 19 the Property is acquired by Lander, Borrower’s right to any insurance policies and proceeds resulting
from damage {o the Proparty prior to the acquisiton shall pass to Lender to the extent of the sums secured by this Sacurity
Instrument immediately prior to the acquisition.

[ B... . PRESERVATION “and MAINTENANCE ~of PROPERTY; LEASEHOLDS. ']Borrowcr shall not destroy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a
leasehold, Borrowaer shall comply with the provisions of the lease, and if Borrower acquiras fee title to the Property, the
teasehold and fea titls shall not merge uniess Lender agrees to the merger in writing.

[ 7. PROTECTION. 6f LENDER'S RIGHTS ih the. PROPERTY; MORTGAGE INSURANCE:| 1t Borrower falis to perform t
covenants and agreements contained in this Security Instrument, or thera Is a legal proceeding that may significantly affa
Lender’'s rights in the Property isuch as a proceeding in bankruptcy, probete, for condemnation or to anforce laws oa
regulations), then Lender may do and pay for whatever Is necessary to protsct the value of the Property and Lender’s rightﬁn
in tha Property. Lander’s actions may include paying any sums secured by a lien which fias priority over this Securltm
instrument, appearing in court, paying reasonable attorneys’ foes and enierlng oiv the Froperty to maka repairs. Althougth

Lender may take actio%ls ragsaph 7, Lender does not have to do so. (V%)
P
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Any amounts disburs is nal ddb® of * ﬂorrcl«nr secured by this

Sacurity Instrument. Unlass Borrowor and Lendor agree to other toarms of paymant, these amounts shall bear inlerest from
the dato of disbursemaen! at the Nota rato and shall bo payable, with interpst, upon notice from Lendar 10 Borrower
requasting paymant.

1f Lendar raquirad mortgage insurance as a condition of making the loan secured by this Sacurity Instrumant, Borrowor
shall pay the premiums reguired to maintain the insurance in effect until such time as the requiremant tor the Insurance
ferminatas in accordance with Borrower's and Lender's writien agreement or applicable fawe,
[ B. INSPECTION. ILandar or its agent may make reasonabkle entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an lnspestion specifying reasonable cause for the inspection.
L_Q. CONDEMNATION. ] Tha proceads of any award or claim for damages, direet or consequential, in connaction with
any condamnation or other taking of any part of tho Proparty, or for conveyance in livpu of condemnation, are hereby
assigned and shall be paid to Lender,

In the avent of a total taking of the Property, the proceads shall be applied to the sums sacured by this Sacurity
Instrument, whether or not then due, with any excess paid to Borrower, In the avent of a partial taking of the Praoperty,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reducad by
{a} the total amount of tho sums securad immadiataly

the amount of the proceeds multipliad by the following fraction:

bofora tha taking, divided by {b) the fair markot value of the Praperty immadintely bafore the taking. Any balance shall ba

paid to Borrowaor. )
If the Praoporty is abandonad by Borrowor, or if, after notico by Landor to Borrowar that the eondamnar offors to makao

an award or sett!l a claim for damages, Borrower falls to respond to Lendor within 30 days after the date the notice is
given, Lender i2 aut'iorized to collect and apply the proceeds, at its option, either to restoration ar repair of the Proparty or
ta the sums securac by this Security Instrument, whather or not than dus.’

Unless Londer and Eorrower otherwlse agroe in writing, any application of procoeds te principal shall not extend or
astpanc tha dua data o tine menlthly payments roterrad to In pnragrnphr and 2 or change the amount of such payments,
r 10. BORROWER NOT 175 :.EA"-;ED FORBEAAANCE BY LENDER NOT a WAIVER, ftﬂnnsion of the tima for paymant or
modification of amortization of the sums sccurad by this Socurity Instrumont grantad by Londer to any sugcassor in
interest of Borrowaer shall not ose ate to release the liability of the ariginal Borrowaer or Borrowor’s succassors in interest.
Londer shall not be roquired to coinmance procoadings against any successor in interost or rofuse fo extand time for
paymen} or atherwise modify amortizzilon o! the sums securad by this Security Instrument by roason of any demangd made
by the original Borrower or Borrower’s ~u <assors in interast. Anv' forbaarance by Lander in exercising any ripht or remedy

shall not be a waiver of or preclude the uxorrize of any right or remady.

[(T11. SUCCESSORS and ASSIGNS BOUNI): JCINT and SEVERAL LIABILITY: CO-4lgners. | The covenants and agresmants
of this Security Instrumant shall bind and Larcfit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenant. ~nd agresments shall be joint and several. Any Borrawer whao co-signs
this Security Instrument but does not execule the Nrtel {a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrowar's interest in the Property under the terms of this Security Instrument; (b} is not persaonally
obligated to pay the sums sacurad by this Security Instrumicny and {¢) agrees thal Lander and any other Borrower may agroe
10 extand, modify, torboar or make any accommodations with rdgard to the terms of this Security Instrument or the Noto

withou! that Borrower's consent,
[ 12, LOAN CHARGES. ! 1f tha loan socured by this Securivy 'astrument is subject to a law which sets maximum loan

charges, and that law is finally interpreted so that the interes® ri other loan charges collacted or to be collacted In
connaction with tha lcan exceaed thoe permittod limits, then: {a) anv sich Ionn charge shall be roduced by the amount

nacessary to reduce tha charge to the permitiod limit; and (b) any suins al-oady coliectad from Borrower which exceadad
Lander may choose o make.this refund by reducing the principal owad
Jf a refund roduces 1 ripcipal, the reduction will bo troatad as &

pormitted limits will be refunded to Barrower,
undeor tho Note or by making a dircct payment to Borrower.
partiat prepaymant without any prepayment charge undar the Noto.

{ 13, LEGISLATION AFFECTING LENDER'S. RIGHTS. | If enactmaent or expirat(on of applicabls laws has the effect of
rendering any provision of the Note cor this Sacurity Instrument unenforceable accoruing te its terms, Lender, at its option,
may raquire immediate paymont In fulf of ali sums sacured by this Security Instrinien’ and may invoke any remedios
parmitted by paragraph 18. if Lender exercises this aption, Lender shall take the staps s} esified in the second paragraph
of paragraph 17.

| 14, NOTICES. -lAny notice to Borrower provided far in this Security Instrumaent shall be given by delivering it or by
mailing it by first ciass mail unless applicable law raquiras use of another method. The novize saall be directed to the
Property Address or any cther address Borrower designates by nohce to Lender. Any notice to‘Lrndar shall be given by
first class mail to Lender’s address stated herein aor any other address Lender designates by notice to'8unower. Any notice
provided for in this Security Instrument shall be daemed to have been given toc Borrowsr or Lender whon iven as provided

inthis paragraph, . N
L 15. GOVEANING LAW, SEVERABILITY. ]This Securily Instrument shall be govarned by fedorai law and the law of the

jurisdiction in which the Property is located. In the avent that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such contlict shall not afiect othor provisions of this Securily Instrumont or the Note
which can ba given eflfect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are daclarad to bg savgrable.
1 16, HORROWER'S COFY. ] Barrower shall be given one conformod capy of tho Nogta and of this Sacurlty Instrument.
f 17. TRANSFER of the PROPERTY- or a BENEFICJAL.INTEREST In BOBROWER., - Jlf all or any part of the Property or any
i';l-larust in it is 50ld or transfarrad lor i§f a banaoficial interast in Borrowar is sold or transfarrad and Borrawar ls not a
natural parson} without Lender's prior wrilten consent, Lendar may, at its cpllon, require immediate payment in {uill of ali
sums seocured by this Saecurity Instrument. However, this opilon shall not be exercised by Lender i exarcise is prohibited
by foderal law as of the date of. this Socurity Instrumant.

It Lender exearcisas this optlon, Landar shall give Borrower notice of acceleration Tha noticn shall provide a pnrlod of
not less than 30 days from the date the notice is deliverad or mailed within which Berrowar must pay all sums socured by
If Borrower fails to pay thaso sums prior to the explratlon of this period, Lender may Invoke any

this Security instrument.
ramoedies permiited by this Security Instrument without furthor notice or demand on Borrowor,
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[ 18. BORROWER'S RIGHX toJREINBNATH! | [T¢|Barr tain <ndj Rxshall have the right to-Have

anforcement of this Security Instrument dlscontmued at any tima prior to the earlier of : {a) 5 days {or such other pericd,
as applicable law may specify for reinstatoment) befaore sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} entry of a judgmant enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due undar this Security !nstrument and the Note had no acceleration
occurred; (b) cures any dafault of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sacurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d} takes such action as Lander may
reasonably raquire to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrowaer's
obligation to pay the sums secured by this Security Instrumant shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and tha obligations secured hereby shall ramain fully effective as if no aceeleration had oceurred.
However, this right to reinstata shall not apply in the casa of acceleration under paragraphs 13.0r 17,
NONZUNIFORM COVENANTS %] Borrower and Lender further covenant and agree as follows:

19. ACCELERATION; REMEDIES. | LENDER SHALL GIVE NOTICE TO BORAOWER PRIOR TO ACCELERATION
EOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT N THIS SECURITY INSTRUMENT (BUT NOT PRIOR
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISE)L THE NOTICE
SHALL SPECIFY: [A) THE DEFAULT; [B) THE ACTION REQUIRED TO CURE THE DEFAULT; (C) A DATE, NOT LESS THAN 30
DAYS FACM THE DATE THE NOTICE IS GIVEN TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND (D) THAT
FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION GF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE _OE THE
PROPERTY. THE NNTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TC ASSEET IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWER TO /NCELERATION AND FORECLOSURE. IF THE DEFAULT t5 NOT CURED CN OR BEFORE THE RATE
SPECIFIED IN THE NOT/CE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
BY THIS SECURITY INS7TPUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDICIAL PROCEEDING . E'JNER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PARAGRAR .19, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS® FEES AND COSTS OF
TITLE EVIDENCE. '
| "20. LENDER in POSSESSION. ‘inon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any pziiod of redemption following judicial sale, Lender {in person, by agent or by judicially
appointad raceiver), shall be antitled ti, arter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Arly rents collected by Lender or the recaiver shall be applied first to payment of
the costs of management of the Property and conection of rents, including, but not limited to, receiver’s fees, premiumf on
recewer $ honds and raasonable attorneys’ feas, and than to the sums securad by this Security Instrument.

! Upeon paymant of all sums/ se: ured by this Security Instrument, Lendor shall reiocase this Security

Borrower waives il iaht of homastead exnmp!ion in the Property.
‘23. RIDERS to this SECURITY INSTRUMENT. | ¥ ol1e or more riders are exacuted by Borrower and recorded together
with this Security Instrument, the covenants and agreemen’'s ot each such rider shall be incorporated into and shall amend
and suppiemant the covenants and agreemaents of this Sscuritv-Instrument as if the riderls) were a part of this Security
Instrumant. {Check applicabls box{esl|

E Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

I:] Graduated Paymant Rider E] Planned Unit Development Rider

] otheris: {specifyy ADJUSTABLE RATE ASSUMPTION RIDEV.
SEE RIDERS ATTACHED HERETO AND MADRE A PART HFEREOF.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containzd in this Security Instrument and
in any rideris} sxecutad by Berrower and recorded with it.

: i {Seal)
MICHAEL J. S —Barrower —Rorrower

(Seal) . {Seal)
—Baorrower ~Borrowor

[space Balnw Ihis L ine For Acknowlaoogement )

State of lllinols, COOK : County ss:
3 THeE . IDERS e AP, , @ Notary Public in and

for sald county and state, do hereby csrtify that

B I

persopally known to me to be the same Person{s) whose name(s) 1S subscribed to ine
foregoing Instrument, appeared before me this day in person, and acknowledged that ___HE/SHE
sighed and delivered the sald Instrument as _HIS/HER _ free and voluntary act, for the uses and

purposes therein set forth.

Given under my hand and official seal, this 43____ day of ,Sf\N\) Pﬂt\‘ \th“

My Commission Explres. I e @LW M

Notary Public

of lincls ;
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ADJUSTABLE RATE RIDER 010048619

THIS ADJUSTABLE RATE RIDER is made this 318T_  duy of JANUARY , 1991, andisin-
corporated into and shail be decmed to amend and supplemient the Morigage, Deed of Trust or Security Deed

(the “Security Instrument”™) of the same dale given by the undersigned (the *Borrower”) to secure Borrower's Ad-
justable Rate Note (the "Note”) 1o CITIBANK, FEDERAL SAVINGS BANK,

{the “Lender™) ol the same date and covering the property described in the Security Instrument and locited at:

619 OAKDALE, CHBICAGO, ILLINOIS 60657
(PROPERTY ADDRESS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE A%D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BOR-
ROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM ACJi'STABLE RATE THE BORROWER MUST PAY. THE NOTE ALSO CON-
TAINS THE OP7I2N TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In &duttion 1o the covenants and agreements made in the Security Instrument, Bor-
rower and Lender further covenant w/id agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ruieaf 8375 . Section 4 of the Note provides for changes
in the adjustable interest rate and the monthly payricals, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates '

The adjustable interest rate | will pay may change on the fizsiday of _AUGUST ., 1991 __, and on
that day every sixth (6th) menth thereafter, Each date on which (v adjustable interest rate could change is called
a “Change Date’

(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be Lasad on an Index, The “Indes™ is
the weekly auction average (investment) yield on 6-Month United States Treasary Bills, as made available by the
Federal Reserve Board. The most recent Index figure available as of the date 45 ¢avs before each Change Date
is called the “Current Index)’

If the Index is no jonger available, the Note Holder will choose a new index which is baszd zpon comparable
information. The Note Holder will give me notice of this choice.

{C) Culeulwtion of Chunges

Before each Change Date, the Note Holder will caleulate my new interest rate by adding _THREE
AND_ONE_HALE percentage points (. 3.500%) 1o the Current index. The Nalc
Holder witl then round the result of this addition o the nearest one-eighth of one percentage point ((L125%).
Subiject to the limits stated in Section 4(ID) below, this rounded amount will be my new intesest rate until the nexi
Change Date.

The Noite Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal balance that | am expected 1o owe on the Change Date in full on the maturity date at my
aew interest rate in substantially equal payments, The resull of this calculation is called the “Full Payment Amount",
and it will be the new amount of my monthly paymenl.

M09 12,87 3030 Siv Month Canvertible ARM
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(C) Effective Date of Fixed Interest Rafe

I 1 satisfy all of the conditions for exercising the Conversion Option described in Section 5(A) above, 1he new
lixed interest rate will go into effect on the first day of the month lollowing the Note Holder's receipt of the Notice
of Conversien and conversion fee, This date is called the Conversion Date, ' do not satisly all of these condi-
tions, any attempt at exercise of the Canversion Option will be null and void. 1T | have satisficd all of the condi-
tions to convert, | cannot cancel the Conversion after the Note Holder receives the canversion fee and the Nolice
of Conversion. After the Note Holder receives my Notice ol Conversion and the conversion fee by the date it
is due, Conversion becomes final. Any attempt by me to cancel the Conversion prior to the time Conversion becomes
final will cause the Canversion Option to expire and my loan will remain an adjustabie rate loan until maturity.

(D} New Payment Amount and Effective Date

If I chouse to exercise the Conversion Option, the Note Flolder will determine the amount of the monthly
payment that »ould be sufficient 1o repay the unpaid principal | am expected (o owe on the Conversion Dute
in fult on the myqurity date at my new lixed interest rale in substantially cqual payments. The result of this calculation
will be the new amount of my monthly payment. Beginning with my first monthly payment after the Conversion
Date, | will pay the uew amount as my monthly payment wntil the maturity date.

C. TRANSFER OF THE FRPOPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable
Rate Rider, Uniform Covenant 120 the Security Instrumeny is amended to read as follows:

Transfer of the Property or a Beneliciabinterest in Borrower, [ all or any pari of the Property or any interest
in it is sold or transferred (or if a beneficiai-ia‘eiast in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consend. 4« ender may, a1 its option, require immediate payment in full of
all sums secured by this Security Instrument. Howerer this option shall not be exercised by Lender if cxercise
is prohibited by federal Jaw as of the date of this Sccurity Instrument. Lender also shall not exercise this option
if: {a) Borrower causes 1o be submitted 1o Lender informaticn required by Lender to evaluale the intended transferee
as if a new loan were being made to Lthe transferce; and (Y3 Lander reasonably determines that Lender’s seeurity
will not be impaired by the loan assumption and that the risk =i breach of any covenant ar agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may chargea reaszanble fee as a condition 1o Lender's con-
sent to the foan assumption. Lender may also require the transferec to sign ar‘assumption agreement that is accep-
table to Lender and that obligates the transferee 1o keep all the promises ziid agreements made in the Note and
in this Security Instrument, Borrower wil continue (o be obligated under tneiNote and this Security Instrument
unless Lender releases Barrower in writing,

if Lender exercises the option te require immedizte payment in {ull, Lender shallgive Berrawer notice of ac-
celeration. The notice shall provide a period ol not less than 30 days rom the date the notice s delivered or mailed
within which Borrower must pay all sums secured by this Sceurity Instrument. If Borrowerfaiis 1o pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security4parument without
{urther notice or demand on Borrower.

1£955016
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THIS ASSUMPTION RIDER |s made this 2 31ST _ day of JANURRY ___ , 1931 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Securlty Deed {the "Security Instrument’} of the same date glven by the undersigned person whether one

or more, (the "Borrower”} to secure Borrower's Note to
CITIBANK, FEDERAL SAVINGS BANK

{the “Lender*) of the same date and covering the property described in the Security Instrument and
located at:

61.9. OAKDALE, CHICAGQ,..ILLINQIS 60657

{Propuriy Addront)
ASSUMPTION. COVENANTS." In_addltion: o the covenants.and:agresments. made :in the
Sacurlty Instrument, Borrower: and Lender, f covenant:and agrae as follows: .0

“covanant:and-agrae as-follows: 0

A LASSUMPTION:] Any person purchasing the Property from Borrower may assume full Ilability 1o
repay Boi*ower's Note to Lender under the terms and conditions set out in this Assumption Rider.

f. | AGREEM-EKI""F;J l.ender may require the Purchaser to sign an assumption agreement, in the form
required by Lerde:, which obligates the Purchaser to keep all the promises and agreements made In

the Note and Selurnty Instrument. Borrower will continue to be obligated under the Note and
Security Instrument unlc:s Lender releases Borrower in writing.

c. [APPLICABILITY] Lender is‘0ound by these conditlons and terms, as follows:

1. This Assumption Rider applies only to the flrst transfer of the Propaerty by Borrower and not to a
foreclosure sale;

2. Purchaser must be an Individuai, 110t a partnershlp, corporation or other entity.

3. Purchaser must meet Lender's crecit underwriting standards for the type of loan belng assumed

as if Lender were making a new loan t5-Purchaser,;

4, Purchaser shall assume only the balance riae on the Note at the time of assumption for the term
remaining on the Note;

5, If applicable, Borrower's prlvate mortgage !nsurance coverage must be transferred to the
Purchaser in writing, unless waived by Lender;

6. |f Borrower's Note has a conversion feature and Bur:iower has exercised the right of conversion
of this loan to a fixed rate loan from Lender, thls #ssumption Rider is vold and Lender has no
obligation to allow assumption by a Purchaser from Borrowe:; and

7. Lender must reasonably determine that Lender's secuity will not be impaired by the loan

assumptlion.

D. | ASSUMPTION RATE: |Lender will allow assumption by Purchaser at'@orrower's Note Interest rate In
affect at the time of assumption.

£ | ADDITIONAL :CHARGES.] In addition, Lender may charge an amount up to cie percent {1%) of the
current Note balance and its normal loan closing costs, except the cost of a rezi £5tate appralsal.

8Y SIGNING BELOW, Borrower accepls and agrees to the terms and covenants of this Assumption

Rider. &//&\—(ﬁé

MICHAEL J. STERK - Borrower

{Seal)
- Borrower

CLAS ~ 965

DPS 393
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