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SUSAN MUELLER

CHICAGO, IL 60631
o 188)FER -5 P Z 4B 91055634

RECORD AND RETURN TO: o

ALLIED MORTGAGE CORPORATION

8600 W. BRYN MAWR AVENUE-SUITE 725-S

CHICAGO, ILLINOIS 60631 31(}55{;314 $ 1 7‘ OD

(Space soove this Lina for Rocording Data)

THE TERMS OF THIS LOAN MORTGAGE 09-58-49139

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ["Socurity Instrument?) is givan an JANUARY 31 , L9091
Tha mortgagor is JILL L. FILIPPQ, SPINSTER

This Security Instrument is given to  ALLIED MORTGAGE CORPORATION

, which is argonized and sxisting under the laws atl
THE STATE OF ILVLINOQIS , and whose address is 8600 W. BRYN MAWR AVENUE-SUITE 725-8
CHICAGO, ILLINGIS 60631 {“Lendar").
Borrower owes Lender the grinvipal sum of :
SEVENTY SIX THOUSAWL SIX HUNDRED AND 00/100
Bollars (L1.S. % 76,600.00 ). This debt is evidenced by Barrowar’s noto dated the sama date as this
Security Instrument {“Note”), whiz!i provides for monthly payments, with the full debt, if not paid sarlier, due and payabla
on TFEBRUARY 1, 1998 . /Ths Security Instrumant secures to Lender: (al the repayment of the debt evidoncod
by the Note, with interast, and all renewals, extensions asnd modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 tu protect the lacurity of this Security Instrument; and (¢} the perfoermance of Borrower's

(“Borrower”l.

INE

2 covaenants and agreemants under this Securit Instrument and the Note. For this purpose, Borrower daes hereby mortgage,
grant and convey to Lender the following dascrib eﬁ Ercperty lpcated in
COOK A “§County, IHlinols:
N UNIT NUMBER 10581-"C'", I\P‘N ALDS 2PLACE CONDOMINIUM, AS DELINEATED ON
o A SURVEY OF THE FQLLOWING DESCRI3ED REAL ESTATE:
¢ CERTAIN LOTS IN DREMCO RESUBRDIVISION OF LOTS 13, 14, 15 AND 16 IN
g FRANK DE LUGACE'S B0TE AVENUE ACREZ. REING A SUBDIVISICN OF THE
. WEST 1/2 OF THE WEST 1/2 OF THE NORTA A4EST 1/4 OF SECTION 13,
~ TOWNSHIP 37 NORTH, RAWGE 12 EAST OF TFeS THIRD PRINCIPAL MERIDIAN,
r WHICH SURVEY IS ATTACHED AS EXHIBIT "CY 10 DECLARATICON OF CONDOMINIUM
OWNERSHIP RECORDED AS DOCUMENT NUMBER 27444743 AS MAY BE AMENDED
' FROM TIME TC TIME TOGETHER WITH ITS UNDIVIUFD PERCENTAGE INTEREST
| g IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINCIS.
g &
‘;' 23-13-103-030-1043
| — 23-13-103-030-1057
which has the addrass of 10581 UNIT C PALOS PLACE , PAI-O:S H}ILLS .
(Sirget) Citvy
Minais 60465 'Property Address“h
{2ip Coge)

TOGETHER WITH ati the improvemants now or horeafter erscted on the propartly, and aly sasements, rights,
appurtonancas, rants, royalties, minoral, oll and gas rights and profits, water rights and stock and an Jix‘ures now or
hareaftor o part of the property. All replacoments and additions shall also ba covorad by this Socurity Insivumaent. All of
the foregoing is raterred to in this Security Instrument as the "Property.”

HORROWER COVENANTS that Barrowar is lawfully saised of the estatn hereby convayed and has the right o mertgagae,
grant anhd convey the Property and that the Property is unencumbered, except for oncumbrances of record. Borrowar
warrants and will detend generally the title to the Property against all claims and demands, subjoct to any encumbrancaes of

racord.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and nan-uniform covenants with timited
variations by jurisdiction to constitute a uniform security instrument covering real property,

EUN_IEQBM C_Q\{EﬂANTS] Barrower and Lander cgvenant and agres as follows: w0

1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. | Borrowar shall promptly pay whan du%

the princlpal of and Interest on the debl evidanced by the Note and any prepayment and tate charges due under tho Note. &

. £

o 1

(o 9]
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r [} del lon.il da 9 of Borrowor socured by 1his

Any amoupts disbursnd by Londer undor this pdragroph 7 sholl bocomo
Socurity Instrumant, Unless Borrowaer and Londer n roa to other tarms of paymant, these amoun!s shall bear interost from
the date of disbursement at the Noto rate and s d“ bo payable, with interest, upon notice from Lander to Borrower
requasting paymaeant, o

¥ Lender required mortgage insyrance as a condition of making tho loan secured by this Security Instrumant, Borrower
shall pay the premiums required to maintain the insurance in effect until sueh 1ime as the requiremant far the insurance
terminates in accordance with Borrower's and Lender's written agraoment or applicable law.

i B. INSPECTION. ]Lendar ar its agent may make reasonable entties upon and inspoctions of the Property. Lender shall
give Borrower nglice at the tims of or prior to an inspection specifying reaspnable cause far the inspection.

9. CONDEMNATION., i The praceads of any award or claim tor damages, direct or consaquential, in connection with
any condomnation or othar taking at any part of the Property, or for conveyance in liou of eondemnation, are harcby
assignad and shall be paid to Lender. .

In the event of a total taking af the Proparty, the procoeds shall be appled to the sums secured by this Socurity
Instrument, whether or not then duse. with any excess paid to Borrower. In the event of a partial takinyg of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumont shall be reducad by
the amount of tha proceeds multiplied by the following fraction: {a) the total amount of the sums securad immediately
bofore the taking, divided by (b) the fais market value of the Property immediately before the taking. Any balance shall be

paid to Borrowar,
If the Praportv.is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offars to make

an award or set’.e ¢ claim for damages, Barrower fails to respond te Lender within 30 days after the date the notice is
given, Landear is authirized to coliect and apply the proceeds, at its option, either to restoration or repair af the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and-GLolrower otherwise agree in wfiting, any application of proceads to principal shall not extend or
postpona the dua date 0! e manthly paymants referred to in paragraphs 1 and 2 or change the amount of such paymaonts.
[ 10. BOAROWER NOT FEL:ASED; FORBEARANCE BY LENDER NOT a WAWER_.] Extansion of thae time for paymont or
modification of amortization'of the sums secured by this Security Instrument granted by Lender to any successor In
interest of Borrower shall not caelata to release tha liability of the original Borrower or Barrowaer’s succossors in interest.
Lender shall not be required to" commenca proceadings against any successor In interest or refuse to extend time for

payment or otherwise modify amortizatiun.ot tha sums secured by this Security instrument by reason of any demand made
Any forbearance by Lendar in exarcising any right or ramady

by the original Barrower or Barrower’s §r.ccassars in interast.

shall not be a waiver of or preclude the exercise of any right or remedy.
[ 11, SUCCESSORAS and ASSIGNS BOUNL: JOINT and SEVERAL LIABILITY; CO~signers._The coverdants and agreements

of this Security Instrument shall bind and belief't the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants ant agrasmonts shall be joint and several. Any Borrower who co-signs
this Security Instrumant but doas not execute the Wo*:-(al is co~signing this Security instrument only to mortgage, grant
and convey that Borrowor’s interest in the Proparly (undes. tho terms of this Security Instrument; (k) is not personally
obligated to pay the sums securad by this Sacurity Instrum ent;iand [e} aprees that Lender and any other Borrowar may agreo
1o extand, madify, forbear or make any accommodations witb iagard to the terms ol this Security Instrument or the Note

without that Borrower’s consent,

L 12,  LOAN CHARGES_.] )f the loan secured by this Security ‘nrirument is subjoct to a law which ssts maximum loan

charges, and that law is finally interpreted so that the interest<or other Ican charges collocted or to be collected in
. connection with the loan exceed the permitted limits, them (a) any such loan charge shail be reduced by the amount
"'. | necassary to reduce the charge ta the permitted limit; and {b) any sums wiready collected from Borrower which excoeded

parmitted limits will be rafunded to Borrowar. Lender may choose to mako tils refund by reducing the principal owed

under the Note or by making a direct payment to Borrower. If a ratund reduvas principal, the reduction will ba traated as o

partial propayment without any propayment charga under tho Nate.

13. LEGISLATION AFFECTING LENDER‘’S RIGHTS. ! If snactment or expiratian o2 applicable laws hos the effect of
rendaring any provisien of the Nota or this Security Instrument unenforceable accordiriato its terms, Lendar, at its option,
may require immediate payment in full of all sums socurad by this Socurity Instrument and may invoke any romaodles

11 Londer oxorcisas this option, Lander shall take tha stops <pocifiod In thae sccond paragraph

pormitted by paragraph 19,
of paragraph 17.

14. NOTICES, EAny notice to Borrowor provided for in this Sacurity Instrumont shall be givsn hy defivoring it or by
mailing it by first class mail unless applicable law requires use of another method. Thae notice Shia be directed to the
Property Address or any other address 8orrower designates by notica to Lender. Any notica to Lander shall be given by
first class mail to Lender's address stated heroin or any other address Lender designates by notice to Borrowar, Any notico
providad for Iin this Security Instrument shall bo dasmad to have boon given to Borrower or Lander when givan ns provided

In thig paragrapi
15. GOVEANING LAW; SEVERABILITY. | This Seocurity Instrumoni shatl bo governad by taderal law and the law of the

ﬂuisdiction in which the Proparty Is locatad, In the evont that any provision or clause of this Security Instrument or the
Note conflicls with applicable faw, such conflict shall not atiect other provisions of this Security instrumant or the Note
which can be given etfect without the conflicting provision. To this end the provisions of this Security Instrument and the

Nate are dectared to be saverable.
18, BORROWER'S COPY.. i Borrower shall bo given ane conformad copy of the Nota and of this Security Instrumsnt.

| 17. TRANSFER of the PROPERTY or a BENEFICIAL INTEREST.in BORROWEH..._]H all or any part of the Property or any
interest in it is sold or transferrad {or it a baneficlal Interest in Borrower is sold or transterred and Borrower is not a

natural person} without Lender's prior written consont, Lender may, at its option, require immediate payment in full of all
However, this option shall not be exercised by Lendor If exercise is prohibited -

sums secured by this Security Instrument.

by federa! iaw as of the date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period cliJ N

not less than 30 days from the date the notica is delivered or malled within which Borrower must pay sll sums sacured bst’
this Security Instrument. 1t Borrowar Fails to pay these sums prior to the explration of this period, Lender may invoke any .
remedies permitted by this Security Instrument without further notice or demand on Borrower. o

(a
i

o .
Barrowerls) Initinlé‘%&'—/ Page 3 of 4 DPS 422
. £/ .
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UNOFMCIALMCOPY . .

THIS CONDOMINIUM RIDER is made this 31sT day ot JBNUARY ,1991
and is incorparated into and shall be deemad to amand and supplement the Mortgage, Doad of Trust or Security Doed ithe
“Sgeurity Instrument”) of the same date given by the undersigned (the "Barrowar"} to securs Borrower's Note to
ALLIED MORTGAGE CORPORATION
{the “Landar”)

of the same date and covering the Property described in the Security Instrument and locatad at:

10581 UNIT € PALOS PLACE, PALOS HILLS, ILLINOIS 60465

{Proparty Addross)
The Property includes a unit in, together with an undivided Intorost in the common eloments of, a condominium projact
xnown as: PALOS PLACE CONDOMINIUM

{Namu of Candominium Projoct)
{the “"Condominium Project”). tf the ownsars asspeiation or other antity which acts for the Condominium Project {tho
“Ownars Association”) holds title to property for the benefit or use ot its members or shareholders, the Property also
includes Borrower’s interast in the Owners Assocliation and the uses, proceods and bencfits of Borrower’s intarest.

CONDOMINIUM COVENANTS. In addition to tho covenants and agreemuents mrade in the Socurity Instromont,
Berrower and Len”«r further covenant and agree as follows:

A. Conde/ninizm Okligations. Borrowar shall periorm all of Borrower’s obligations under the Condominium Project's
Canstituant Documedts, The "Constituent Documents” are the: (i} Declaration or any other document which creates the
Candominium Project, (ii by—laws; (iiil code of regulations; and livl othar equivalent decuments. Borrower shall promptily
pay, when due, all dues asid hssessments imposed pursuant to the Constituent Documents.

B. Hazard Insuranze. oo long as tha Owners Association maintains, with a ganarally accepted insuranco carrfer, a
“master” or "blankot” policy _on the Condeminium Project which is satisfoctory to Lender and which provides insurance
cavarage in the amounts, for' thi mariocds, and ngainst the hazard: Landor roquires. including firo and hazards includad
within the tarm “extended coverbgl.“hon

(il Lender waives the provicien in Uniform Covanant 2 for the manthly paymant to Londor of ons-twelfth of
tho yearly premium installments for hiza dnsurance on the Proparty: and

(i) Borrower’'s obligation ue'der Unifarm Covenant 5 to /maintaln hazard insurance covaerage on the Proparty is
deamed satisfied to tha extant that the requil ed caverage is provided by the Owners Assoclation policy.

HBorrower shall give Landar prompt noties ofany lapse in roquired hazard insurance covarago.

In the event of a distribution of hazard ins:rance proceods In licu of restoration or rapalr following a loss to the
Proparty, whethar to the unit or to common elamer ts, ary proceeds payable to Borrower are heroby assigned and shal) bo
paid to Lender for application to tho sums sacured by ¥ 5-Security instrument, with any excess pald 1o Borrower.

C. Public Liability Insurance. Borrawar shall tike suuhr actions as may bo roasonable to Insura that tha Gwnars
Association maintains a public Hablity insurance policy accentabie In form, amount, and oxtont of coverage to Landor.

3. Condomnation. The proceods of any award or ¢laim Jorn damages, diract or consequential, payablo to Borrower in
connection with any condamnation ar other taking of al! or any-;2:¢ of tho Praperty, whaether of the unit or of tho commaon
olements, or for any convoyance in licu of condemnation, are hacelsyiassigned and shalt be paid ta Lender. Such procoeds
shall ba applied by Lender to the sums securad by the Security Instrumraiias provided in Uniform Covenant 8.

E. Leonder's Prior Consanf. Borrower shall not, except after(nctice to Lender and with Lender’'s prior written
consent, either partition or subdivida the Proparty or consent 1o:

{it the abandonment or termination of the Condominium Prolact, sxcapt 1or abandonment or termination

required by law in the case of substantial destruction by fire or other casualty.nr 'a the case of a taking by condamnation

or eminent domain;
{iil any amendment 1o any provision of tha Constituent Documents it thr'pravision is for the express benefit

of Lender;
(iii} termination of professional managaemant and assumption of self-managemant of the Dwners Assoclation;

or .
liv) any action which would have the elffect of rendering the public liability insurar.ce voverage maintained by

the Ownars Assoclation unacceptable to Lendar.
F. Hemedios. |f Barrower does not pay condaminium dues and assessments when due, the:. Loacdar may pay them.

Any amounts disbursed by Lender undar this paragraph F shall become additional debt of Borrower serurad by the Security
instrumeant. Unless Borrowor and Lender agree to other torms of paymaeant, these amounts shall bear intarost from the dato
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lendar to Boriovi er raquesting

paymant.

BY SIGNING BELOW, Borrower accepts and agraees to the turms and provisions contained in this Condominium Rider.

. N /" i R

e e 7 o
el ] /(,»_54,‘/4? (Saah
J;}BL L. FILIPPO /7 7 —Borrower

{Seal)
-Borrower

(Seal)
—~Borrower

(Seal)
—-Borrower
{Sign Criginal Only)

DPS 044
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. UNQ; ’ Y, 69-58-49139

THIS BALLOON RIDER is made this 31ST day of JANUARY , 1891 andis incorporatad into and shall
be deemed to amand and supplement the Mortgage, Deed of Trust or Deed to Secura Debit (the "Security Instrumont”) of the sama
date given by the undersigned (the “Borrower”} to secure the Borrower's Note to

ALLIED MORTGAGE CORPORATION

{the “Lendar”} of the same date and covering the property describod in the Security instrument and located at:

10581 UNIT C PALOS PLACE
PALOS HILLS, ILLINOIS 60465

{Pruporty Aciress)
The interest rate stated on the Note is catied the “Note Rate.” Thoe date of the Note is called the "Nota Date.” [ understand
the Lender may transfer the Note. Security instrument and this Rider. The Lender or anyone who takaes the Nota, the Securlty
instrument and this Rider by transfar and who is entitled to receive paymants undar the Noto is called the "Note Holdor.”

ADDITIONAL COVENANTS. In addition to tho covenants and agraements in the Socurlty Instrument, Berrowoer and Lender
further cavenant and agree as follaows {daspite anything to the contrary contained in the Socurity Instrumont or the Notel

(1. CONDITIONAIL R'GHT TO REFINANCE !

At the maturivy date of the Note and Security instrumont (the "Malurity Da!a”}, 1 will be able to obtain a now loan (*Now
Loan*l with a now Matirit-Date of FEBRUARY , 2021 and with an intorest rate cqual 1o tha “New Noto
Aate“ dotermined In acdorr.ance with Section 3 bataw if all ths conditicns provided In Sections 2 and 5 below ars mat [the
"Conditional Refinanging O4ticn®). 1If those condilicns are not met, | understand that the Note Holder is under no obligation to
rofinanca or modify the Note,/or to extend the Maturity Date, and that ) will have to repay the Note from my own rosourcas or

find a lender willing to lend me thv money to repay the Note.
{2. CONDITIONS TO OPTION]
If t want to exercise the Condi/funal Relinancing Option at maturity, certain conditions must bo met as of the Maturily Dale.
These conditions are: (1) | must still Wo'\the owner and occupant of the preparty subject to the Security instrumaont {the
“Proporty); (21 | must be current in my.sio.tnly paymaents and cannot have boen mora than 30 days late on any of tho 12

scheduled monthly payments immadiatsly precrading tho Maturity Date; (3) no lien against the Property {axcept for taxes and +

special assassmants nol yol duo and payable} other ‘than that of the Security Instrument may exisi; (4) tha New Noto Rate cannot
be mare than 5 percantaoge paints above tha Nots Sate; and [5) 1 must mako a written reguast to tha Note Holder as provided in

Secction § balow.

i3, CALCULATING THE NEW NOTE RATE ]

The Naw Nots Bato will be a fixod rate of interest aqual to the Fadoral Natlonal Mortgage Assoclntion’s roquirad net yleld
for 30-yoar llxad rate mortgages subject to a G0~day manditosy dolivary commitment, plus ono-half of one percentage point
{0.5%), rounded to the nearnst ane-eighth af ane percentage polnt {0.125%} {tho “New Neole Rate”). Tho raquired net ylsld shall ba
the applicable net yield in effect on the date and time of day that the Note Holder racelves notice of my elaction to exercise the
if this required net yield is not aviilable, the Note Holder will determine the New Note Rate by

Conditional Refinancing Option.
using comparable information.

[4. CALCULATING THE NEW PAYMENT AMOUINT |

Provided the New Nota Rate as calculated in Section 3 above is n(t (reater then 5 percentage points above the Note Rate
and all other eonditions required in Section 2 above are satisfied, the ure Holder will delormine the amount of the monthly
payment that will be sufficient to repay in futl {a) the unpaid principal, plus {b] accrued but unpaid intaerest, plus {c) alf other sums |
will owe under the Note and Securily Instrument on the Maturity Date lassuming /my monthly paymenis then are current, as
requirad under Saction 2 abovel, over the term of the New Note at the New Nots halv i1 equal monthly payments. Tha rasult af
this calculation will be the amount ot my now principal and interest payment avery montt ualil the New Note is fully paid.

[6. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holder will notily me at laast BO calandar days in advanco ol the Maturity Cate and advise me of the principat, .
aceruad but unpaid intarest, and all other sums | am axpected to owe on the Maturity Date. Tho Note Holdar also will advise me
that | may exercise the Canditioral Refinancing Oplion if the conditions in Section 2 abova are m/t. The Note Holder will provide
my payment record informatien, together with the name, title and address of the person represening tie Note Holder that | must
notify in ardar to exarcise the Conditional Refinancing Option. |f § meat the conditions of Section? soave, | may exercise the
Conditional Refinancing Option by notilying the Note Holder no lator than 45 calandar days prior to the valurity Date. The Note
Holder will calculate the fixed New Note Aato based upon the Federal National Mortgige Associatior’s ruplicable published
required net yield in effect on tho daie and timo of day notification is received by the Note Holder and as ecfedlated in Section 3 o
above. | wilt then have 30 calendar days to provide thae Note Holdar with acceptable prool of my requirad ownership, occupancy
and property lien status. Before the Maturity Date the Note Holder will advise me of the new interest rate {the Now Note Rata),
new monthly payment amount and a data, lime and place at which 1 must appear to sign any documents required to compicete the
1 understand the Nofe Holder wiil charge mo reasonabla foes and the costs associated with exorcising the ch

(a2
Mol

required refinancing.
refinance option,

BY SIGNING BELOW  Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

.-‘/';."/'_.%_ i ’/z ,_,)z :! (Seal) (Saal)

/' Borrower Borrower
AS TRUSTEE UNDER TRUST AGREEMENT DAT
AND KNOWN AS TRUST
- [Soal NUMBER (Saall
Borrawer Borrower

{S1GH ORIGTHAL ONLY)

MULTISTATE BALLOON RIRER — Single Family — FANNIE MAE UNIFORM INSTAUMENT
FORM 3180  3/90

DPS 539




