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CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOCN PAYMENT AT MATURITY. ‘
THIS MORTGAGE (“Securily Instrumont”) is given on JANURRY 24 , 1991

The mortgagor is GEORGE P. EBERLEN
AND SANDRA J. EBERLEN, HUSBAND AND WIFE AND DAVID 8. LINDENBERG, BACHELOR

This Security Instrument Is given to MIDLAND FPINANCIAL

{"Borrower*).

MORTGAGES,  INC. , which is arganized and axisting under tha laws of
STATE CF IXMA , and whose address i1s 206 6TH AVENUE-SUITE 101
DES MOINES, 10OWA 50309 {“Landor”),

Borrower owes Landiir t1a principal sum of

EIGHTY FIVE A4P0OUSAND AND 00,/100
Dollars {U.5. § 85,20¢u, 00 ). This debt is evidenced by Borrower’'s note dated the same date as this
Socurity Instrament {(“Note"), wiiich provides for monthly payments, with the full debt, if not paid earlier, due and payabls
on FEBRUARY 1, 1998 . This Security Instrument secures to Lender: (a) tha repayment of the debt evidenced
by the Note, with interest, and all ~anewals, extensions and modifications; (b) the payment of all other sums, with intorest,
advanced under paragraph 7 to proteii the security of this Security Instrumant; and (¢} the poerformance of Borrower's
covanants and agreemaents undor this 8¢y ity Instrument and the Note. For this purpose, Borroweor does haraby mortgages,

grant and convay to Landar the following doeszi!'bad proparty located in
COOK ) County, illinois:

_ 91_,9‘;)5'7 33

LEPT—0L RECORDING 318 .00 }
THER2Z  TRAN 4315 92,095,941 13.67:00
#8700 # w-—FL—OSST7I=Z

COOY, COUNTY RECORDER

09-27-306-145-1115

which has the address of 44 PARK LANE-UNIT 425 . P RK RIDGE R
(Stroot) {ciy}

iifinois 600868 {"Property Address”);

[21p Cooe)

TOGETRER WITH all the improvements now or harealtor erected on the property, and sl eisements, righis,

appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and il rixtures now ar
horeaftar a part of tho property. All roplacemants and additions shall also be covered by this Sacurity (notrument. AN of

tho foregoing is referred to In this Security Instrument as the "Proparty.”

288616

BORROWER COVENANTS that Borrowor Is lawfully seised of the estate hereby canveyed and has the right to mortgage,
grant and convey the Property and that the Property is unancumbered, except for encumbrances of record. Borrower
warrants and will defend generally the tille to the Property against all claims and demands, subject to any encumbrances of

record.

THIS SECURITY INSTRUMENT combines uniform covenants for national uso and non—uniform covanants with (imited
variations by jurisdiction to constitute a uniform security instrurnant covering real property.

yﬂlﬁ@ﬁwm,ﬁj Borrower and Lender covenant and agrea as follows:
1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES, 3 Barrower shall promptly pay when due

the principal of and interest on the dobt svidenced by the Note and any prepaymant and late charges due under the Note.
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I 2. FLUNDS for TAXES A U“A J Sublject Ro 1 le r't O n Waiverfby LEnda?‘?Barrower shall pay

to Lander an the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds”) equal to
one~twalfth of: {a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasohold payments or ground rents on the Proparty, If any; [¢) yearly hazard insurance pramiums; anit (d) yearly mortgage
insurance pramiums, H any. These items arc called “escrow ltems.” Landar may estimats the Funds due on the basis of
current data and reasanable estimates of future ascrow itoms.

The Funds shall be held in an institution the doposils or accounts ot which are insured or gunranteaed by a fedoral or
stato agoncy [(including Lender if Londer is such an Institution). Lendar sholl apply the Funds to pay tho escrow items.
Lendar may not charge for halding and applying thoe Funds, analyzing the account or verifylng the escrow items, unless
Lender pays Borrower intorust on the Funds and applicablo law permits Lander to make such a charge. A charge assessed
by Lender in connoction with Borrowar's antering into this Security Instruimant to pay the cost of an indepondont tax
raporting service shall not bo a charge for the purposes of the proceding sentonce. Borrowar and Londer may agres In
writing that interast shall be paid on the Funds, Unless an agresmaont is made or applicable law requires interast to be paid,
Lander shall nat be required to gay Borrower any interest or earnings on the Funds. Lender shall glve to Borrowar, without
charge, an annuat accounting of the Funds showing craedits and deblts to the Funds and the purpose for which each debit to
the Funds was made. The Funds are pledged as additional security for the sums secured by this Security instrumant,

It the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due
dates of the escrow items, shall axceed the amount required to pay tha escrow iterms when due, the excess shall be, at
Borrawaer's aption, either prompily repaid to Barrower or credited to Borrower on menthly payments of Funds, (f the
amount of the Feids hald by Lender is not sufficiant to pay the ascrow items whan due, Borrower shalt pay to Lender any
amount nacaessury *. maka up the deficiency in ane or mare paymants as required by Landar.

Upon payment i tull of all sums securod by this Securily Instrument, Lendar shall promptly refund to Borrower any
Funds held by Lende/. !/ undar paragraph 18 the Property is sald or acquired by Landar, Lender shall apply, no later than
Immediatoly prior to tha ‘alo of the Property or its acquisition by Lender, any Funds held by Lander at the timo of

application as a credit agairit the sums secured by this Security Instrumant.

3. APPLICATION of PAVMFNTS. {Unlass applicable law provides otherwise, all payments receivad by Lendor under
paragraphs 1 and 2 shall be app!’ed: first, to late charges due under the Note; second, to prepayment charges duo under the
Note; third, to amounts payable u=Zer paragraph 2; faurth, to interest due; and iast, to principal due.

4, CHARGES; LIENS.—I Borrower s'iall pay al! taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over’ni. Security Instrument, and leasehold payments ar ground rents, if any, Borrower
shall pay these abligation in the mannar proviZad in paragraph 2, or |f not paid in that mannar, Borrower shall pay them on
time directly to the person owed payment. | Bor.ower shall promptly furnish to Lendar ail noticas of amounts to bo paid
under this paragraph. 1f Borrowar makes thuss payments diractly, Barrowar shall promptly furnish to Londer recaipts
evidancing the payments,

Borrower shall promptly discharge any lisn which Yal priority ovar this Sacurily Instrument uniess Borrower: {a) agrasas
in writing to the payment of the obligations secured Ly the lien in » manner accaptable to Lendar; {b) contosts in good

faith the lien by, or defaonds against enforecement of tha lielk i, legat proceedings which in tha Lender’s opinion oparate to
prevent the enforcemant of the lian or forfeitura of any part af the Property; or ic) securos from tha holder of the llan an

agreement satisfactory to Lender subordinating the lien to this Sheurity Instrument. Hf Lender determines that any part of
the Property is subject to a lien which may atiain priority over inis Sacurity [nstrument, Londer may give Borrowar a notlee
idantifying the lien. Borrower shall satisly the lien ar take one o7 murte of the actions s2t torth above within 10 days of
the giving of notice.

[ 5. HAZARD INSUARANCE. | Borrower shall keep the improvements bo'w_sxisting or herealler erected on the Property
insured against loss by fire, hazards included within the torm Yaxtendad coveraza’ and any other hazards for which Lender
raquires Insurance. This insurance shall be maintained in the amounts and for the pariods that Lender requires, The
insuranee carrier providing the insurance shall be chosen by Borrower subjuc? G Lendar's approval which shall not be

unreasonably withhald.
All insurance policias and ranewals shall be accepiable to Lender and shall include’a s’andard mortgage clausa. Lender

shall have the right to hold the policies and renewals. If Londer requires, Borrower snal! promptiy giva the Lender all
rocaipls of paid premiums and renewal noticas. In tha avant af loss, Borrower shall give frompt notice to the insurance
carrior and Landar. Landar may maka proof of loss If nol made promptiy by Borraowaer.

Unlass Lendor and Borrowar olhorwise agrae In writing, insurance pruceods shall be appiied to rostaration ar repair of
the Property damaged, il the resteration or repair is scanomically feasibla and Lander's security s not lessanad. I the
restaration or repair is not aconomically feasible or Lendor's security would be lessened, the insularie procaeds shail be
applied to the sums secured by this Security instrumant, whothar or not thon due, with any excess pa'a ‘o Borrawer. |f
Borrower abandons the Property, ar doas not answar within 30 days a notice from Lender that the insur-ave carriar has
cffered to settle a claim, then Landar may collact Lhe insurance proceeds. Londer may use tha procecds to rapair or
restare the Properly or to pay sums securad by this Security Instrumant, whother or not then dun. The 30-day portod will
begin when the notice is given. ’

Unless Lendar and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
It under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to tha Property prior to the acquisiton shall pass to Lender to the extant of tha sums secured by this Security
Instrument immediately prior to the acquisition.

[76. PRESERVATION and MAINTENANCE of FAROPENTY; LEASEHOLDS. ]Borrower shall not destroy, damage or
substantially change tho Property, allow the Proparty 1o detariorate or commit waste. If this Socurlty Instrumant is on a
loasehold, Borrower shall comply with the provisions aof the foaso, and H Borrowar acquires foo title to tha Proporty, the
leasehold and fae title shall not marge uniess Lander agrees to the mergar In writing.

r 7. PROTECTION of LENDER'S RIGHTS in ths PROPERTY; MORTGAGE INSURANCE. f If Borrower fails to perfarm the
covanants and agreements containad In this Security Instrument, or thero 1s a lagal proceeding thal may signiticantly affect
Londor's rights in the Proporty (such as a proceeding {n bankruptey, probate, for condemnation or to onforco laws or
rogulations), then Lendar may do and pay lor whalaver is necessary ta protact the valua of tho Proporty and Londer's rights
in the Property. Lender’s actions may include paying any sums securaed by a lien which has priority over this Securily
Instrument, appearing in court, paying reasonable altorneys' fees and entering on the Proparfy to make rapairs. Atthough
Lender may take action under this paragraph 7, Lender does not have to do so.
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{ 18. BOBROWER'S RIGHT Jo T r__rl'ﬂlr w rInA L%‘M@‘! RM?r sh:a” ha;ya the right to have
snfarcement of this Securily lnstrumant discontinuad at any time gfior t0 Tho-Borlior of : [a} 5 days (ov such other parlod
as applicable law may specily for rainstatamant) botore sale of the Properly pursuant to any power of sale contalned in
this Seeurity Instrument; or (b} entry of a judgmeont enforcing this Security Instrument. Thosa conditions ara that Borrowsr:

. {a} pays Lendar all sums which then would be due under this Security Instrument and the Note had no acceloration
otcurrad; {b) cures any default of any other covenants or agresments; {¢) pays all expensas {ncurrad In enforcing this
Sacurity Instrument, including, but not limited to, reasonable attorneys’ taes; and {d) takas such action as Lender may
reasonably require to assure thaf the lien of this Sacurlty Instrument, Londer’s rights {n tha Property and Borrowar's
ohligation 1o pay thae sums socured by this Security Instrument shalt continue unchanged. Upon reinstatoment by Borrowar,
this Security Instrument and the obtigations securod heroby shall remain fully effective as If po accoleration had cecurrad.
However, this right 1o reinstate shall not apply in tho case of acceloration undor paragraphs 13 or 17,

S NONZUNIEORM COVENANTS | Borrower and Lender further covanant and agree as follows:

19. ACCELERATION; REMEDIES, | LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION
FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT PRICR
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PRCOVIDES OTHERWISE). THE NOTICE
SHALL SPECIFY: [A) THE DEFAULT; (8) THE ACTION REQUIRED TO CURE THE DEFAULT; (C) A DATE, NOT LESS THAN 30
DAYS FROM THE DATE THE NOTICE )5S GIVEN TO BOARROWER, BY WHICH THE DEFAULT MUST BE CURED; AND (D| THAT
FAILURE TO CLIRE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO 2555RT IN THE FORECLOSURE PROCEEDING THE NON~-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWEH 1V ACCELERATION AND FCRECLOSURE. IF THE DEFAULT IS NOT CURED ON QR BEFORE THE DATE
SPECIFIED 1IN THE/NOTICE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SIUMS SECURED
BY THIS SECURITY NITIUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTARUMENT BY
JUDICIAL PROCEEDING, LUNDER SHALL BE ENTITLED TCO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PABACAAPH 19, INCLUDING, B8UT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF
TITLE EVIDENCE. g
{ 20. LENDER In POSSESSIO'J_._]Upon accaleration under paragraph 19 or abandonment of tha Praparty and at any time
prior to the expiration of any p:10d of redemptiion foliowing Judicial sale, Lender {in person, by agont or by judiclally
sppointed raceiver], shall be entitied 70 anter upon, takn possassion of and manago the Property and to collect the rents of
the Praoperty including those past ducs 2ay rents collected by Lendar or ths receiver shall be applied first to paymant of
the costs of management of the Properly ans uollection of rents, including, but not limited to, receiver’s faes, premiums on
rocelver’'s bonds and reasaonable attorneys’ (ees, and then to the sums sacured by this Security Instrument.

! 21, RELEASE, ! Upan payment pf all sums tecured by this Security lnstrument, Lender shall releaso this Security
lnstrument without chargs to Borrowar. Borrowor unntl pay any recordation costs.
(22, WaAIVER of HOMESTEAD, . iBonower waivas all right af hamuestaead exemplion in the Property.

23. 'RIDERS:to this SECURITY INSTRUMENT. ] it ane or more riders aro executed by Borrowser and recorded togather

with this Security Instrument, the covenants and agreements »f each such rider shall be incorporated intoc and shall amend
and supplement the covonants and agreements of this Sacurlty instrument as if the rider{s) were a part of this Sacurity

Instrument. (Chack applicabie box{esi

D Adjustable Rate Rider E_-' Condominium Rider [:’ 1~4 Family Bider

D Graduated Payment Rider D Planned Unit Development Ride:

] Oerts) (specifyy BALLOON RIDER

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenanis conn/nod in thls Sacurily Instromaont and

in any rider(s] executed by Borrower and recarded with if.
@ " Wﬁ Elo
vl . : At (Seall KT iSaal)

—Borrawor SANDRA J . BERLEN - —~Borrower
D__‘ {Seal) & {Seal}
DA —Barrawar —Borroweor
[Space Delow This | ino For Acknowlockiement]
State of {liinois, COCK County  ss: g
i -J 1AA ?LU“M ME 2 , a Notary Public In and bv
for sald county and state, do hereby certify that : o
GRORGE P, EBERLEN AND SANDRA_J, EBERLEN, HUSBAND. AND WIFE &1
AND DAVID S, LINDENBERG, BACHELOR 5
personally known to me 1o be the same Personls) whose namels} ARE subscribed to the gy
foregoing instrument, appeared before me this day in person, and acknowledged that __THEY

signed and delivered the said instrument as _THEIR _______ free and voluntary act, for the uses and

purposes therein set forth,

Given under my hand and official seal, this __;_l:(__ day of JAVvARY 199/ )
-~ / /
~opfic R EREe g
_ JIM PLUMMER :
Page 3 oF 4 | o71ARY PUBLIC, STATE OF ILLINOIS | oPS 423
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THIS CONDOMINIUM RIDER Is mada this 24TH day of JANUARY ,15891
and is incorporated intoc and shall be deemed to amend and supplemant the Mortgage, Dred of Trust or Security Deed (the
“Security Instrument’] of the same date given by the undersigned {the “Borrower”) to secure Borrowar’s Note to
MIDLAND FINANCIAL MORTGAGES, INC.

{the "Lender”)

of the same date and covering the Proparty described in the Security Instrument and localad at:

44 PARK LANE-UNIT 425, PARK RIDGE, ILLINOIS 60068
(Property Address)
The Property includes a unit in, together with an undivided interast in the commeon elaments of, a condeminium project

known as: PARK LANE

{Nema of Condominlum Project)
{the “Condominium Project”). If the owners association or other entity which acts for the Condominium Projaect [the
"Owners Association”) holds title to property for the benefit or use of its members or shareholders, the Property also
includeas Borrower's interast in the Owners Association and the uses, proceeds and benefits of Borrowar’s interast.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Ilnstrument,
Borrower and LencZor furthar covenmant and agree as follows:

A. Condcininiym Obligations. Borrower shall poriorm all of Borrower’s obligations under the Condominium Project’s
Constituant Documenis. The "Constituent Documonts” are the: {i) Daclaration or any other document which croates the
Condominium Projec!; (i) by~laws; (i} code of requlations; and (iv) other squivalent documents. Borrower shall promptly
pay, when due, all duas 21d assessments imposed pursuant to the Constituent Documents.

B. Hazard Inswanze 392 long as tha Owners Assoc/ation maintains, with a genarally accepted insurance carrier, 2
“mastar” or “blanket” policy.or’ the Candominium Project which is satisfactory to Lender and which provides insurance
coverage in the amaounts, for tre paricds, and apalpst the hazards Lendar roquires, Including fira and hazards included
within the term “extendod coveragas.® then:

ti) Londer walves the prosizion in Uniform Covonant 2 for the monthly payment to Londer of one—twellth of
the yearly premium instailmants for bozr ¢ inisurancoe on the Property; and

(iily Borrower's obligation uiider L!aiform Covenant 5 to maintain hazard insurance cover;ige on the Property is
deamed satistfied to the extant that the requred ( ovaerage is providad by the Ownors Association policy.

Borrower shall give Lender prompt noticz riany lapse Tn required hazard insurance coverage.

In the avent of a distribution of hazard \nrur2nce procoeds in liev of restoration or repair following a loss to the
Property, whether to the unit or to common alemeits’ 2iy procecds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by ira Sacurity Instrument, with any axcass paid to Borrower.

C. Public Liability Insurance. Borrowar shall taoke <uvh actions as may be reasonabla to insure that the Owners
Association maintains a public liabilty insurance policy accoptable in form, amount, and extent of coverage to Lender,

D. Condsmnation. The proceeads of any award or claim/ro1 damagss, direct or consequential, payable to Borrower in
connaction with any condemnation or other taking of all or anyp7it of the Proparty, whather of the unit or of the common
olemants, or for any conveyance in liau of candamnation, are hevsoy assigned and shall be paid to Londor. Such proceeds
shall be applied by Lender to the sums sacurad by the Security Instruminias provided in Uniform Covaonant 8.

E. Lender's Priar Consent. Borrower shall not, axcept after nitice to Lender and with Londar’'s prior writton
consent, sither partition or subdivide tha Property or consont to:

{i) the abandonment or termination of the Condominium Pro ect, excopt for abandonment or termination

required by taw in the case of substantial destruction by fire or other casualty-arin the case of a taking by condemnation

or eminaent domain;
(i) any amandment to any provision of the Constltuent Documents it ths provision s for the express banofit

of Londer;
{itl) termination of professional management and assumption of salf-managermant of the Owners Assaciation;

or
{iv) any action which would have the affect of rendering the public liability insurance 'overage maintainad by

the Owners Association unaccaptable to Lender.
F. Remedias. If Barrower does not pay condominium dues and assessmoants whan due, thea Vender may pay them.

Any amounts disbursed by Lender under this paragraph F shall bacome additional dabt of Borrower secriod by the Socurity
Instrument. Unless Borrower and Lender agree 1o othar torms of payment, these amounts shall bear interest from the dale
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bor:ower requesting

payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.,

D gt
ﬂ‘- ”. / f% —_{5eal)
Zi EBERLEN ~-Borrower
{Seal)

SANDRA . ~RLEN ’ —Borrowar
uv* , CZm: -(?A4£f-t271 {Saall
DAVID S. LINDENBERG ~Borrower
(Seal)

~Barrowet

{Sign Original Only)

OPS 044

££2850716
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THIG BALLOON RIDER is made this 24TH day of JANUARY , 1891, and is incorporated into and shall
ba daemad to amend and supplement the Mortgage, Daed of Trust or Deed to Secure Debt (the "Security Instrumont”) of the same
data given by the undetrsignad {the “Borrower”} to secure the Borrower’s Note to

MIDLAND FINANCIAL MORTGAGES, INC.

{tha "Lendar”} of the same date and covering the property describad in the Security Instrumaent and located at:

44 PARK LANE-UNIT 425
PARK RIDGE, ILLINOIS 60068

(Proporty Addroas)
The interast rate stated on the Note is called tha “Mote Rate.” Tha date of the Note is called tho “Note Date { understand
the Lender may transfer the Note. Security instrument and this Rider. The Lender or anyone who takes the Note, the Sacurity
instrument and this Rider by transfer and who is entitled to recaive paymenis under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreemeants in the Security Instrumant, Borrower and Lendar
further covenant and agree as follows {despite anything to the contrary contained in the Security lastrument or tha Note}

{1, CONDITIONAL RIGHT TO REFINANCEJ
At the malurity date of the Note and Sacurity Instrument (the "Maturity Date”), | will be abla to obtain 3 new Toan (*Now

Loan”} with 8 new Matirltv Date of FEBRUARY 2021 and with an intarast rate aqual to the "Now Note
Rate* daetarmined in ac.orance wilh Soction 3 bolow if all tho ¢onditlons provided in Sections 2 and 5 beolow are mat (the
“Conditional Refinancing Outic n“.. If those condilions are not mat, | undarstond that the Note Haldar ts under no obligation to
refinance or modlfy the Note, or to extand the Maturity Date, and that | will hava to repay the Nota from my own resources or

find a lender willing to land me th72 wanney to repay the Note.
[2. CONDITIONS TO OPTION |

If | want to exercise the Condi/‘unal Refinancing Option at maturity, certain conditions must be mat as of the Maturity Date.
{1} 1 must still Ye the owner and occupant of the property subject to the Security Instrumant {the

These conditions ara:

“Property®); {2) | must be current in my. =0 thly paymants and cannot have been more than 30 days iate on any of the 12

scheduled monthly payments Immediately pracecding the Maturity Data; (3) no lien against the Properly loxecept for taxes and
special assessmants not yet due and payable] oher than that of the Securily Instrument may exist; (4) tha New Note Rate cannot

be more than 5 parcantage points above the Noiw Maie; and [S) | must make a written requost to the Note Holder as provided in
Section 5 balow.

[3._CALCULATING THE NEW NOTE RATE |
The New Note Rate will be a fixed rale of intorest equal to the Fadera) National Mortgage Assoclation’s raquirad net yield

for 30-year fixod rate mortgages subject to a 60-day manditory dalivery commitment, plus one-half of one porecontage point
{0.5%), roundad to the nearest one-eighth of one percentage point (0.125%} {the “New Note Rate®). The requirpd net yield shali be
the applicable net yield in offect un tho date and timae of day thit t'.e Note Holder receives notica of my eilection to exercise the
1f this raquired net yiald is not avritabte, the Nota Holder will determina the New Noto Rate by

Conditional Refinancing Option.
using comparable information.
!4. CALCULATING THE NEW PAYMENT AMOUNT ]

Provided the New Noto Rate as calculaied in Saction 3 above Is no! grastor than 5 percentage points above the Nota Rate

and all other condltions required In Section 2 above are sotisflod, the fote Holdor will determine the amount of the monthly

payment that will be sufficient to repay in full {(aj the unpaid principal, plus (b) accrued but unpaid interast, plus (¢} all othor sums |
will owe under the Note and Socurity Instrument on the Maturity Date {assuming mx monthly payments than are current, as
required under Section 2 above), aver the tarm of the New Note at the New Note Rale !/ aqual monthly payments. Tha resuit of
this calculation will be the amount of my new principal and Interast payment every month unil the New Nate is fully paid.

[5. EXERCISING THE CONDITICNAL REFINANCING CGPTION ]

The Note Holder will notity me at least 60 calendar days in advance of the Maturity Date and advise me of the principal,
acerusd but unpald interest, and all other sums | am expeclad to owe an the Maturily Date. Tiie Note Holder also will advisa me
that | may exsrcise the Conditional Refinancing Option if the conditions in Saction 2 abovis are mal. Th2 Note Holder wiil provide
my paymaent record information, together with the name, titfe and address of the person representing tha Pote Holder that | must
notify in order to exerciss the Canditional Reflnancing Option. 1f | meet the conditions of Section 2 #':0re, | may exercise the
Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the (A7t ity Date. The Note
Holder will calculate the fixed New Note Rate based upon the Faderal National Mortgage Association's g/ niicable published
required net yield in effect on the date and time of day notilication is raceived by the Note Heolder and as calvulated in Section 3
above. | will then have 30 calendar days to provide thie Note Holder with ncceptabis proof of my required ownarship, occupancy
and property lion status. Bafore the Maturity Date the Note Holdor will advise me of the naw interest rate (tha New Note Rate},
new monthly paymant amount and a date, time and place at which } must appear tec sign any documents required to compiete the

required rofinancing. | understand the Note Holder will charge me reasonable fees and-the costs asscclated with exerclsing the

refinance option.

IGNINGﬁ , Borrower accepts and agroes to tho terms and covpndnts cnntau@\;his Bam a
/‘//ﬁ 2 ";‘fﬁ/’.’/“ [Seal) L (Sealm}

GJ;@ﬁGE/P. EBERLEN Borrowaer SANDRA J. BHERLEN Borrowalgg

’DLMLVJ«J Jy ZML/J/D {Seal) {Seal)

DAVID S LINDENBERG Borrower Borrower

{SIGN DRIBINAL ONLY)

MULTISTATE BALLOON RIDER — Single Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 3/80

oPS 539
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UNIT NUMBER 423 AS DELINEATED ON BURVEY OF THE FOLLOWING DESBCRIBED
PARCEL OF REAL EBTATE (HEREINAFTER REFERRED TO AS "PARCEL"): THAT
PART OF LOT8 2. 3 AND 4 IN ANN MURPHY ESTATE DIVISION UF LAND IN
SECTION 27, AND SECTION 28, TOWNSHIP 41 NORTH. RANGE 12, EABT OF

THE THIRD "RNCIPAL MERIDIAN, DESCRIBED AB FOLLOWS: COMMENCING AT
THE INTERBECTION OF THE BOUTH LINE OF THE NDRTH HALF OF THAT PARY

OF LOT 4 LYING EAST OF THE CENTER LINE OF ALGONGUIN ROAD AND THE WEST
LINE OF THE EAST R40, 00 FEET OF LOTS 35 AND 4 AFDRESAID (SAID INTERSEC-
TION POINT AND PLINT OF COMMENCEMENT BEING ABBIGNED COORDINATES OF
2000, 00 NDRTH AND 200, 00 EABT; AND THE SOUTH LINE OF THE NORTH HALF
OF THAT PART OF LOT 4 LYING EAST OF THE CENTER LINE OF ALODNQUIN ROAD
AFORESAID BEING ABBIQNED A-BEARING OF BOUTH 90 DEGREES 00 FEET 00
INCHEB WEBT)) THENCE BOUTH ©n DEGREES 00 FEET 00 INCHES WEST ALONG

SAID BOUTH LINE 124, 00 FEET) THSENCE NORTN 00 DEQREEB 00D FEET 00
INCHEB WEST (AT RIGHT ANGLES THFEARETO) 116. 00 FEET TO A FOINT HAVING
COORDINATES 2116, 00 NORTH AND 1874 .00 EAST, BAID POINT BEING THE
POINT OF BEGINNING OF LAND HEREIN DESCRIBED) THENCE CONTINUE NORTH
00 DEQREES OO FEET 00 INCHEB WEST 341. 00 FEET TO COORDINAYES 2477. 00
NORTH AND 1B7&. 00 EAST; THENCE NORTH 43 NEGREES 446 FEET 20 INCHES
WEBT 69,80 FEET TO COORDINATES 2504. 00 1104TH AND 31814. 00 EAST)
THENCE NORTH 00 DEGREES 00 FEEY Q0 INCHES ‘“£3T 8.00 FEET) THENCE
NORTH 50 DEGREES Q0 FEET Q0 INCHES WEST 67,00 FEET: THENCE BOUTH
00 DEGREES 00 FEET 00 INCHES WEST 184, 00 FEET) /TRENCE BSOUTH 90
DEGREEB 00 FEET 00 INCHEE WEBT 8%3. 00 FEET: THENCE NORTH 00 DEGREEB
00 FEET 00 INCHES WEBT 127.00 FEET) THENCE NORTH #O DEOREES 00 FEEY
00 INCHE® WEBT 113. 00 FEET: THENCE S8QUTH 00 DEBREES £ FEET 00
INCHES WEST 141,00 FEET) THENCE BOUTH 90 DEGREES 00 FEET 00 INCHES
WEGT 140, 00 FEET) THENCE BOUTH 00 DEGREES 00 FEET 00 INCHER EAST
122. 00 FEET) THENCE BOUTH 90 DECREES 00 FEET 00 INCHESB EAST 347.00
FEET) THENCE S80UTH 00 INCHES 00 FEET Q0 INCHES EAST 70.00 FReT:
THENCE SOUTH 90 DEGREEE 00 FEET 00 INCHES EAST 120. 00 FEET 10 THE
FOINT QF BEGINNING, IN COOK COUNTY, ILLINOIS, WHICH SURVEY 1S
ATTACHED AS EXHIBIT "A" YO DECLARATION MADE BY LA SALLE NATIONAL
BANK, AS TRUBTEE UNDER TRUBT NUMBER 44427, RECORDED IN THE DFFICE
OF THE RECORDER OF COOK COUNTY. ILLINDIS®, AE DOCUMENT NUMBER

d2 996 722, AS AMENDED, TOGETHER WITH AN UNDIVIDED . 480 % INTEREST
IN SAID PARCEL (EXCEPTINO FROM SAID PARCEL ALL THE PROPERTY AND
GPACE COMPRISING ALL THE UNIT8 AS DEFINED AND SET FORTH IN BAID
DECLARATION AND SURVEY),

91055733




