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WHEN RECOPDED MAIL TO:
COUNTRYWIDE FUN G CORPORATION
155 N. LAKE RVENUE

PO, BOX
PASADENA, CALIFORNM, 81108-7137

COUNTRYWIDE

LOAN #: 5244665 91055734

BONE.

SPACE ABOVE FOR RECURCERS USE

MORTGAGE

THIS MORTGAGE (“Sccurity Instrument’™ is given  JANLARY 14 ,
GARRICK SVEZCY , AN UNMARRIED MAN |

19 91 . The mortgagor is

(*Borrower™.

This Security Instrumer{ is given to COUNTRYWIDE FUNDING. CORPORATION

unde: tire laws of NEW YORK . , and whose address is
155 HNorth Lake Avenue  , Pasadena, Ca. 91189-7137 ¢Lender™),
Borrower owes Lender the princieii sum of NINETY THREE THOUSAND FIVE HURDRED &

pB/186 Doltars {US. § 93,500,868 . )
This debt is evidenced by Borrower’s noi¢ ualed the sume date as this Securily Instrument (*Note”}, which provides for
monthly payments, with the full debt, if not-Gaid earlier, due and payabie on FEBRUARY 1, 1986

. This Security Instrument secures to lender: () the repayment of the

debt evidenced by the Nole, with interest, and il iznewals, extensions and modifications; (b} the payment of all other
sums, with interest, advanced under paragraph 7w /piviect the sccurity of this Security Instrument; and fc) the perfor
miance of Borrower's covenants and agreements under s Security instrument and the Note. For this purpose, Borrower
does hercby mortgage, grant and convey 10 Lender the following described property Yocated in .

COOK County, 1lirois:

THE NORTH 50 FEET OF THE SOUTH 173 PFEET OF (TLE EFAST 125 FEET OF THE
WEST 158 FEET1' OF LOT 14 IN COUNIY CLERK'S DIVISION OF THE SOUTH EAST
1/4 OF FRACTIONAL SECTION 16, TOWNSHIP 41 NORIE, FANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLiLNDIS.

TAX NUMBER: 18-16-409-807-p804
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which has the address of ......... GBLE . IABAMIE ..cooe e e e v SKOKIE..... T ,
k o

[Steeet]

..,.6gg,7,';¢,.[, .................................... (""Property Address");

Hiinois ...
2o Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights,
appuricnances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
faregoiig is referred to in this Sccurity Instrument as the “Property.”

BorROWER COVENANTS that Borrower is lawfully seised of the estnte hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record,
Rorrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THES SECURITY INSTRUMENT combines uniform covensnis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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if Lender required mortgage insurance os a condition of making the ioan securcd by this Sceurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance termingtes in necordance with Borrower's and Lender's writlen agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice a1 the time of or prior to an inspection specifying reasonable cause lor the inspection.

9. Condemnation, The proceeds of any sward or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any parl of the Property, or for conveyance in lien of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceceds shalf be npplied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid (0 Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, thic sums secured by this Security Instrument shall be reduced by
the amouni of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by {b) the lair markel value of the Property immediately befeore the taking. Any balance shall be
paid to Borrower.

I the Property is abandoned by Borrower, or if, aflter notice by Lender to Borrower that the condemnor offers to
muke an award or settle a claim for dumages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender is nuthorized to collect and apply the procecds, at its option, either Lo restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or niot then due.

Unless Lenrier and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc'acts of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such paymenis.

10.. Borrower ™ot Released; Forbearance By Lender Not a Waiver, Exiension of the time for payment or
maodificalion of amortization, of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower:sholt (ot operale 1o relense the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not e, recdirsd -to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modifi” ariortization of the sums secured by this Security lnstrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be'a Waiver of ar precludé the exercise of any right or remedy.

11. Successors and Assign’-DBound; Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and Féiefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrawer's covenants and sgreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument butl does not execute the Note! (a) ix co-signing this Sccurity Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property undey theiterms of this Security lastrument; (b} is not personnlly obligated 1o pay
the sums secured by this Security Instrumentyand (¢) agrees thal Lender and any other Borrower may agree to extend,
madify, forbesr aor make any accommaodalions with regard 1o the terms of this Security Enstrument or the Note without
that Borrower's consent.

12, Loan Charges. 1f the loun secured by Giis Sceurity Instrument is subjeet to o law which sets maximum loun
charges, and that law is finally interpreted so that ine interest or other loan charges coflected or to be collected in
connection with the foan exceed the permitied limits, ther: (@ any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit and (L) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1Ia vetiund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactmeni’ or eupiration of applicable laws has the effeet of
rendering any provision of the Note or this Security Instrument unenforciab e according 1o its terms, Lender, at its aption,
may require immediate payment in_full of all sums secured by this Secuity Instrument and may invoke any remedies
permitted by paragraph 19. If Lender cxercises this option, Lender shall take the stens specified in the second parngraph of
paragraph 17.

14. Notices. Any nolice to Borrower provided for in this Security Instrurient shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another metholl."'he notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any/nosice to Lender shall be given by
tirst ctass mail to Lender’s address stated herein or any other address Lender designates By notice to Borrower. Any natice
provided for in this Security Instrament shall be deemed to have been given to Borrower or Ledder when given as pravided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federss jay and the law of the
jurisdiction in which the Property is tocated. In the event that any provision or clause of this Securi‘y Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Ins!vusient or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily {nsirument and the
Note ire declared to be severable,

16, Borrower's Copy. HBorrower shall be given one conformed copy of the Note and of this Secuiily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower,  1f 2l or any part of the Property or any
interest in it is sold or transferred {or il a beneficial interest in Borrower is sold or transferred and Borrawer is not @ natural
person} withouwt Leader's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by
federul fuw as of the date of this Scecurily Instrument. .

IT Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a pericd
of not less than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [ Borrower fails to pay these sutns prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without lurther notice or demand on Berrower.

18. Barrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to huve
enforcement of this Sccurily Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such olther period as
upplicable law may specify for reinstaterment) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry ol a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Securily Instrument and the Note had no aceeleration
oceurred; (b) cures any default of any other covenants or ngreements; (¢} pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such sction us Leader may
reasonably require to assure that the Jien of this Security Instrument, Lender's rights in the Property snd Borrower's
abligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shull remain fully effective as il no nceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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COUNTRYWIDE FUNDING CORPORATION
155 M. LAKE AVENUE
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SPACE ABOVE FOR RECORDERS USE

BALLOON RIDER
(CONBITIONAL RIGHT ‘T0O REFINANCE)

THIS BALLOON RIDER is made this 14 duy of  JANUARY J19 92
and is incorporatedinio and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Deed 1o Secure Deln (the
"Sci:cé:)uriw Instrumant ) of the same date %’i\'cu by the undersigned (the ‘*Borrower’’) to sccure the Borrower's Note to

E FURDING CORPORATION (the *'Lender'’)

of the samce date and coleriag the property deseribed in the Security tnstrument and located st
9n1 8 LARAMIE,  SYOiE, 1L 60077
[Property Adsdress)

The interest raie staded on/the Nete is called the “Note Rate!' The date of the Note is called the " Note Date!’ 1 understand
the Lender may transfer the Note, Secarity nstrument and this Rider, The Lender or anyone who takes the Note, the Seeurity Instrument
and 1his Rider by transfer and whe s entitled to receive payments under the Note is called the *'Note Holder.'

ADBDITIONAL COVENANTS. In additisito the covenants and agreements in the Security Instrument, Borrower and Lender further
covenant ane agree as follows {despite anyv(bug (o the contrary conained in the Security Instrument or the Notej:

1. CONDITIONAL RIGHT TO REFINANCY

At tlie oaturity date af the Note :a%ﬁﬁc;}i{\)niﬁumcm {the “gknurily Dade’’), 1 will be able to abtain o new loan (' New
Foan' 'y with a new Sidurity Date of - L v , 20 L and with an interest rde equal 1o the " New Note Rate'”
determined in accordance with Section 3 below il alti b= conditions provided in Section 2 and § below are met (the *Conditional
Refinancing Option'’). IT those conditions are not mit, ) understand that the Note Holder is under no obligation 1o refinance or
maodify the Note, or to extend the Maturity Date, anaa<c £ will have 1o repay thiv Note (rom my own resources or find a lender
willing 1o lend me the money 1o repay the Note.
2. CONDITIONS TO OPTION

111 want 1o exercist the Conditional Refinancing Option wr_maturity, certain conditions 1miust be met as of the Matarity Dae
These conditions are: (1} 1 must stilt be the owner and oceupant of Che sroperty subject to the Security Instrament {the **Property™ %
(23 | must be current in my monthly payments and cannet have becn/imore than 30 days late on any ol the 12 schecduled monthly
payments immediately preceding the Maturity Date; (3) no liep againstbe Property (except for taxes and special assessnients not
vet due and pavable) other than that of the Security Instrument may exis’; (4; the New Note Rarte cannot be more than 3 percentage
points above the Note Rate; and (5) 1 must make a writlen request 1o the Nair Holder as provided in Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Nole Rate will be a fixed rate of interest equal to the Federal Natione! idortgige Association's required net yield for
30-year lixed rate morigages subject 1o a 60-day mandatory delivery commitmen(, plut ane-hull of one percentage npoint (0.5%),
rounded to the nearest one-cighth of one percentage point {0.125%) (the ** New Note Rate!’) /rhe required net yield shall be the applicable
niet yield in ¢ffect on the date and time of day that the Note Hoider receives notice of my elecion to exercise the Conditiona) Refinancing
Option. ITthis required net yield is not availabte, the Note Halder will determine the New Mav: Raie by using comparible information.
4. CALCULATING THE NEW PAYMENT AMOUNT

iProvided the New Note Rate as calculated in Section 3 above is not greater than 5 pereen age noinls above the Nole Rate and
all other conditions required in Seetion 2 above are satisfied, the Note Hoelder will determine Lhe cutount of the monthly paymeit
that will be sufficient to repay in Tult (W) the unpaid priscipal, plus (b) accrued but unpaid interest, ples (c) ubi other sums | will
owe under the Note and Security Instrument on the Malurily Date (assuming my monthly puymenis (hen are eurrent, as required
under Section 2 above), over the terin of the New Note st the New Note Ratein equanb moenthly payments. The'cesalt of this calculation
will be the amount of my new principal and interest payment every month until the New Note is fully pod
5 EXERCISING THE CONDITIONAL REFENANCIRNG QPTION

The Note Holder will notify me at feast 60 calendar days in advanee of the Maturity Date and advise me of 1He principad, acerued
but wapaid interest, and all other sums 1am expeeted Lo owe on the Maturity Date, The Note Holder aiso will navise re that 1 may
exervise the Conditional Relinancing CGption if the eonditions in Section 2 above are set, The Note Hlolder will provide my puyment
record information, tagether with the name, title and address of the person representing thie Nate Halder that T aust notily in order
10 exereise the Conditional Refinaneing Option, 11 1imeet the conditions of Section 2 above, | may exercise the Conditional Relinancing
Option by notilving the Note Holder no Taier than 45 catendar days prior to the Naturity Date, The Note Holder wil) ealeulate the
fixed New Note Rate based upon the Federal Nationa) Morigage Associntion®s applicable published required net yield in effect on
the date aid time of day notilication is received by the Note Fobder and as calealated in Section 3 above. 1 will then have 30 calendar
days 1o provide the Note Holder with aceeptable proof of my required ownership, cccupancy and property lien status, Before the
Maturity Date the Nowe Holder will advise me of the new interest rate (the New Note Rate), new monihly payment amount and a
date, time and plice at which U must apprar o sign any documents required (o coaiplete the required refinancing. | nnderstind the
Note Holder will charge me reasonable fees and the costs associated with exercising the refinance option.

BY SIGNING BELOW, Borro‘.vcr‘wucccpls and agrees o the terms and covenants conlaines in this Balloon Rider.

Xé&"—"‘“f‘é Véf" :‘{c_,_—-——-' {Seal) : . (Seal)

GARRRICK SVETOV Horrower Borrower
(Seal) . (Scal)

Horrawer Horrower

{8 Origing) iy}
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