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NAME(si OF ALL MORTGAGORS MORTGAGEE:
Ric?_}arc_i P. Magel and June K Nagel and Ronald Nagel and MORTGAGE | srerican General Finance Inc
Christine Nagel AND 162 East Golf Road
WARRANT | schauvburg Iilinois 60173
T0
NO. OF PAYMENTS ~ . | FIRST PAYMENT FINAL PAYMENT TOTAL OF
DUE DATE DUE DATE PAYMENTS
180 ! 0110/91 02710/06 3740116
J ) .
37500.00

THIS MORTGAGE SECURFS FUTURE ADVANCES — MAXIMUM QUTSTANDING $
{If not contrary to law, this rmoarrgage also secures the payment of all renewals and renewal notes hercol,

together with all extensions-nereof) Principal Loan Amount 11.695.00

The Mortgagors for themselves, their heirs, parseaal representatives and assigns, martgage and warrant to Morigagee, to secure indebied-
ness in the amount of the total of payments due api-payable as indicated above and evidenced by that certain promissary note of even
date herewith and [uture advances, il any, not tc excoed the maximum cutstanding amount shown above, together with interest and
charges as provided in the note or notes evidencing suchindebtedness and advances and as permitied by law, ALL OF THE FOLLOWING

DESCRIBED REAL ESTATE, to wit:

Lot 58 IN WEATHERSFIELD UNIT 3 BEING A SUBDIVISION.I# SECTION 20 AND SECTIONS 21 TOWNSHIP 41 NORTH RANGE 10 EAST
OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED APRIL 11, 1961 DOCUMENT NUMBER 18133630

IN COOK COUNTY, ILLINOIS

P.I.N. 4§ 07-20-402-016 el
a/k/a 1504 Chatham Schaumburg Illinois 60193 (/a0

DEFT-JL RECORDING $13.29
TH2222  TRAN 4330 02/05,91 13.36.64 -
#8974 ¢ #—P1—-0OE5756 { :

A, COUNTY RECORDER

DEMAND FEATURE ] Anytime aner.___ﬁ,_/_A__.__ year{s} {from the data of this loan ve can demand the full belance and S
{if checked) you will have 1o pay the principal amount ol the loan and all unpaid inve est acerued to tha day we make the ™~

demmand, 1f we elect 1o exercise this option you witl be given written notice ¢t elestion at feast 90 days belore
payment in full is due. |1 you fail to pay, we wili have the right to exercisc any #ights permitted under the
note, mortgage or deed of trust that secures this lcan. [f we elect 10 exercise this smion, and the nowe calls
tor a prepayment penalty that would be due, there will be no prepayment penalty.

including the rents and prolits arising or to arise from the rsal Estate trom default until the time to redeem from any/ :2le under judgment

of toreclosure shall expire, situated in the County of and State of lllinais, hereby releasing and
waiving all rights under and by virtue of the Homestead Exemption Laws of the State of {llingis, and alf right to rotein possession of

said premises after any default in or breach ot any of the covenants, agreements, or provisions herein contained.

And it is further provided and agreed that if defsult be made in the payment of said promissory note {or any of them) or any part
thereof, or the interest thereon or any part thereof, when due, or in cose of waste or non-payment of taxes or assessments, or neglect 1o
procure o1 rentw insurance, as hereinafter provided, then and in such case, the wholo of said principal and intarest secured by the note in
this mortgage muntioned shall thersupon, at tha oeption ol the hoider of the nota, hecome immiediately due and payabla; anything herein
or in said promissory note conlained 1o thu conttiry notwithstanding and this mertgage may, without notice Lo said Motgagor of said
option ar dlection, be immediately foreclosed; and it shall be lawful for saidd Mortgegae, agents or attorneys, 1o enler into and upon
said premises and to receive all rents, issues and profits thereof, the same when collected, after the deduction of reasonable expenses, to |
be apphied upon the indebtedness secured hereby, and the court wherein any such suit is peading may appeint a Receiver to collect saéct
rents, issues and profits to be applied on the interest accruing after foreciosure sale, the taxes and the amount Jound due by such decree. P"?'

If this mortgage is subject and subordinate to another mortgage, it is hereby expressly agreed that should any default be madn in the I
payment of any instatiment of principal or of interest on said prior mortgage, the holder of this mortgage may pay such instaliment OE
principal or such interest and the amount 5o paid with legal interest thereon from the time of such payment may be added to the indebt: 1
edness secured by this mortgage and the accompanying note shall be deemed to be secured by this morigage, 2nd it is further expressly&i}
agreed that in the event of such default or shouid any suit be commenced 1o foreclose said prior mortgage, then the amount secured by,
this mortgsge and the accompanying note shall become and be due and pavyable at any time thereafter at the sole option of?wne%

or holder of this martgage. . L -~ —
This instrument prepared by Eric T. Mindisnger /’Q ‘2//{
. . (Name) P -
of 162 East Colf Road Schuarburg Illinois 60173 Hlinois
(Address) V4 V

013-00021 (AEY, S-84)
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And the seid Mortgagor further covenants and agrees to and with said Martgage witl in the mean-
time pay all taxes and assessments on the said prEmises, and will as a further security for the payment of said indebtedness keep all
buildings that may at any time be upon said premises insured for fire, extended coverage and vandalism and malicious mischief in some
reliable company, up to the insurable value thereof, or up to tHe amount remaining unpaid of the said indebtedness by suttable pollcles,
payable in case of loss to the said Mortgagee and to deliver to _VRU. all policies of insurance thereon, as soon as’ effected,%pand ali
renewal certificates therefor; and said Mortgagee shall have the right to collect, recelve and receipt, in the name of said’ Mortgagor or
otherwise; for any and all, money:that may become payabie and collectable upgbw ?ﬁv such policies of insurance by reason of damage 10 or
destruction of sald, bundmgs or eny of them, and apply the same less $ reasonable expenses in obteining such money it
satisfaction of the money secured hereby, or in case said Mortgagee shall so elect, may use the same in repairing or rebuilding such build-
ing and in case of refusal or neglect of sald Mortgagar thus to insure or deliver such policies, of to pay taxes, said Morigagee may procure
such insurance or pay such taxes, and all monies thus paid shall be secured hereby, and shall bear interest at the rate stated in the pro-
missory note and be paid out of the proceeds of the sale of said premises, or out of such insurance money if not otherwise paid by said

Mortgagor.

If not prohibited by law or regulation, this mortgage and all sums heraby secured shall become due and payable at the option of the
Mortgagee and without notice to Mortgagor forthwith upen the conveyance of Mortgagor’s title to all or any portion of said mortgaged
property and premises, or upon: the vesting of such title in any manner in persons or entities other than, or with, Mortgagor unless the
purchaser or transferee assumes the indebtedness secured hereby with the consent of the Mortgagee,

And said Mortgagor further agrees that in case of default in the payment of the interest on said note when [t becomes due and payable
it shall bear like interast with the principal of said note.

And it is further expressiv agreed by and batween said Mortgagor and Mortgagee, that if default be made in the payment of said
promissory note or in any of‘them or any part thereof, or the interess thereon, or any part thereof, when due, or in case of a breach in
any of the covenants, of agrzenirnts herein contained, or in case said Mortgagee is made & party to any suit by reason of the existence of
this mortgage, then or in any sur.1 cases, said Mortgagor shall at once owe said Mortgagee reasonable attorney’s or solicitor's fees for
protecting Their . ihterest in such suit and for the collection of the amount due and secured by this mortgape, whether
by foreclosure proceedings,on othe: .vi er.2nd a lien is heraby given upon sald premises for such fees, and in case of foreclosure hereof,
a decree shall be entered For suc‘h reasonub)a fees, together with whatever other indebtedness may be due and secured hereby.

And it is further mutually understood and. apreed, by and between the parties hereto, that the covenants, agreements and provisions
herein contained shall apply te, and, as far a: tV & ‘ew allows, be binding upon and be for the benefit of the heirs, executors, administra-

tors and assigns of said parties respectively.

STATE OF ILLINOIS, County of

tn witness wharaof, the sald Mortgagor S ha__5S horsunto setmew hand and seal ° this day of
February A.D. 78 %’vﬂ %ﬂ/ﬂ'é’ & (SEAL)

%:_oﬁmaﬂ._ < c/\/faqeu@_ (SEAL)

i . Pichard P M@
R M—C, il ///;g,e ,,fm_ - (SEAL)
7K. Nage .

Cook P4

*1, the undersigned, a Notary Public, in and for said County and State aforesald. £ o hereby certify that

personally known to me to be the same person j _ whose name are subscribed

to the foregoing instrument appeared before mi: thiz day in person and acknowledged
that __| he Y signed, sealed and delivered said instrument as_IN2ir  free
and voluntary act, for the uses and purposes therein sZt voarth, including the release
and waiver of the right of homestead,

Notorial St one st

" OFFICIAL SEAL "
ERIC T. MUNDSINGER
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 3/3/91

L
L R T Ta L VNN

Given under my hand and
a1.
day of FQbmary . A.D. 19

19 @ 7}
My commission expires / Notary Publie
e

cents, and five cents for each lot over three and fifty
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Recording Fee $3.50. Extra acknowledgments, fifteen
cents for long descriptions.
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