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Each monthly insiallment™oritems , (D). 8nd {C) I'aqual ~fw annudl amounts, as reasonably
estimatad by Lander, plus an amount sufficient 1o maintain an additional balance of not more than cne-sixth of the
estimatled amounts. The lull annual amount for each item shall be accumulated by Lander within a period ending one
month before an item would becoma delinquent. Lender shall hold the amounis coltected in trust te pay items (a), (b},

and (c) before they bacoma delinquent.

i at any time the {otal of the payments held by Lendar tor itams {a), (b}, and {c), together with tha fulure monthly
payments for such [tams payable 1o Lendar prior to the due dates of such ilems, exceeds by more than one-sixth the
astimated amount ol payments required to pay such items when due, and if payments on the Nota are current, the Lender
shall either refund the excess over one-sixth of the estimated paymenis or credit the axcass over one-sixth of the -
sstimaied payments lo subsequent payments by Borfawar, at ihe option of Borrower. It tha total of the payments made byw
Borrower for itam (a), (b), or {c) is insuflicient to pay the itam when due, then Borrower shall pay to Lender any amount foy)
necessary to make up the deficiency on or belore the data the item bacomes due. o

As used in this Sacurity Instrument, "Secretary” means the Secretary of Housing and Urban Devalopment ar his or her o
designee. Most Sacurity Instrumants rnsured by the Secralary are insured under programs which require advance payment |
of the entire morigage insurance premium. If the Security Instrument is or was Insured under a program which did not r;&
require advance paymenm .ol the entire morigage insuranca premiusm, then sach monthly payment shall aiso includa gither: :
{i) an instaliment of the annual morigage insurance premium ta be paid.-by Lendar 10 the Secratary, or (ii) a monihly. charge o
instead ol a rnongage insurance premium il this Security [nstrument is held by the Secrelary. Each monthly installment of
the mortgage insurance premium shali be in an amount sufficient 1o accumulate the full annual mortgags insurance premium
with Lender one month prior lo the date Ihe full annwal mortgaga insurance premium is due to the Secretary, or i this
Sacurity Instrumantis held by the Secretary, each monthly charge shall be in an amount equal 1o one-twalith. ol one-half
percent of the ouwsiarding principal balance due on the Nole,

{{ Borrowertendarsac Lander the Iull payment of all sums secured by ihis Security Instrument, Borrower's account shall
be credited with the ba'arca remaining for alf installments for itams (a}, {b}, and {¢) and any merigage insurance pramium (D
installment that Lendar h-is rot become obligated o pay ta the Sacretary, and Lander shall prompltly refund any excess {undid
to Borrewer. Immediately priirto a foreclosure sale of the Proper!y of its acquisition by Lender, Borrower’'s account shall £C3

be credited with any balancefermaining for all installments for items {a}, {b), and {c). U{"I
3. Appiication of Payments. Al pRyments under paragraphs 1 and 2 shall be applied by Lender as foliows: Lo
First, 10 tha marlgage insurancze premium to be paid by Lender to the Sscretary or to the monthly charge by the Secrel%

msiead of tha monthly morigage insursince pramium, unless Borrower paid the entire morigage insurance premium when th

Security Instrument! was signed;

Second, to any taxes, special assessmanp’s leasahold payments or ground renis, and fire, flood and cther hazard
insurance premiums, as required;

Third, 1o interest due under the Note;

Fourth, to amortization of the principal of th(: Nate.

Fiith, to late charges due undar the Nots

4. Fire, Flood, and Other Hazard insurance. Borrowar shall insure all improvemanis on the Proparly, whether now in
sxislence or subsaquently eracied, against any hazaras, casvallies, and contingencies including fire, for which Lender
requires insurance. This Fnsurancs shall be maiontainad ir the 'amounis and for 1hs psriods that Lender raquires. Borrower
shall also insure all improvaments on the Property, whether v in existence or subsequently erected, against loss by
floods to the extent required by the Secratary. Allinsurance shal be carried with companies approved by Lander.

The insurance policies and any renawals shall be held by Lender asid shall include loss payable clauses in favor of, and in

a {form accepiable to, Lender.

in the event of loss, Borrower shall give Lender immeadiate notice by /mail. Lender may make proof of loss if not mads
promptly by Borrowar. Each insurance company cencerned is hereby.2uinorized and directed to make paymeni for such
loss directly 1o Lender, instead of lo Borrower and to Landar jointly. All oraziy part ol the insurance proceads may be
applied by Lender, al ts option, eithar (a) 10 the reduction of the indebtadness upuar the Nole and this Security Insirumeni,
first to any dalinquent amounts applied in the order in Paragraph 3, and then 1o ,prﬂoaymem of principal, or {b) to the
restoration or repair of the damaged properly. Any application of the procaeds 10 it e principal shall not axtend or postpone
the due dale of the monthly payminis which are relerred to in Paragraph 2, or chapga 'ie amount of such payments. Any

8xcass insurance proceeds over an amount required to pay all ou!standing indebleds s under the Note and this Security
Instrument shall be paid lo the entity legally entitled therato.

in the svent of foreclosure of the Saecurity Instrument or other lranster of title 1o the Properiythat extinguishes the in-
debtednsess, all right, titie, and interes! of Borrower in and to insurancs policies in force shall pas’ to the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrowsr shall not commit wasts ordestrey, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear ex.ezted, Lender may
inspeci the propernty if the property is vacant or abandened or the loan is in defaull, Lender may takd reasonable action to
protect and pressrve such vacant or abandoned properly. i this Security instrument is on a leasehold/ 2o rrower shall comply
with the provisions of the lease. If Borrowsr acquires fea titla to the Property, the leasehold and fea titieshall not be
merged unless Lender agrees to the merger in writing.

6. Charges to Borrowar and Proiaction of Lendasr's Rights In tha Property. Borrower shall pay 2!l govarnmenlal or muniei-
pal charges, fines and impositions that aro not included.in Paragraph 2. Borrower shall pay thase obligalions on time directly
to the entity which is owed the paymeant. If falluré to pay weuld adversely afieci Lender's inlerest in the Proparty, upon Lendar’
raquesi Borrowar shall promptly furnish to Lender receipts evidencing these payments,

if Borrower fails lo make these paymenis required by Paragraph 2, or {alls o perform any other covenants and agreements.
contained in this Security Instrument, or there is a legal proceeding that may significantly allect Landsr's rights in the Property
{such as a proceeding In bankruptcy, for condemnation at to enforce laws of regulations), then Lendser may do and pay what-
evor is necessary lo proiect the value of the Proparty and Lendar's rights in the Property, including paymem of taxes, hazard

insurance and othar tlems mentioned in Paragraph 2.

Any amounts disbursed by Laender under this Paragraph shall become an additionai debt of Borrower and be secured by
this Security Instrument, These amounts shall bear interest from the daie of disbursement, al the Nole rale, and at lhe option

of Lendar, shall be immediately due and payable.

7. Conﬁemnatlan. The procaseds of any award or claim fer damagaes, direct or consequeniial, in connection with any
condemnation or other taking of any part of the Property, or {or conveyance in place oi condemnation, are hereby assigned
and shaill be paid to Lender to the extent of the full amount of the indebledness that remains unpaid under the Note and this
Security instrumen!. Lender shall apply such proceeds to the raduction of the indebledness under the Note and this Securily
Instrumant, first 10 any delinquent amounts applied in the order provided in Paragraph 3, and than to prepayment of principal.
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MCON-UNIFORM COVENANTS. Borrower and Lender tfurther covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate paymant In full under paragraph 9, Lender may foreclose
this Security Instrument by judiclal proceeding. Lender shail be entitlad to collact all expenses incurred in pursuing the
remedies provided in this paragraph 17, Including, but not [imiied to, reasonable attornays’ fees and costs of title evidence

18. Ralease. Upon paymant of all sums secured by this Security instrument, Lender shall release this Securily
Instrument without charge to Borrower. Borrowser shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property.

gL 308706

Accelaration C'auxe. Borrowar agraees that should this Sscurity Instrumant and the note secured theraby not be ealig
forinsurance under (= Kational Housing Acl within 60 days {from the dale hereoc!, Lender may, a
its option and noiwithstunding anything in Paragraph 9, require immediate payment in fulf of all sums secured by this Secu
Instrument. A written staieinent of any authorized agent of the Secretary dated subsequentto 60 days

from the datle hereof, dacliningin insure this Securily Instrument and the note secured thereby, shall be deemed conclus:v?
proof of such ineligibility. Noiwitiistanding the loregoing, this oplion may not be exercised by Lender when the unavailabilily
of insurance is solely due to Lendar's failure 1o remit a morigage insurance premium to the sacretary.

&% NG

Ridars to this Security Instruine’st (i one or more riders are execuied by Borrower and recarded together with
this Securily instrument, the covenantsof sach such rider shall be incorpeorated into and shall amend and supplement

the covenants and agreements of this Sec)rity Instrument as il the ridar(s) were in a part of this Sacurily Instrument.
[Check applicable box{es}]

Condominium Rider

Adjuslable Rate Rider Growing Equity Rider
|_| Planned Unit Developmant Ridei

Graduated Payment Rider Other

BY SIGNING BELOW, Borrower accepts and agrees to ihe'turms contained in this Securily Instrument and in any
rider(s) executed by Barrower and recordad with it.

Witnessas: ,_, ~;‘%‘:
- 7 \,._z {Seal)
PUGE W

D ISNIFWSKI

~Bottowar
(Seal)
--Botrowar
e (Seal)
~Borpwer
La {Seal)
~Borrower
Page 4 of 4
STATE OF ILLINOIS, 3 ' L ,é ’{ / (OO K Couniy ss:
| o AV“" 5 ' (’0‘5( -0 .a Not@;y_ Public in and for said counly and staie do heareby certify
that [f‘)our—;/lw E . ), S P LS
J

.personally known to me to be the same person(s) whose nama(s)}
subscribe to the foregoing instrument, appeared befnrs me this day in parson, and acknowiedged that he
signed and delivered the said insirument as his

. iree and voluntary act, for the uses and purposes therein set lorth,
Given under my hand and ofticial seal, this 2187 day ol MARCH B 18980

My Commission expires: G- / = 9 2 ﬁ;@pﬁﬁ/\'\/r\_ﬂ NI }fN 4 Ad®Y
@) 7

*“ OFFICIAL SEAL "™
This Instrument was prepared by: JO ANN 8. LOSCHENKOHL
: NOTARY PUBLIC, STATE CF ILLINOIS

TCF MORTGAGE CORPORATION :

MY COMMISSION EXPIRES  9/1/33
. 801 MARQUETTE AVENUE, MINNEAPOLIS MN 55402
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