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MORTGAGE . COOK COUNTY RECORDER

r

THIS MORTGAGE (“Sccurity Instrument”}is givenon  January 25 N

19 91 .Thcmr.‘t:agorésb‘@@‘mm( D'Angelo and Susan J. D'Angelo, husband and wif
Michael ("Borrower'™). This Securitly Instrument is given to  BEVERLY BANK,

AN ILLINOIS CORPORATION, 1TS SUCCESSORS AND/OR ASSIGNS , which is organized and existing

under the lawsof  T"H2: STATE OF ILLINOIS , and whose address is

811 WEST 159TH SvREET, ORLAND HILLS, ILLINOIS 60477

Borrower owes Lender thieprincipal sum of One hundred thousand and NO/100
S Dollars (U.S.3 100,000.00 ). This debt is evidenced by Borrower's note

dated the same dale as this Seexiri’y Instrument (" Note™), which provides for monthly payments, with the fult debi, if not

paid earlier, due and payable on February 1, 2021 . This Security Instrument

secures o Lender: (a) 1he repayment-af the debt evidenced by the Note, with interest, and all renewnls, extensions and

modifications: (b) the payment of allotX.ersums, wilh interest, advanced under paragraph 7 1o protect the sccurity of this

Security Instrument; and (c) the perforriance of Borrower's covenaants and agreemems under this Security Instrument and

the Note. For this purpose, Berrower does fieredy mortgage, grant and convey 10 Lender the following described property

GCook County, Ilinois:

{*Lender™).

focated in

Lot 49 in Timbers Edge Unit III, being a subdivision of cthe West 1/2 of the
Northeast 1/4 {except the East 215 feet rierecf) of section 35, Township 36
North, Range 12, East of the Third Princlpal Meridian, in Cook County, Illincis.

PI# 27-35~-221-007

which has the addressof 8324 Aster Lane Tinley Park
[Sireel]) [Caty)

Hlinois 60477 (“Property Address™);
[21p+ Code|

TQGETHER WITH all the improvements now or hereafler erccted on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. Al replacements and additions shall also be covered by this Security Instrument, All of the
forcgoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o
mortgage, grant and convey the Properly and that the Property is unencumbered, excepl for encumbrances of record.
Burrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record. .
TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

timited variations by jurisdiction to constitute a uniform security instrument covering real property.

fForm 3014 12/83

Tis Reueder Pieane Goll: M Greot Lokes Buniness Potms, Ioc.
LSA 1-800-250-0208 () MU BBOISR20-08 L3 FAN (B18) 78191

ILLINO!IS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT

Form No. 1876 (eons)
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IT Lender required mortgage insurance as a condition of making the loan secured by this Securily Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time us the requirement for the
insurance terminates in accordance with Borrower’s and Lender's writien agreement or applicable faw.

8. Imspection. Lender or its agent miay make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the Lime of or prior 1o un inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in licu of condemunation, are hereby
assigned and shall be paid 1o Lender.
in the evert of a 1olal 1aking of the Property, the proceeds shadl be applicd to the sums sccured by this Sceurity

{nstrument, whether ar not then due, with any excess paid (o Borrower. In the event of a partial 1sking of the Property,”

unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shal) be reduced by
the amount of the proceeds multiplied by the following Traction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair markel value of the Property immediniely before the taking. Any balance shall be
paid 1o Borrower.

1f the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemmnor offers 10
make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date dhe notice is
given, Lender ivauthorized to collect and apply the proceeds, a1 ils option, either to restoration or repair of the Property or
10 the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pringipal shall not extend or
pastpone the due deie b the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of such payments.

10. Barrowe 'sut Released; Forbearance By Lender Not a Waiver, Extension of the time for puyment or
modification of amo/tizatiza of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrawer shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requirel U commence proceedings against any successor in interest or refuse 1o extend time lor
payment or otherwise modify @martization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Ber/Swer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of ar preclude the exercise of any right or remedy. .

11. Successors and Assigns Porad; Joint and Severn] Liability; Co-signers,  The covenants and sgreements of
this Security Instrument shall bind and'oenefit.the successors and nssigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agroements shal be joint and several. Any Borrower who co-signs this Sceurity
Instrumenl but does not execule the Note: {u) ‘a.co-signing this Security Instrument only to mortgage, grant and coftvey
that Borrower's interest in the Property under the terms of this Security Insirument; (b) is not personally obligated (o pay
the sums sccured by this Security Instrument; aid fchaprees that Lender und any other Borrower may agree 1o extend,
modify, forbear or make any accommodations witn “2gard to the terms ol this Security Instrument or the Note withoul
that Borrower's consenl.

12. Loan Charges. Ifthe Joan secured by this Seculity Instrument is subject te a law which sets maximum loan
charges, and that law is finally interpreted so that thedintersest or other foan charges collected or 1o be collected in
connection with the loan exceed the perminted limits, ther: (1) any such foan charge shall be reduced by the amount
necessary to reduce the charge to the permitted Jimit; and (&) 2iy sums already coliected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosi o make this refund by reducing the principal owed
under the MNote or by making a direct paymemt to Borrower, 1T a refurid teduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights., If enactment < expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabiic nucording Lo its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security lpatrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the #ivos specified in the second paragraph of
paragraph 17. .

14. Notices, Any nolice 1o Borrower provided for in this Security Instrumenrshall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anather method. I'be notice shall be direeted o the
Property Address or any other address Borrower designates by notice to Lender. Any nctee to Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates byraotice 10 Borrower. Any notice
provided for in this Security Instrument shalt be deemed to have been given to Borrower ar Lelwderiwhen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federsd Jowand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiiv-Instrument or the
Note conflicts with applicable faw, such conflict shall not affect other provisions of this Security Ins(ruinent ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily frisiciment and the
Note are declared 10 be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Bencficial {nterest in Borrower.  1f nll or any part of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
persom) without Lender's prior written consent, Lender may, at its option, require immedinte paymenl in full of all sums
secured by this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. ) )

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by (his Security lnstrument withoul further notice or demand on Borrower.

18. Borrower’s Right to Relnstate.  If Borrower meets certnin conditions, Borrower shall hive the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft {a) 5 duys (or such ather period as
applicable law may specifly for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Barrawer:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any defuull of any other covenants or ngreements; (¢) pays all expenses incusred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure thal the lien of this Security Instrument, Lender's rights in she Property and Borrower's
obligation to pay the sums secured by this Security [nstrument shell continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and 1he obligations secured hereby shall remain fully effective as if no acceleration had
aceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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