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FHA MORTGAGE
FHA CASLE NO.
STATE OF ILLINOIS 131~6274845/703

. This Mortgage (*"Scrusity Instrument’’) isgivenon JANUARY 28 9 91
The Mortgagor is

JOYCE A. RICHARDYON, SBPINSTER; SABRINA RICHARDSON, DLVORCED NOT SINCE

REMARRIED

whose address is 738 W._A6TH STREET
CHICAGO, T4, 60628

{"'Borrower''), This Security Instrumentisgivento
TRT-COAST FINAMNMCTAL, A CALILFORNIA CORFPORATION

which isorganized and existing under the laws of CALTFORNTA , and whose
address is 924 EAST MALIN BRTREET
SANTA MARIA, ©CA 03454

‘1 'ender’"). Borrower owes Lender the principal sumof
FORTY-S51X THOUSAND ONE HUNDRED AND 007200

Dollars (U.S.§ , 100 .00 )
This debt is evidenced by Borrower s note dated the same date as this Secur.tvdnstrument {(*Noie'"), which provides for
monthly payments , with the full debt, if not paid carlier, dueand payableon FZURUARY 1, 202,

This Security instrument secures to Lender: {a) the repayment of the debt evitenccd by the Note. with interest, and all
renewals, extensions and modificalions; () the payment of all cther sums, with mitecest, advanced under paragraphéto
protect the security of this Security Instrument; and (c) the performance of Borrower = zovenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgag<, grant and convey to Lender the
following described property located in COOK County, Hlinois:

THE EAST 15 FEET OF LOT 52 AND LOT 33 (EXCEPT THE EAST-30 _FEET) 1IN
SHARPSHOOTERS PARK, A SUBDIVISION [N THE WEST 1/2 OF THE (SOUTHWEST 1/4
OF SECTION 21, TOWNSHIP 37 NDRTH, RANGE 14, EAST OF THE TWIRY

24

RIMOCTPAL MERIDELAW, IN COOK COUNTY, ILLINOIS.

25-21-300-011

91056228
which hastheaddressof 738 W, 116TH STREET CHICAGO
] 18treet) [Chy]
linois 60628 (*'Property Address’*);
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ¢asements, rights,
appurtenances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of
the foregoing is referred Lo in this Security [nstrument as the *Property.””

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed und has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands. subject to any encumbrances of record. ;}D‘\
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{a) Default, Lender may, except as timited by regulations issued by the Secrctary in the case of payment defaults, require
immediate payment in full of all sums secured by this Sccurity Instrument {F:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
(b) Sale Without Credit Approval, Lender shall, if permiited by applicable law and with the prior approval of the Secretary, require
immediate payment in full of all the sums secured by this Security Instrument if;

(i) All or purt of the Property is otherwise (ransferred (other than by devise or descent) by the Borrower, and

(if) The Property is not occupied by the purchascr or gruntee as kis or her primary or secondary residence, or the purchuser or
gruntee does so occupy the Property but his or her credit has not been approved in accordance with the requirements of the Secretary.

(c} No Walver. I circumstances cccur that would permit Lender to require immediale payment in full, but Lender does not
require such payments, Lender docs not waive its rights with respeet 1o subsequent events.

(d) Regulatlons nf HUD Secreiary. In many circumstances regulations issued by the Secretary will limit Lender’s rights, in
the case of payment defaulls, Lo require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize acceleration or foreclosure il not permitied by regulalions of the Secretary.

10. Relnsiatement. Borrower has a right to be reinstated il Lender has required immediate payment in full becausc of
Borrower’s failure io pay an amount due under the Note or this Securily Instrument, This right applics even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounls required 1o
bring Borrowes s.aczount current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs ars reasonable and cuslomary atlorney's fees and expenses properly associated with the forceclosure
proceeding. Upon {eirsintement by Borrower, this Sccurity Instrument and the obligations that it sccures shall remain in effect as
if Lender had not req sir-d.immediate payment in full, However, Lender is not required to permit reinstatement if: (i} Lender has
accepted reinstatement after the commencemeni of foreclosure proceedings within 1wo years immediately preceding the
commencement of a carrear-foreclosure procceding, (i) reinsiatement will preclude foreclosure on different grounds in the
future, or {#i} reinstatemen’ v/1) adversely affect the priority of the lien created by this Security Instrument.

11. Borrewer Not Released; Furtearance By Lender Not a Waiver. Exiension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate 1o release the liability of-.ne original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any sucressor in interest or refuse to extend time for paymem or otherwise modify amortization
of the sums secured by this Security ‘ritriment by reason of any demand made by the original Borrower or Borrawer’s
suceessors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.

12. Successors and Assigns Bound; Joinl ang Several LiablHy; Co-Signers. The covenants and agreements ol this Security
Instrument shal) bind and benefit the successors and Ls-iuns of Lender and Borrower, subject to the provisions of paragraph 9.b.
Borrower's covenants and ngreements shall be joint {ind several. Any Borrower who to-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Security Insirement only to mortgage, grant and convey that Borrower’s interest in
the Property under the terms of this Security Instrument; | b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other POrrower may agree to extend, modify, forbear or make any
accommodations with regard to the term of this Security Instrument or the Note without that Borrower’s consent.

13. Nollces, Any notice to Barrower provided [or in this Securitv.{nstrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of anolher method. 'he notice shall be directed to the Property Address or any
olher address Borrower designates by notice to Lender. Any notice 1o iterder shall be given by first class mail to Lender's address
stated herein or any address Lender designates by notice to Borrower. Any prtice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as providel in this paragraph. '

4. Gaverning Law; Severability. This Security Instrument shall be governed by Tcderal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Sec/irity ‘nstrument or the Note conflicts with ap-
plicable law, such conflict shall not affect other provisions of this Security Instrumer( or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instiviaent and the Note are declared to be

severable.
15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instiyment.

16. Assignment of Rents. Borrower unconditionaily assigas and transfers to Lender all the ren's and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs ea<iienant of the Property
to pay the rents to Lender or Lender’s agents. However, prior to Leader's netice to Borrower of Borrower s breach ol any cove-
nant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues £ Praperty as trusiee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and/no’ an assignment for
additional security only.

if Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as irustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (&) Lender shall be entitled to collect wni receive all
of the rents of the Property; and (c¢) each tenant of the Property shall pay all rents due and unpaid to Lender or L=nder's agent
on Lender's written demand lo the ienant.

Borrower has not executed uny prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph [6.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower, However, Lender or & judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall nol cure or waive any default or invalidate any other right or remedy of Lender, This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.
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