\y QNB BELMOND F Kl

NATIONAL BANK

3179 North Clark St reel, Chicnpo, illnois 60657

KNOW ALL MEN BY THESE PRESENTS, thal___Community Baplt and Trust Co. of Edgevatcer
U/T doted January 7, 1986 and known as Trust #8601390 (hereinafier cafled the

"Assignor™), in consideration of the sum of ONE DOLLAR ($1.00) and other good and valuable consideration, the roecipt
of which is hereby acknowledged, doces hereby scll, assign, transfer and scl over unto BELMONT NATIONAL BANK
OF CHICAGO, 3179 North Clark Street, Chicago, illinois 60657 (hercinnlter called the "Assignee™), and their respeelive
successors in office and assigns, all ol the rents, issues and profits now due by virtue of any leases or sub-leascs, whether
writlen or verbal, or any letting or subletting or agrecment for the use or occupancy of any part of the premises located
upon the property deseribed in the attached Exhibit "A” to which the Assighor is catitled. This assignment includes the
rents, issues and profits now or herealter due by virlue of the said leases or sub-leases, i any,

This agreement is made as additional seeurity for the payment by the Assignor of the principal nete dated 29th.

January 1991 ip the sum of _Two Hundred Fifty Thousand and NO/100~-~—me—aeommn

—————————————————————————— Dollars ($250,000.00 3, with interest as stipulated therein, exccuted and
delivered by Lhe raid Assigaor 1o the Assignee, and as additional security for the full and fuithful perlormance by the said.
Assignor of all’ofclie terms and conditions of i certain morigage or deed of (rust in the nature of a mortpnge dated

2 1291  excoaded and delivercd by e Assignor (o the Assignee 1o sceurc the payment
11a NS L £ . X  ueivero ; K g I
of the principal notd covering the premises deseribed in Zxhibit "A"

Assignor agrees tharib’s Assignment shall cover all future feases, whether wrilten or verbal, or any letling of, or any
agreement for the use or vecopancy of any part of said premises,

B T

Assignor further agrees thit JUsell not assign the rent or any port of the rent of said premises, or cancel or amend
any lease now in existence or berealler made, or collect rents thereunder for u period further in ndvance than thirty (30)
days without the written consent of the Assignee, ar do any other act whereby the lien of the sloresaid morigage may,

“in the apinion of the Assignee, be impaided in value or quality,

Assignor further agrees that this assigninent shall remain in full foree and effect so long as the principal note remains
unpaid and that this Assignment may be enloiecaby the Assignee, its successors and assigns, or the holder of said note,

it is the intention of the Assignor to create o jresent assignment of all the rents, issves and profits now due or which
mity herealier beecame due, under or by virtue of anyicase, whether writlen or verbal, or any letling of, or agreement for
the use or oceupancy of any part of the premises describesin Exhibit A%, bul in as much as this assignment is made as
additional sceurily for the payment of the principal note herelnabove set Torth, it is agreed that the Assignee’s riglis to
colleet said rentals shall be conditioned upon the existence-ofdelault in the payment of said principal note according to
its terms or in the performance of the terms and conditions ¢f Hae morigage or trust deed and security agreement in the
nature of a chattel mortgage exceuted and delivered by the Astigror to sceure the payment of said principal note.

In the event of any such defuult referred to in the preceding parvagiaph hercol, Assignor does hereby authorize and
cimpower the Assignee, its successars and assigns, or the holder of the prineipal note:

(1) To colleet all of the rents, issucs and profits now duc or whicll ma) hereafler become due, or by virlue of
any lease, whether  written or verbal, or any letling of, or agreement for-the’use or occupancy of any part of said
premises and 1o take such action, legal or equitable, as may be deemed neccssery (o enforce payment of such rents,

issucs and profils;

m To use and possess furniture, Turnishings, equipment, names, signs, bools, records and fles, and all other
personal property used in the operation of Assignor's business;

{c) To operate the property and business of Assignor and pay all costs of operations, ireluding costs nol mel
from income collections obtained from such operations, und 1o make such other disbursemenia s may be reasonably
neeessiry, in the opinion of the Assignee, to properly operate said property; and any and ali such sdms of money advanced
fur such purposcs, or any of them, shall be deemed as additional prineipal sums secured by the medigape or trust deed

above deseribed. Nothing herein contained, however, shall be construed as requiring Assignee to wdvrace or expend

money for any of the purposes aforesaic;

(d) To excoute new leases or modily cxisting leases.
R . . . . . .. .
OF In the event Assignee does take possession of the premises in question pursuant Lo the provisions of the Assignment,
Assignee shall not, under any cireumstincees, be linble for the failure 10 colleel reats.
L 1 | '
EE Aay amounts reccived or collected by Assignee, ils successors of assigns by virtue ol this Agreement shall be applicd
for the Tollowing purposes, bul not neeessarily in the order namaed, priority and application of such Tunds being within

the sule discretian of the holder of the principal note;

l. To the payment of al] neeessary expenses for the operntion, protection and preservation of said premises,
ineluding ihe sual and customary fees for manugement services;

EYe9IsSoT6

2. To the payment of taxes and assessments levied and assessed against Lhe property described herein as said
taxes and assessments heeame due and payable;

3. To the payment of premiums due and payable on policies insuring said premises;

LI-93X-A




4, . Ta the paym al a cicst o th Yae they become duc and
i . péyable and Lo the payme ou ¢ prsuant to the terms ol said
mcﬁ’lgagc or trust deed; and

A ™

l:

5. The balance remaining after payment of Lthe above shall be paid to the then owner of record ol' said premiscs.

IN WITNESS WHEREOPF, this Assignment of Rents has been executed and delivered by the Assignor this

29th day of January 19 91 . Community Bank and Trust Co. of Edgewater

U/T dated January 7 1986 and known as
Trust #8601390.

IN WITNESS WHEREOF, Community Bank & Trust Company of Edgewater, not personally but as Trustee as aforesaid, has caused these

1 3 o 3
presents lo be signed by its Assistant Vice-President, ond its corporate seal to be hereunto affixed and atiested by its Assistant Trust Officer-
Assistant Cashier, the day and year first above written.

LOOK COUNTY. N s

COMMUNITY BANK & TRUST COMPANY OF EDGEWATER
- . . ¢ 8 3 [l, 3As Trustee as aforesaid and noc personsily.
Iy fiB -5 P 3 12 9105

By s 4’& ﬁﬁ/f«m
che Prcsldem

ATTEST.
25N Trust Ofﬁce:msrg%

STATE OF JLLINOIS {y THE UNDERSIGNED
COUNTY OF COOK i

a Nowrr Public, in and for said County, in the State aforeseid, Do Hereby Certify, that
Mark E. Frighetto

ARSI Vice-Prlsiaent of Community Bank & Trust Campany of Edgewaterand —
Cathee Laughlin A Trust Officer-

AXIDEATISDH of sa1d Aank, who are personally knowa to me to be the same persons whose names

are subscribed to the lolegoing instrument as such AMIQADL Vice-President, and >&wsiswgapr Trust
Oflicer- Anyigtants Gadrigr, restectively, appeared before me this day in person and acknowledged
that they signed and deliver:d the said instrument as their own free and voluntary act end as
the frec and voluntary act of said Bink, es Trustee as aforesaid, for the uses and purposes therein
et fon.h and the said Apbaar fiust Officer AR ieKthen and there acknowledged
thul.ﬁ%. a1 custodian of the corporsie seal of said Bank, did affix the corporate seal of said

Brnk to said instrument ow fr:e and voluntary act and a3 the free and voluntary act
A of said Bank as Trustee as aforesaid, fot ihe vses and purposes therein set forth.
. 1‘ ot ,"\ !-_ LT . !

A N T R N T T

9?899016

Given under my hand and Natarial Seal 1hiss "2‘57'/‘7
—
day aof S F el G

A. D, 1>__.

DA

P Notary Public

e %
B g g i

P.I.N. #17-09-209-021-0000
Address: 233 W. Superior, Chicago, IL

Prepared By: Larry Slonina
Senjor Vice President

Mail To: BELMONT NATIONAL BANK of Chicago
3179 North Clark Street
Chicago, IL 60657-4485

BND-93X Rev 4/90

BOX 333 —-TH
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