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i FHA Case No. H
State of [linois MORTGAGE i31:6034106:703
THIS MORTGAGE (“"Security insirument™™) is made on JANUARY 3ist .19 g3 .

The Mortgagor is  XERRY J. SHAW AND KAREN S. SHAW HIS WIFE

whose address is 1067 ;ARDING AVENUE, CALUMET CITY, IL 60409 ] ) o
. (""Borrower ™y This Securiiy Insirumeni is ziven io

THE FIRST MORTGAGE CORPURATIOR
. 2nd whose

which 1s organized and existing unscer the laws of ILLINDIS
address is 1 9g83] GOVERNORS HLGHWAY

FLOSSMOOR, IL 60422
SEVENTY EIGHT THOUSAND FIVE UI'aDRED SEVENTY SIX ané XO/1CO

("Lender™ ). Borrower ounes Lender the prinapal sum of

Dollars (L.S. § 78,376.00 ). This Jebt is cvidensed by Borrowser™s noic dz:ed she same date 25 1his Securiy
Instrument (**Noie ). which provides for monthlr naymenis. wiith 1he full debl. i not paid saslier. due a3nd payvablic on

FEBRUARY 1st 2021 - This Scruiirx Instrument secures 1o Lender: {2) the repaeymient of ithe dtb_l :\_‘idcnccd
by the Note. with mnieresi. and all repewnals, ecxicnsicns and modifications: {bi the payment of 211 other sums, with inieresi.
advanced under paragraph 6 o protect the securnity of thir Socurnity Instrument: and () the performance of Borrower s covenanis
and agrecements under this Security insirument and the ISotpc For this purpose. Borrower does hereby morigage. grani and

convey to Lender the following described properiy located in COaxR
Ceouniv, Illinois:
SEE ATTACHED LEGAL DESCRIPTICKN

TAX I.D. # 30-07-131-028

91057593

which has the address of 3063 HARDING AVENUE  CALUMET, CITY,. e, Cin.
Hlinois 60509 [Z21P Co3=). (- Properiy Address''):

TOGETHER WITH all the improvemenis now or hereaster erecied on the properiv. and all casemenis, righis, appuricnances,
rents. royvalties. mineral. o1l and gas rights and profiis. waier righis and siock and a1l fixiurss now or hersafier 2 part ef the
property. All r;-p!agcmcm- and add..:ons shail 2lso be covered by this Security Insirument. All of the forsgoing is referred
1o in this Security Instrumen: as ithe **Properiv.”

BORROWER COVENANTS that Borrower is law fully seised of the ¢sizie hereby conveved and has the righi 10 morigage.
grant and convey ithe Property and that the Property is unencumbera=d. excepi for encumbrances of record. Borrower wasranis
and wil defend gonerally the mtle to the Properiy agains: all clamms: 2nd demands. subject 1o any encumbrances of record.

m

1. Payment of Principal, Interest and Late Charge. Borrower shall payv when dus ihe principal of. and inicresi on. the
debi ervidenced by the Note and late charges due vunder the Noie.

P

2. Monthily Payments of Taxes. Insurance and Other Charsges. Bosrower shali include in each monthiy pavmeni. togeiher
with the principal and interest as set forth in the Note and any lzie charges. an instaliment of 2ny {2) iaxes and special assessmenis
lenied or 1o be levied against the Property. (b) keascheld payvments or ground renis on the Properiyv, and (&3 preminms for

msurance required by parasraph 4.
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3. Application of Payments il payvments under paragra
First. 1o the moripage in
instead of the monthiv mornigage msurancg premiuni, unless Borrower

Security Iastrument was signed:

P

premisms. as required:
Third. to interest duc under the Nois:
Foarth. 1o amortization of the principal of

Fifth. to late charges due under the Noie.

Lim
-

Be Neie:

4. Fire. Flaod and Qther Harzard Insurance. Borriwer <
enisicnce or subseguentiy erected. acainst any hazerds,
insurance. This insu ce «hall be mainiained in the 2mousss
mspre ail improsements on the Properiv, whether now 1 eistzr
eyt by the Sceoretars . All msar Hbe carnwed with ¢
rencwals shall be held By Lender and ~
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prompiiy by Borrower, Each insuranc

direciiv (o Lender. instead of 1o Borrower an
sy Lender. ar i~ opuon., cither (2) to the reduci:
any delinguent amounis applicd i the or i
or repair of the damaged properiv,

of the monthiy pasmenis which
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=
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aclosure of 1his Securiny insirume
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In the eventi of fo
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5. Preservation and Maintenance of the Property . Leasehold«<. B
subsianiially change the Properniy or allow the Properiy to detericrat
the property if the properiy is vacant or abandoned or the lozn s
and preserve such vacant or abandonesd properiy 1
the provisions of the lease. 1T Borrower acguires fe
Lender agrees 1o the merger In writing.

<®
<

request Borrower shall prompily furnish 1o Lender o

aee
L=t 14

s or the pavmeni

if Borrower 1ails 10 make these paym
and agreements coniained in this Securiiy Instrumeni. ©
in the Property (such as a proceeding in bankrupicy.
do and pay whatever is necessary 1o protect the value of the Pr
of 1axes, hazard insurance and other 112ms mentioned in Paragr

Any amounts disbursed by Lender under this Paragraph s
by this Security Instrumeni. These amounts shaill bear intergsi from ih
option of Lender. shall be immediately due and pavable.

7. Condemnation. The proceeds of a2ny award or <lamm jor
condemnpasiion or other taking of any pari of the Property, or for con
and shall be paid 1o Lender 310 the extens of the full amount of the in
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