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THIS INSTRUMENT IS BEING RE-RECORDED TO CORRECT CITY 1IN

UNOFFIGIAL CCOPY. .

-

CODK rru' TY ILLINDIS

. ETL IR N T - T} QIO!SOTI
1931 JAR 10 P E 91057615
91016071
iSpace Above This Line For Recording Dxix]
TOAKN #71319089 FHA Cavwe No.
Stale of Illinois MORTGAGE 131: 620 5731 796
THIS MORTGAGE (“‘Security Instrument’) is made on Janvary 8 . 19 g1 .

The Mortgagor is RAY A, WILLIAMS MARRIED TO PHYLLIS WILLIAMS

. ‘ 5 EIGHTS

whose address is 255 _(TARLES STREET, CHICAGO, ILLIMOIS 60411
. (“"Borrower’’). This Securitv lnsirument is given 1o

Midgwest Fuding Corvoyr=acion

which is organized and existing unzes the laws of ILLINOIS » and whose
agdressis 1020 31st Strect Suite 401 o
Downers Grove, Illincis 60515 {*‘Lender’"). Borrower owes Lender the principzal sum of
Sixty-seven thousand six hundied fifty and NO/100- - - - = = - - - = = = = - = = = = = ==
D::H;:;{'JS-: S— “6'; 556 60— T _). "I_hls debt is evidenced by Borrower’s note daied the same daie as this Security bé
Instrument (**Note®*), which provides for moniu); paymenis, with the full debt, if no1 paid earlier, due and payable on ?
Feoruary 1, 2021 . This Sevuis2y Instrumeni secures 1o Lender: (a) the repayment of the debt evidenced [}

by the Note, with interest, and all renewals, extensicns'2::d modifications; (b) the payment of all other sums, with interest, $f
advanced under paragraph 6 to protect the security of this Jecurity Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Notz. For this purpose, Borrower does hereby morigage, grant and L
convey 1o Lender the following described property located in

COCK County, 1llinois:

LOT 13 IN BIOCK 5 IN SERENA HILLS UNIT NUSLP 1, A SUBDIVISION OF THE SOUTIBIEST

1/4 OF THE NORTHWEST 1/4 OF SECTION 8, TOMNSHT=235 NORTRHE FRADER T4 R0 TAST OF THE #15 6l

THIRD FRINCTPAL MERIDIAN, IN COIXK COUNTY., TLLIWCIS. tﬁ-??f TReN DS38 27,047F1 11.1F
#4431 & W= —F1 DETFTSIS
TOon COUNTY FEOCRIER
81057613 -
£

oy

L S

, e -

o

=

-3

PERMANENT THDEX NO. 32-08-112-018 -

which has the address of 251 CHARLES STREET, CHICACD %GHTS {Sueet. Cityl,
Illinois 60411 . {ZIP Code], (**‘Property Address™);

TOGETHER WITH all the improvements now or hercafter erected on the propeny, and all eascments, rights, appuncnanocs
rents, royallies, mineral, oil and gas rights and. profits, water rights and siock and all fixtures now or hereafier a pant of the
property. All replacements and additions shall also be covered by this Sccumv instrument. All of the foregoing is referred
io in this Security Instrument as the “‘Property.””

BORROWER COVENANTS that Borrower is lawfully scised of the estaic hereby conveyed and has the right 1o mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

1. Paymenit of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monihly payment, 1ogether
with the principal and interest as set forth in the Note and any late charges. an installment of any (a) 1axes and special assessments
tevied or 1o be levied against the Propernty. (b) leasehold payments or ground rents on the Properiy. and (¢} premiums for
insurance required by paragraph 4.

Poge F o & }H1 4 INinois Merigagpe - 12 89
@43“1] = LAYS APTE T SALE FOSWS
A

ESS TO READ CHICAGO GIYGHTS RATHER THAR
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) CHICAGO
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Any applicaiion of the prthm cipal dhallin o 51 date bf the monthly parments. which
are referred to in Paragraph 2. or change the amount of suck pavments. Any excess procecds over an amouni required 1o
pay aft purstanding indebiedness under the Note and this Security Instrument shail be paid 1o the entity Iegally entitled therst

8. Fees. Lender may collest fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a} Defaull. Lender may, except as limited by regulations issued by the Secretary in the case of pavment defauls, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaulis by failing to pay in full any monthly payment required by this Security Instrumem prior 1o
or on the due daie of the next monthly payment, or

{if) Borrower defaulis by failing. for a period of thirty days. to perform anv other obligations contained in this
Security Instrumcent.

(b) Sale Without Credit Approval. Lender shall, if permitied by applicable iaw and with the prior approval of ihe
Secrerary, require immediate payment ir full of all the sums secured by this Security Insirument if:

(i) All or part of the Propeny is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or graniee as his or her primary er se-ondary residence. or the
purchases or grantee docs 50 occupy the Property but his or her credit has not been approved in accordance with
the rec/cirements of the Secretary.

(c) No Waiver. *£ circumsiances occur that would permit Lender jo require immediate payment in full, but lender
does not requile sach payments, Lender does not waive its rights with respect 10 subsequent events.

@ Reguiations o7 H’JD Secretary. In many circumstances regulations issued by the Secretary will timit Lender’s rights
in the case of paymer. <ifaults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize aczelation or foreciosure if NGt permitied by reeulations of the Secretary.

10. Reinsiatement. Borrowes has-a right 1o be reinstated if Lender has required immediate paymem in fuil because of
Borrower’s failure to pa¥ an amouat due under the Note or 1his Security Insirument. This right applies even afier foreclosure
proceedings are instituted. To reinstate th» Security Insirument, Borrower shall tender in a lump sum all amounts required
to bring Borrower’s account current incizdiag, 1o the extent they are obligations of Borrower under this Security Instrumen,
foreclesure costs and reasonable and custoraary sztorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Securit)’ Ins rumen and the obligations that it sccures shall remain in effect as if Lender
had not required immediate payment in full. Hawevar, Lender is not required 1o permii reinstatemem if: (i) Lender has accepted
reinstatement after the commencemem of foreclosur: proceedings within two vears immediately preceding the commencement
of a current foreclosure procecding, (i) reinstatcincny will preclude foreclosure on different grounds in the finure, or (iii)
reinstatement wiil adversely affect the priority of tiedicn created by this Secutiiy Insirument.

11. Borrower Noi Released: Forbearance By Lender Moo Waiver. Exiension of the time of paymeni or modificalion
of amortization of the sums secured by this Security Insinimen: granied by Lender 10 any successor in interest of Boriower
shall not operate to release the liability of the original Borrower or-Borrower’s successor in interest. Lender shall not be required
to commense proceedings against any successor in interest or refise.o extend time for payment or otherwise modify amortlizalion
of the sums secured by this Security Instrument by reason of any dersard made by the original Borrower or Bortower’s successors
in interest. Any forbearance by Lender in excrcising any right or ¢/iwldy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-Sirmers. The covenants and agreements of this Sccumy
Instrument shall bind and benefit the successors and assigns of Lender and Bediuwer, subjeci 1o the provisions of paragraph
9_b. Borrower’s covenants and agreements shall be joint and several. Any Lorrewer who co-signs this Security Instrument
bui does not execute the Note: {a) is co-signing this Security Instrumem oniy o prorigage, grant and convey thal Borrower's
interest in the Property under the terms of this Security Instrument; (b) is not jcizonally obligated 10 pay 1the sums securcd
by this Security Instrument; and (c) agrees that Lender and any other Borrower maaniee 1o exiend, modify, forbear or make
any accommodations with regard to the term of this Security Instrumeni or the Note/withou that Borrower’s consent.

13. Notices. Any notice 10 Borrower provided for in this Security Instrumens shall be givien by delivering it or by mailing
i1 by first class mail uniess applicable law requires use of another method. The notice shall v direeted 10 the Property Address
or any other address Borrower designaics by notice to Lender. Any notice 10 Lender shall be give s by {irst class mail to Lender’s
address stated herein or any address Lender designates by notice 1o Borrower. Any nolice previded for iv-this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this parapraiis.

4. Governing Law; Severability. This Security Instrument shall be governed by Federal law and thieraiv of the jurisdiction
in which the Property is located. 1a the event that any provision or clause of this Security Instrumeniorthe Noie conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Now witich can be given
cffect without the conflicting provision. To this end the provisions of this Securiiy Insirument and the Note are declared to
be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assipnment of Rents. Borrower unconditionally assigns and transfers to Lender all the renis and revenues of the Property.
Borrower anthorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs each tenant of the Propenty
10 pay the rents 10 Lender or Lender’s agents. However, prior 1o Lender’s nolice 10 Borrower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borrower shall coliect and receive all rents and revenues of the Properiy
as trustee for the benefit of Lender and Borrower. This assignmensi of rents constitules an abselute assignment and not an
assignment for additional security oniy.

If Lender gives notice of breach to Borrewer: (a) all renis received by Borrower shail be held by Borrower as 1rustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; {b) Lender shall be entitled 10 collea
and receive all of the renis of the Property: and {c) ¢ach tenant of the Propenty shall pay all renis due and unpaid 10 Lender
or Lender’s agent on Lender™s written demand to the tenant.

Borrower has not exccuted any prior assignment of the remis and has not and will not perform any act that would preven!
Lender from exercising its rights under this paragraph 16.

ender shall not be required to enter upon, take control of or maintain the Property before or afies giving notice of breach
to Barrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shail terminate when the debt secured by the Security Instrument is paid in full.
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