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MORTGAGE $105785,4

FEB 0 6 199

[x] 1If box is checked, this mortgage secures future advances.

THIS MORTGAGE is made this 18T day of  FEBRUARY 19 g1 . between the Mortgagor,
DAVIOD A. ANDERSEN AND JDAN M. ANDERSEN, HIS WIFE, IN JDINT TENANCY

(herein "Borrower™ ], and Mortgagee HOUSEHOLD FINANCE CORPORATION 1) '
s corporation organized and existing under the lawa of _ DEL AWARE whose address 8
188 € GOLF RD, THE SHOPS AT COPLEY CTR, SCHAUMBURG, 1L 80173

(herein “Lender™ ).
The following paragraph preceded by a checked box is applicable.

WIHEREAS, Borrower is indebted (o Lender in the principal sum of $ .
evidenced by Pocccwer's Loan Agreement dated and any extensions or rencwals thereofl
(including those puriiant to any Renegotiable Rate Agreement) (hetein "Note " ), providing for monthly installments of
principal and interest, including any adjustments to the emount of payments or the contract rate if that rate is variable,

with the batance of thoipisbtedness, if not sooner paid, due and payable on ;

. of 80 much thereof
and

[x] WHEREAS, Borrower is indebted to Lender in the principal sum ol $ 1¢_800.00
as may be advanced pursuant («o' Borrower’s Revolving Loan Agreement daled rEGRUARY 3, 1981
extensions and renewals thereof Yierein "Note™), providing for monthly installments, and interest at the rate and under
the terms specified in the Note, incluging any adjustments in the interest rate if that rale is variable, and providing for s

credit limit stated in the principal sum-atove and an initial advance of $ 18_800.00 :

TO SECURE w0 Lender the repayment of (1) the indebtedness evidenced by the Note, with interest therson,
including any increases if the contract rale is vaiable; (2) future advances under any Revolving Loan Agreement; {3) the
payment of all other sums, with interest thercos, advanced in accordance herewith to protect the sccurity of this
Mortgage; and {4) the performance of the covens~ir'and agreements of Borrower herein contained, Borrower does
hereby mortgege, grant snd convey to Lender andLender’s successors and assigns the following described property

jocated in the County of coox ) State of lllinois;

LOT 19 IN BLOCK 45 IN HANOVER HIGHLANLS, UNIT 68 A

SUBDIVISION IN THE SOUTHEAST 1/4 OF SECT/OM 30, TOWNSHIP
41 NORTH, RANGE 10, EAST OF THE THIRD PRIIC{PAL 7]
MERIDIAN, IN COOK COUNTY, ILLINOIS. _ g
91057891 &ﬂl
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which has the address of 7348 COVENTRY DR, HANOVER PK
iStreat) ey
Hlinois 80103 {herein "Property Address”™};
{Zip Code}
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x’réﬁ‘rﬁ‘;mk with a)] the improvements now or hereafter erccted on the property, and all casements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgsge;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a lcaschold) are
hereinafter referred to as the "Property.”
Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o mortgsge,
grant and convey the Property, and that the property is uneacumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend gencrally the title to the Property against all clsims and demands,

subject to encumbrances of record.
UNIFORM COVENANTS. Borrower and Lender covenant and agrwe as follows:
1. Payment of Principa!l and Interest at Variable Rates, This mortgage secures all payments of principal and

interest due on a variable rate loan. The contract rate of interest and payment amounts may be subject to change as

provided in the Note. Barrowers shall promptly pay when due all amounts required by the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of principal and interest are paysble under the Note, until the Note is pasd in full, » som
(herein "Funds”) equal to onetwelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any,
lus one-twelfth of yearly premium installments for hazard insurance, plus onetwelfth of yearly premium installments
of mortgage inzurarce, if any, all as reasonably estimated initially and from time to time by Lender on the basis oi
agsessments and bille 4nd reasonable estimates thereof. Borrower shall not be obligated to make su.% payments of Funds
to Lender to the excer. thet Borrower makes such psyments to the holder of a prior mortgage or Jdeed of trust if such
holder is an institutions! frader,
. If Borrower pays Furds :o Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Foasral or state agency {including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, asrssments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyziny £aid account or verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Funds a2 applicable law permits I.ender to make such a charge. Borrower and Lender may
agree in wriling at the time of execution of this Mortgage thal interest on the Funds shall be paid o Borrower, and
unless such agreement is made or applirakic law requires such interest to be paid, Lender shall not be required to pay

Lorrower any interest or earnings on the i‘unds. Lender shall give to Borrower, withoul charge, an annusl accountini_;‘)f
e

the Funds showing credits and debits to the t‘unds and the purpose for which each debit to the Funds was made.
F'unds are pledged as additional security for \he sums secured by this Mortgage.

If the amount of the Funds held by Lender, togither with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance preinums and ground rents, shall exceed the amount required 10 pay ssid
taxes, assessments, insurance premniums and grourd .eits as they fall due, such excess shall be, at Borrower's option,

id to Borrower or credited to PO rower on monthly installments of Funds. If the amount of the

either promptly repa
Funds held by Lender shall not be sufficient to pay taxcs, arosments, insurance premiums snd ground rents as they fall
due, Borrower shall pay to Lender any amount neccssary 10 make up the deficiency in one or more psyments as Lender

may require,

Upon payment in full of all sums secured by this Mortgage, L.pder shall promptly refund to Borrower any funds held
by Lender. If under paragraph 17 hereof the Property is sold or ths Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Prcprity or its acquisition by Lender, any PFunds held by
Lender at the time of application as a credit against the sums secured Ly .his Mortgage.

3. Application of Payments. All payments received by Lender usder the Note and paragraphs 1 and 2 hereof shall

be applied by Lender first in: payment of amounts payable to Lendes Ly Borrower under paragraph 2 hereof, then to

interest, and then to the principal,

4. Prior Mortgages and of Trust; Charges; Liens. Borrower shall rerform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement with a lien svhich has priority over this Mortgage,
including Borrower's covenants to make payments when due. Borrower shail jay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property whic’, may attsin & priority over this

Mortgage, and leasehold payments or ground rents, if any. .
5. Hazard Insurance. Borrawer shall keep the improvements now existing or hereciier erected on the Property
insured against Joss by fire, hazards included within the term "extended coverage,” and sich other hszsrds as Lender

ma_&requnre. . )
e insurance carrier providing the insurance shall be chosen by the Borrower subjec. to anprovas! by Lender;

Frovided. that such approval shali not be unreasonably withheld. All insurance policies and rencwals i'wreof shall be in 8
orm acceptable to Lender and shall include a standard mortgage clause in favor of and in a form zcciptable to Lender.

Lender shall have the right to hold the policies snd renewals thereof, subject to the terms of any moitage, deed of trust
or other secyrity sgreement with a lien which has priority over this Mortgage.
ce carrier and lender. Lender nhay make proof

- _ .In the evént of Joss, Borrower shall give prompt notice to the insuran

91657891

of luss if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is matled by Lender to Borrower that the insurance carrier offers 10 settle a claim for insurance benefits, Lender
is authorized to coliect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortage.

6. Prescrvation and Maintenance of Property; Leaseholds; Condominivms: Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impsirment or deteriorstion of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leaschoid. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shail perform alt of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower lails to perform the covenants and agreements contsined in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lendes's interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the coniract rate, shall

become additiona! indebtedness of Borrower secured by this Moﬂgaﬁn Unless Borrower and Lender agree to other
terms of payment, such amounts shal]l be paysble upon notice from der to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

and inspections of the P

8. Inspection. Lender may take or cause to be made ressonsble entries upon .
provided that Lender shall give Borrower notice prior to any such inspection specilying reasonable cause therefor related

to Lender's interest in the Property,
1001202
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9. Condemnstion. The proceeds of any award or claim for damages, direct or conssquential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hercby
sssigned and shall be psid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement
with a licn which has priority over this Mortgage, ) )

10. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for psyment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the originsl Borrower and Borrower's successars in
interest. Lender shall not be required to commence procecdings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest, Any forboarance by Lender in exorcising any right or remedy
hereunder, or atherwise afforded by applicable law, shall not be a waiver of or preclude the exerciss of any such right or

remedy. .

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and sgreements
herein contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereol. All covenants and agreements of Borrower shall be joint and

several. Any Borrower who co-signa this Mortgage, but does not execute the Note, (a} is co-signing this Mortgage only 0
rly to Lender under the terms of this Morigage, (b) is

mortgage, grant and convey that Borrower’s interest in the Pro
(g‘i agrees that Lender and any other Borrower hereunder

not parsonally liatle on the Note or under this Mortgage, and : . y
may agree ta extina modify, forbear, nr make any other accommadstions with regard to the terms of this Mortgage or

the Note without thwt Borrower’s consenl and without releasing that Borrower or modifying this Mortgage as to that

Borrower’s interest/in the Property.

12. Notice. Except for any nolice required under applicable law to be given in another manner, (2) any notice to
Borrower provided }or :nthis Mortgage shsll be given by delivering it or by mailing such notice by certified mail
addressed to Borrower atreProperty Address or at such other address as Dorrower may designate by notice to Lender

a5 pravided herein, and (b, avuvenotice to Lender shafl be given by certified .mai! Ly l_,cndcr‘s sddress atated herein or to
rrower as provided herein. Any nolice provided for in this

such other address as Lender/my?y designate by notice to
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13 (gioverning Law; Sever=Uility. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is Jotated. The foregoing sentence shafl not fimit the applicability of Pederal law to
this Mortgage. In the event that any provision or clavse of this Mortgage or the Note conflicts with applicable law, such
conllict shall not affect other provisions of t%is Mortgage or the Note which can be given effect without the conflicting
L}rovision. and to this end the pravisions ¢ this Mortgage and the Note are declared to be severablie, As used herein,

costs,” "expenses” and "attorneys’ fecs” inctusdz all sums 1o the extent pot prohibited by applicable law or limited

herein,

14. Borrower’s Copy. Borrower shall be furnishid s conformed copy of the Note and of this Morigage at the time
of execution or after recordstion hereof.

15. Rchabilitation Loan Agreement. Borrowe: ghall fulfill ali of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan agrenment which Borrower enters into with Lender. Lender, at
Lender’s option, may require Borrower to execute and deiiver to Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may have aghinst parties who supply labor, materials or services in
connection with improvements made to the Property.

rty or an interest therein,

16. Transfer of the Property. If Borrower sells or transfeiq 7:d.or any part of the Pro
excluding (a} the creation of a lien or encumbrance subordinate to *ais Mortgage, {b) a teansfer by devise, descent, or by

operation of law upon the death of 8 joint tenant, {c} the grant el szar leaschold interest of three years or less not
containing an option to purchase, {d) the creation of 4 purchase monty serurity interest for household appliances, {e¢} a
transfer to a relative resulting from the death of a Borrower, (f} a tranzicr where the spouse or children of the Borrower
become an owner of the property, (g) a transfer resulting from 8 decree Of dissolution of marriage, legal separstion
agreement, or from an incidental property settlement agreement, by which _the spouse of the Borrower becames an
owner of the property, {h) a transfer into an inter vivos trust in which the Beerawer is and remains s beneliciary and
which does not relate 10 a transfer of rights of occupancy in the property, o (i }oaoy ather transfer or disposition
described in regulations prescribed by the liederal lHome Loan Bank Board, Darrower shell cause 10 be submitted
information required by Lender to evaluste the transferce as if a new loan were being made to the transferce. Borrower
will continue to be abligated under the Note and this Mortgage unless Lender releases Borroveer in wriling,

If Lender does nat agree to such sale or transfer, Lender may declare all of the sums sccurest by this Mortgage to be
immediately due and payable. I lender exercises such option to accelerate, lender shall/mail Borrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice shall provide & period of not i=s='t“an 30 days from the
date the notice is mailed or delivered within which Barrower may pay the sums declared due. If (Vorrower fails to pay
such sums prior to the expiration of such period, Lender may, without further notice or demand ‘or orrower, invoke

any remedies permitted by paragraph 17 hereof.
ANTS. Borrower and Lender further covenant and agree as follows:

NON-UNIFORM COVE g
17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, vpon Borrower's treach of any
covenant or agreement of Borrower in this Mortgage, inc!udinf the covenants to pay when duc any sums
secured by this Mortgege, Lender prior to accelcrstion shall give notice to Borrower as provided in
paragraph 12 hereof specifying: (1) the breach; (2} the action required to cure such breach; (3} a date, not lgh
than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured; and {#)
that failure to cure such breach on or before the date specified in the notice may result in acceleration of t}
sums secured by this Mortgage, foreclosure by judicial procceding, and safe of the Property. The natice sha
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonecxistence of a default or any other defense of Borrower 10 sceeferation and foreclosure, If
the breach is not cured on or befare the date specified in the notice, Lender, at Lender’s option, may declare
all of the sums secured by this Morigage 1o be immediately due and payable without further demand and

may floreclose this Mortgage by judicial proceeding, Lender shall be entitled to collect in such proceeding all
nses ol foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary

ex
evidence, absiracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any p ings begun by Lender ta enforce this Maortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrawer pays Lender alt sums
which would be then duc under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgsge, snd in
enforcing Lender’s remedies as provided in paragraph 17 hereol, including, but not limited to, reasonable attorney s fees;

K00120D
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and (d} Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's
interest in the Property and Borrower’s obligation to pay the sums secured by this Morigsge shall continue unimpaired.
Upon such psyment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force
and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
1o Lender the rents of the Property, provided that Borrower shall, prior to acccleration under paragraph 17 hereof, in
abandonment of the Property, have the right to collect and retain such rents as they become due and paysble.

Upon acceleration under paragraph 7 hercof or sbendonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and 10 collect the rents of the
Property including those past due. All rents collected by the receiver shall be spplied first 10 psyment of the costs of
rmanagement of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be

fiable to account only for those rents actually received.
20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Morigage without chsrge

to Borrower, Borrower shall pay all costs of recordation, if any.
21. Waiver of i'umestead. Borrower hercby waives all right of homestead exemption in the Property under siatc or

Pederal Jaw.
IN WITNESS WH)FREOF, Borrower has executed this Mortgage.

DA ANDERSEN

Joan M. ANDERSEN ~Borsower
STATL OF ILLINOJIS, cookK A County ss;
[, __STEVEN G. FERSTAND .8 Pictary Public in and for said county and state, do hereby cerstify that
DAVID A. ANDERSEN AND JOAN M, ANDLROEN, HIS WIFE, JN JOINT TENANCY
personally known to me to be the same person(s) whose narr. -\ﬂ)_T_AB.E___ subscribed to the foregoing instrument,
aéagured before me this day in person, and acknowledged thit he Y signed and delivered the said instrument as
Trr< voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 15T [ 2 day FEBRUARY , 19,91,
My Commission expires;
8/ Ca —
. Notary Public
neos @-J‘-I-A!‘w'“""’""‘“'\" ¥ [4
{ TR AT 4 Lisinstrument was prepared by:
< e HOUSEHOLD FANANCE CORPDRATIDN I1I
: R TS " JACALYN A, SIG7T
o ) ! U {{Name)
L meein i EHE HDP F COFLEY
e CHAUMBU IL ‘%‘)173
P ddr ss)
{Space Below This Line Reserved For Lender an R, M A
r‘*? "-"' ;
E £.4 s ]
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