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{"Borrower™). This Security Iastrument is given o

THIS MORTGAGE {“Sccurity instrument™) is given on JANUARY 3ist

The Mornigagor is

HENNETH ALAN LAKIN, A SINGLE PERSON

LASALLE BANK LAKE VIiow .
which is organizad and existing unJde the laws of .and whase
addressis 3201 N. ASHLAND ‘WERNUE
CHICAGO, IL 60657

FTORTY THOUSAND FIVE HUNDRED « w07100

{"Lender™). Bomrower owes Lender the prencipal sum of

Dollars (US. $ 40,500.C0 3. Thais dzbt is evidenced by Bomewer's neic daied the same daie 25 this Scouny
Instrumeat Nowe™), which provides for monialy paymenis. with the full debl, i ool paid carfies, doe 2nd pavable oo
TI3RUARY 1, 2022 . This Sccumy insgoment secares W Lender: 42) the repayment of the &ebit ovadenced by
the Note. with inisrest. and 211 rencwals, extensions and rodifications: (b) the pavment of 21 other sums, with increst, advanced ender
paragraph 7 w proiect the security of gis Scourity Instrum ent: 2nd () the performance of Borreaer™s corenanis and 22100menls uades
this Sacurity Insmument and the Noie. For this purpose., Bor ower does hereby morigage, grant 2nd convey i Lender the lollowing

COOXK

described property located i
Counly. illinos:
SEEZ ATTACEED ADDEINDDGM "A™
o~y
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=
——
S
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L Xl
TAX ID #: 14-0B-203-015-1335
CEHICAGO iSrreen. C¥l,

which has the address of 5445 N. SHERIDAN RD. UNIT 2911
Ilinois 60550 {217 Cadcl. {Propesty Address™):

TOGETHER WITH all the imwovements now or hereafizr erocted on the property. and all casements, righis. appusitnances.,
sents, rovaliies, mincral, oil and gas rights 2nd profits, waler rights and siock and afl fixtures now' or horcafier a pari of e fropaIy.
All replacements and additions shall also be covered by this Seconty instument ANl of the foregoimg is referred 0 i this Securiny
Instrument as the “Property.”

BORROWER COVENANTS 1ha1 Borrower is lawiniy seised of ihe eswaie hereby conveyed and has the iaohi 1o mongags. g2mi
and convey the Property and that the Propeny is unencumbered. excepi for encumbrances of record. Bomoaes Rzmants and w3
defend generally the title 1o the Property against 21l claims 2nd demands, sobjsct 10 zay encumbsances of record.

THIS SECURITY INSTRUMENT combines uniform: covenanis for nabona) use and non-uniform covenants with hEmiled
variations by jurisdiction to constitule 2 uniform security instrument covering real property.
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if Lender required i di f z v s rit} Instrument. Borrower shall pay

the premiums required o mainiain the insurance in effect until such Gme 25 1he requiremeni for the insurance wrminaies in accordance
-xith Bomower's and Lender’s writicn agreemcent or 2pplicable law.

8. Inspection. Lender cr its agent may make reasonable catrics upon and inspections of the Propenty. Leader shall give
Borrower notice at the time of or pror 1o an inspeciion specifying reasonable cause for the inspection.

9. Condemnation. The procceds of any award or claim for damages, direct or consequentizl, in connecton with any
condemnation ar other taking of any part of the Property, or for conveyance in licu of condemnation. are hereby assigned and shall be
paid 0 Lender.

Ia the event of 2 wial mking of the Propeny, the proceeds shall be applicd to the sums sccurcd by this Scourily Instrument,
whether or not then due, with any excess paid o Borrower. In the event of a partial wking of the Property. unless Borrewer and
Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by the amoun: of the procecds
multiplied by the following fraction: (2} the toal amoun: of the sums socured immediately before the aking, divided by ) the fair
market value of the Property tmmediziely before the 1aking. Any balance shali be pzid o Berrower.

If the Property is abandoned by Bomower. or if, afier notice by Leader wo Bommower thai the condemnor offers 10 make an award
or setle 2 claim for damages, Borower {zils 10 respond 1w Lender within 30 days afizr the date the nofice is given. Leader is
authorized to collect and apply the proceeds, at its oplion, cither 1 restoration or repair of the Properiy or o the sums secured by ihis
Sccurity Instrument, whether or not then due.

Unless Lender 2nd Borrower otherwise agres in writing, any application of procesds 1o principal shall not exiengd of postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower <t Released; Forbearance By Lender Not a Waiver. Exicnsion of the ume for payment or modification of
amoriization of the scips secured by this Sccurity Instrument granted by Lender 1o asy successor in iniceest of Bormewer shall aot
operate to release the Jability of the original Borrower or Borrower™s successors in inerest Leader shaill not be required 1o commcnoe
proceedings against any s.ctessor in interesl or refuse 0 extend tme for payment of otherwise modify amornizaton of the sums
secured by this Security Jistriment by reason of any demand made by the oniginzl Bormowser of BOMOWET'S SuCSCRsOrs i IAlCICsL
Any forbearance by Lender i/ oxdrcising any right or remedy shall not be a waiver of or preclude the cxercise of any ighl or remedy.

I 1. Successors and Assigus ‘Gunnd: Joint and Several Liability; Co-signers. The covenanis and agreemonis of this Secudity
Instrument shall bind and benefil thr) successors and assizns of Lender and Bormower., sobiect 0 the provisions of paragraph i7.
Borrower’s covenants and agreemer’s shall be joint and several. Any Borrower who co-signs this Security Instrument bet docs not
execuie the Noie: (2} is co-signing this Security instument oaly 10 mongage. grani 2iad convey that Bomoaes's imerest in the
Property under the terms of this Seauiy Jostrument: (b) is not personally obligaied o pay Uic sums secured by this Secerity
Instrument: and (c) agrees that Lender and any siher Borrower may agree o exiend, modify, forbear or make ary accommodations
with regard 10 the teims of this Sccurily Instrum eni or the Note withoul that BOrrowes™s £onsent.

12. Loan Charges. If the ioan secured by G5 Secwily Instrument is subject 1o 2 law which seis maximum loza charpes, and
that baw is finally interprezed 50 that the interest of w G Joan charges collecied or o be collecied in connection with the loan excecd
the permitied limizs, then: {3) any such loan charge s=l % redoced by the amount nccessary W redce the chasge o the permiiied
iimit: and (b) any sums abrcady coilecicd from Borrowes 1vhich exceeded permitied Hmits will be refundad o Bomroner. Lenader may
choose 10 make this refund by redacing the principal owed vada the Noic or by making a disect pavieeal o Bomower. if a refund
reducss principal, the redoction will be treated as a partial prepoyvmen: wathont any prepayment charge under the Note.

13. Lepislation AfTecting Lender’s Rights.  If enactmentor cxpiration of appiicable lzws has e effect of mendening any
provision of the Noi¢ or this Scourity Insrument vncnforceabie acoording 10 its wrms, Leades, 21 f1s optien, may roguirs immed=e
pavment in full of all sums sccured by this Sccurity Iaswrument and a2y inveke any remedics permined by paragraph 19. i Lender
exercises this option, Lender shall 1ake the sizps specified in the second perapieph of paragraph 17,

13. Notices. Any notice 1o Borrower provided for in this Security Lusvment shell e given by delivesing it o oy mailing 13 by
first ciass mail unicss applicable law regeires use of another method. The nvuce shall be direcied 1o the Propeniy Addscss of any oy
address Borrower designates by notice 10 Lender. Any notice 10 Lender shall In givep by fzrst class mail o Lender™s address siated
herein or any other address Lender designates by notice W Borrower. Any nobce 7.0:3403 for 1n this Scouy Insroment shall be
deemed o have been given to Bomower or Lender when given as provided in this parazodh.

15. Governing Law: Severability. This Security Instrumeni shall be poverned byacdrd law and the 2w of the junsdicoen
which the Property is located. In the event that any provision or clause of this Security Insty meit o the Noie conflicts wih apphicablc
Irw, such conflict shall ot affect other provisions of this Secunty instrument or the Nole atuch can be piven offsct withou: U
conflicting provision. To this end the provisions of this Secerily Instrusnent and the Noiz are deciared 20 e severable.

16. Borrower's Copy. Bomowcer shall be given one conformed copy of the Mot and of this S ccun 1y Inszrument.

I7. Transfer of the Property or a Beneficial Interest in Borrower.  §f all or 2ny part of B To 51y OF 3ny RIEsesi in ik &
snld or zansferred {or if a beneficial interest in Borrower is sold or ransferzed and Boammower is not 2 aaw(a) persoa} withoot Lender's
prior wTilcn consenl. Lender may, at its option, require imnedisie pavinent in fuil of 23 sums scoured Uy s Secunily Insoumont
However, this option shall not be exercised by Lender if exescise is prohibied by federal taw 25 of Jigsz of this Sccuiiiy
Instrument.

If Lender exercises this ontion. Lender shall give Borrower notce of acceleration. The nouce shall provide 2 penod of not fess
than 30 davs from the dale the notice is delivered or maled within which Bomewer mus pey 2l sums seawssd by this Seowmiv
Insrement If Bormower fails 10 pay these sums prior w0 the expiraton of this period. Lender may invoke any semediss permaned by
this Security Instrumeni without fonther notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrowes meets cenzin conditions, Bormower chall kave the might o have enforooment
of this Secunty Instrumen: discontinucd at any Bime prior {0 the carlier of: (a) 5 davs {or sech other pesod as applicable faw mey
specify for reinstatement) before sale of the Property pursuant iy any power of sale containsd in s Secprity Insymirnent: of &3 emiry
of a judement enforcing this Sccuniiy Instrument Those condinons are thal Burroaer: (23 pavs Lender 2 sums which then mowld be
dune under this Scourity Instrumen: and the Noiz had no acceisraiion occurzed: ) cures any dafzuit of zny other covemnanic oF
agresments: 1€} pavs all expenses incurred in enforcing this Scourity Insiniment incinding. but oot miied to. reasomable auomers’
fees: and (d) ;kes such action as Lender mayv reasenably mguirs 10 assore that the Ben of this Sequnity Inqroment. Lendes™s sirhisw
the Property and Bomower's obligaion to pay the sums sccured by this Security instnsment shail continse oncheneed. Upon
reinstiement by Borrower. this Securily Instrement and the oblizadons sernred herehy shall somain folly offecihve as f ne
acceleration had occurred. However, this right to reinsisie shall not apply in the case of accelsration vnder pasarraphs 13 o8 17,
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ADDENDUM "A"
LOAN # 12108358
NNETH ALAN LAXKIN

LEGAL DESCRIPTION
UNIT NUMBER 2911, IN 5445 EDGEWATEZR PLAZA, AS DEILIN
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL 5TATE (&3334Nn:4;3
REFERRED TO AS PARCEL):
HZ SOUTH 31 FEET OF THE NORATE 275 72
3T PART LYING SOUTH OF THZ SAID NORT: ; RACTIONAL
7 THE NoRTH "‘s~ 114 OF SECTION a, ”Od\Sr; 40 KORTH, RANGE 14
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END HOR”. LIHES O. ID EnST -RnC;;OHnL HALT OF THE NORTH ZAST

LY¥7al NORTH OF A LINE THAT IS DHAWN AT RIGHT ANGLES TO THZ

OF 37ERIDAN QO&D, THROUGH A POINT IN SAID EAST LIKE T

. ID MORTE LINKEZ OF TAST TRACTIONAL HALT OF THE

AST 31/4; 2L OF THB ABOVE LYIKG WEST OF THE WEST BOUNDARY LINZ
A LISEED BY DECREZEZ EINTZRED JULY 6, 1908, 1IN CASE

5574, IN CiRCULT COURT, AS SHOWN ON ?PLA

DOCUMEZNT NUMEET 4229498 (EZXCEPT TH
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isepg, ERETROM TEE HEST 4 ?33?
THIRZOF HIRETOFORE COND:P" AS PARRT OF SHERIDAN ROAD) IN COOX COURTY
ILLINOIS), WHICH PLAT OF SUXVZY IS ATTACHED AS EXHIBIT C* TO
DECLARATION OF CONDOMINIUM MADT oY AMERICAN J?:.T'OE" BANK AND TRUST

A KATIONAL BANXING ASUOCIATION, AS TRUSTEE UNDER TRUST
TZD AUGUST 25, 1%6% N4~ AS TRUST YUVBZR 27801, RICORDED
FICE OF THEE RECORDZIR OF DIFLS OF COOX COUNTY, ILLINOIS, A5
TOGETHER WITH ITS UNDIVIDZID PEZRCENTAGE
INTEREST IN SAID PARCEIL {EZXCEPTING FROM (SAID PARCEL ALL TEE PROPEIRATY
AND SPACE COMPRISING ALL THE UNITS THIREO:r (AS DEFINED AND SET TORTH IN
SAID DECLARATION AND PLAT OF SURVEY), IN COOY COUNTY, ILLINOIS.
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index— Rate Caps— Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 31st day of JRNURAY
15 51 . and s incorporated o and shall be decmod 10 amend and supplement the Morigage, Dwdol’TnanSwmh
Deed (the ~Sccunty Instrument™y of the same date given by thz uadersignad {the "Borower™) o ssture Bomowes's
Adjustable Raic Notz (the "NotzT) 1o LASALLE BANE LARZ VIZW
{the Ti.ender™) of e
same date and covering the properiy described in the Secunity Instrument and located ar

5445 N. SHESRIDAN RD. UNIT 29131 CHICAGO, ILLINOIS 505450

[Propesy Addrzss?

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BONROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
280 THE MAXIMUM RATE THE BORROWER MUST PAY. THE HNOTE ALSO
CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONA (L TOVENANTS. In addidon w the covenants and agreements made in the Scouniy iastrument

Borrower and Leruler frher covenant and agree as foliows:
A_ADJUSTABLE FATE AND MONTHLY PAYMENT CHANGES

The Note provides for 0 initial intzrest rate of 8.375 %. The Nois provides for changes in the
adjustable interest rate and dv. monthly paymenis, as follows:

1. ADJUSTABLE INTEREST PATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

“The adjustable interest rale I will pay may change on the first day of FESAUARY L 19 S84 . and
on that day every 12th month thercafir. Zach daic on which my adjusiabic interest rale coul ge is calied a "Change
Datz.” THZ INITIA INSEX VALUE FOR THEIS LOAK IS 6.780% 4 AL

{(B) The Index

Beginning with the first Change Dale, my «instable inierest raic will be based on an Index. The ~Index™ is the woekly
average yieid on United Swates Treasery securities adjusted 10 a constant manerity of 1 year, as made available by the Federai
Reserve Board. The most recent Index figure availabl: as of the daie 25 days before cach Change Daie is called the "Cumrent
index.”

If the index is no ioager available, the Notz Ho/de. will choose a new index which is based upon comparzble
information. The Note Holder will give me notice of this che'ce

{C) Calculation of Changes

Before each Change Daice, the Note Holder will calculate my wcrv interest rate by adding TwW0 & THERIZ-FOUATH

percentage points / 2.75 %) o the Curveat index.
The Note Holder wiil then round the rosult of this addiion 1o the neorcs: onc-¢ighth of onz percentzge point (0.125%3.
Subject 10 the limits stated in Section 4(D) below, this rounded amoont will br my new inierest raie vnul the next Change

Date.

The Note Holder will then determine the amount of the monthly mera yat wouid be sufficieni 10 repay the uapaid
principal that | am expecied w owe at the ChanFc Date in full on the ) 11y O4ic 2t my new nlerest e in subsiantaily
equal payments. The result of this calculation will be the acw amount of my moninlv cayment

(D) Limits oa Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greaier than 10.375 %
or iess than 6.375 %. Thereaiter, my adjustable interest rale wal) cover be increased or decreased
on any single Change Date by more than twe percentage points (2.0%) from the raie of & ieret 1 have been paying for the
preceding 12 months. My interest rate will never be greater than 14.375 %, which is called the
“Maximum Rate.”

(E) Effective Date o} Changes

My new interest raie will become effective on each Change Dale. T will pay the amount of my 7wox' moenthly paymeat
peginning on the first moathly paymeni daie 2fter the Change Date undl the amount of my moathly paviical changes again.

(F) Notice of Changes

The Notz Helder will deliver or mail 10 e a notice of any changes in my adjusiable interest rate and the ameunt of my
monthly payment before the cffective date of any change. The notice will include inforrnation required by Iaw 10 be given me
and also the tite and telephone number of 2 person who will answer any question | may have regarding the notice.
B. FIXED INTEREST RATE OPTION

The Notc provides for the Bormower’s option 1o convert from an adjustable inierest rate with interest raic Emits 10 a fixed
inlerest rate, as follows:
5. FIXED INTEREST RATE OPTION

{A} Option to Convert to Fixed Rate
I have a Conversion Option that I can exercise vnless I am in defauit or this Section 5{A) wiil notl permit me o do so.

Ths ~“Conversion Opiion™ is my oplion 0 convert the interest sate T am required Lo pay by this Note from 2n adjustable rate -

with interest rate limits to the fixed mie calculated under Section 5(B) below.

MULTISTATE ADJUSTABLE AATE RIDER-AAM PLANS 7217521 & 527511 -Single FamPy- Fannls Mas Unilorma Instrument FeeraS119 12727

D -851A 2112
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3ist dav of  JRNUARRY i%
z!dnmpon&admmzﬁéuﬂbcdmalmzw:dandmWﬁx\!m’;nnga!Tmﬂaxi«z_ v
Deed (the “Sacumity nstrument”™) of the same dazz, given by T undarsipnad (the THormewa™) 1o socxre Borrower™s Neee 1o

LASALLE BANX LAXE VIEW
(the "Lender™) of the sames dale 2d covaing the Propenty desimided 1 the Seouriny Insinrnent £d Joced 220
S445 N. SEERIDAN RD. UNIT 2511 C& C.?:&O J::.'-_.I‘-‘:D‘-s 50520
4 TTES
The Propoty includes a unit oL ogether with an mdiv = .é.-s: in the comman cemeis of, 2 condomingnn projact knoan
28

LAXE TERRACE
IName of Comdaminium Projess]
{the "Condemiiimzm Project™). if the owners 2ssocizion o obor ity »hich acis for e Condomimmam Projes (the “Cramicss
AssocianonTy 2o s title 1o propeny for the benefiz or use of i mcwmhers or shtrtholders, Sie Propmy 2350 inclodes Bomowes™s
inierest in the Owolirs Association end the nses, proceeds and benelits of Barrower's inumest

Cobpdominiur Vovenanis. in addition 1 the covanms i 2greamals made In the Securiny Instrumeny, Bormower end
Leader further covorinr sl agroe as follows:

A. Cendominirin Cbligations. Bomowe shall perform 2! of Bomower's obligations under the Condosmaninm Project’s
Constiuert Docements. (#h: Consiituent Documnentz”™ e The &) Declzzien o zny other doxument which cozes the
Cendominium Project; {5) b tdans; (i) code of segulations: znd (v} other cguivaien: documents, Hormomer whal] prompy prv.
whes duc, 2ll Sues and assess (L imposed prrruenl 1o the Comsiituen: Documents.

B. Hazoard Insurance. 5o/ 'szg 2s the Ouners Assocaon mainiame, »ith 2 generally accepied IDFormuce Tams., 2

“masier” or “planke1” pobcy on the Condominiuvm Project »iich s sa_.s.x:m—s 1 Lender znd which provides insurmos sovemzge
in The xmounms, for tie poriods. 3 2rima the hezerds Lender roguires, Including fire and hezards inchnded within the temm
“exrended coverage.” then:
(i) Lender waives the provisiia in Uniform Covenamt 2 for the monthiy payvment 1o Lender of ene-raelfth of the
vexly premivm mstallments for harand insun ace on the Propery: od

(i3} Bommower™s ebligation wnder (Cmfocmn Covenast 5 1o meinizin harerd insurznce coverzge o Hie Propory 3
doemed satisfied 1o the extent tax the required coviarge s provided by the Gramers Associalion pelicy.

Bomower shail give Lender prompt notice of = lemse In required harard inswrance coverzge.

In the event of a disribution of hazard insurance p oceods in lica of sosioralion ©F repair Jollowing 2 Joss 10 The Propery.
whether 10 the B0 OF 10 COmMIMOn clements, 23y procecls priahs 1o Bomowe zre haredby 2ssipnesd zod s5h2l be pd 10 Lendes
for zpplication 10 the sxms secured by the Securnity [nstrimen. w3 2y cacess paid 1o Bomower.

C. Pablic Liability insurance. wer shall ke such’ achons ms may be reasomadle » Inswce at the Ommes
Association mainiams a public Eabifiny insurance pelicy accepuabic Li Jorm, zmouni 2d exieni of coverzge o Lender,

D. Condemusation. The zrocecds of any zwerd or clzim Jor drinrges, direct or conscguentizl, pevablz o Bomewer n
connection with zny condemnation or ofer =king of 21l or 2y sl Jis Propeny, whedim of the v of of T commmen
clemenis. or for any conveyance in Heu of condennation, me hereby rssigried 2nd ghall be paid 1o Lender. Soch procends shall
be applied by Lander 1o the sums secured by the Secrity Instmument 25 provid s in Unorm Covenant 9.

E. Lender's Prior Consent. Bormower shall not, except 252 notice o end S mnd it Lend=™s prior wTinsm consent
eiher partinen or subdivide the Property or consant o:

i) the zbandonment or Imminaton of the Condomininm Projas xcept Jor abandonmen! or wrmminalon
required by Izw in the case of substantal deszuction by fire or ot casualy ©F in Yo case of 2 1king by condemnatios or
eminent demain:
(i) anv zmendment to any provision of the Constiment Docaments if the pls Siom it for the express beneflt of
Lender;

(i) tenminaion of professional mansgemoi and 2ssumption of sclf-memagement ¢ the Ovmners Assocanos: er

{iv) zny aclion which would have the effect of remndesing the public Hability insurance over? ;e mantained by the

Owiness Associstion znacceptable 1o Lender.

F. Remedies. If Bormower does not pay condominiuzm ducs znd assessments when due, tien Lenda oy pay e Aoy
amounts dishursed by Lender uznder this pamagmzph F oshall becomie addiornal debt of Bomower secured 7y (the Security
Instzment. Unless Borrower and Lender agree 1o ciher temms of payment these amounts shail besr interest imn De date of
disbursernent at the Note rate and shall be pavabie, with micrest, tpon notice from Lender 1o Bomower sequesiing peymiat

BY SIGNING BELOW, Borower acoepis znd 2g7ees 1o the 1erms 2nd provissons centained in this Condominium Rider.

yé: (Ll fa i seah

A ILAN LAXIN -Bomouss

{Secal)
-Berrowes

{Scal)

-Bororaer

_{Scal})
-Borrower
{Sign Original Oniy)
MULTISTATE CONDOMINIUM RIDER - Singie Family - FNMA/FHLMC UNIFORM INSTRUMENT FORM 3180 12/33
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