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QECCRD AND RETURN T0: e |
NBD MORTGAGE COMPANY
2000 SOUTH NAPERVILLE ROAD

WHEATOM, ILLINOIS 60187

7815079 ’mahfézv_é_é

THIS MORTGAGE (*Sacurity Instrument) is givenon JANUARY 25
The mortgagor is LAWRENCE J. PETERSON
AND LAURA D. PETERSCN, =ZUSBAND AND WIFE

("Borrowearl. Tnis Security Instrumant is given 1o  NBD MORTGAGE COMPANY

. which it orzanized and existing under the laws of
THE STATE OF DILAWARE , and whose address is 300 TOAZR DRIVE
TROY, MICHIGAN  i8(098
Borrower owes Lander the [4iucipal sum of
FOUR BUNDRED SIXTY HINE THEQUSAND AND 00/100
Dollars §L.5. $§ 469,000.C4 1 This debt is evidenced by Borrower's ncie dated 1he same dale as Lhis
Security Instrumaent {"Nota’). whic' provides for monthiy payments, with the full debt, if not paicd earlizr, Sve and payable
on FEBRUARY 1, 206231 _ 7bis Security Instromant secures {o Lender: {a) the repayment of the debl evidenced
by the dMota, with interest, and all rane.ca),, axtensions and modifications: &) the payment of all gther sums, with inlarest,
advanced under paragraph 7 1o protect the icuurity of this Security Instrument; and ic} the performance of Bosrower's
covanants and agraements under this Securily Inslrument and the Nole. For this purpose, Borrower does hereby morigage,
grant and convey to Lander the following descrit eo properly located in
COOK County, Hlinois:
LOT 116 IN SILO RIDGE ESTATES UJiT 3, PEASE 1, BEING A
DEVELOPMENT OF TEE EAST 1/2 OF fdH2 SQOUTH WEST 1/4 AND
QF THE SOUTH EAST 1/4 OF SECTION 7, TOWNSEIP 36 NORTH,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY,

I"Lendes).

27-07-303~001-0000
27-07-303-002-0000

116 SINGLETR QRLAKD PARXK

which has the address of 1 3
Zaty

{3:reez)

Mincis 60462 {"Propesty Address:
21 conw)

TOGETHER WITH all the improvements now or hereafter erected on the property, and 3% easemenls, rights,
appurtenances, rents, royalties, mineral, il and gas righls and profits, water rights and stock and o'l (artures now or
hereafler a part of the property. All replacements and additions shail also be covered by this Securily lnetivmenl AN Of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawiolly seised of the eslzte hereby conveyed and has the right to mortgage,
grant and convey the Properly and that the Property is unencumbered, except for ancumbrances of recced. Borrower
warrants and will defend ganerally the tiite to the Property against alf claims and demands, subject to any encumbrances of

racard.

THIS SECURITY INSTRUMENT combines unilcrm covenants for national use and non-—uniform covenanis with limited
variations by jurisdiction to constitute a3 uniform security instrument covering real properdy.

!_Wm Borrower and Lender covenant and acrea as foliows:

i 1. PAYMENT of PRINCIPAL and INTEREST:; PREPAYMENT and LATE CHAAGES. 1] Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Iale charges due under the Nole.
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Anv amounts disbursed sh 1 dabl of Borrower secured by this

Security Listrument. Unless Borrower and Lender agre= o other !errns of payment, these amounts shal! bear interest from
tha dite of disbursamant at ‘the Note rate and shall ke payable, with interest, upon notice from Leader to Borrowaer
reqguesting payment

it Lender requirad mortgage insurance as a condilion of making the loan sscured oy this Security Instrument, Ecrrower
shall pay tha pramiums required to maintain the insurance in effect until such time as the requirement {or the insurance
terminates in accordance with Borrower’s and Lender’'s wiitien agreerent or applicable law.

[ 8. INSPECTICIL ILande( or its ageat may make reascnable enlries upon and inspections of the Properly. Lender shalf
give Boccowar notice at the time of or prior to 3a inspeclion specifying reascnable cause for the inspection.

i 9. CONGEMNATION. ] The proceeds of any award or claim for damages, direct or consequential, in conneclicn with
any condamnation o¢ cther taking of any part of the Property, or for conveyance in liev ! condemnpatlion, are hereby
assignad and shall ba paid to Lender.

In the event of & total taking of the Properly, the proceeds shall be applied to the sums secured by this Securily
Iastrumaent, whethar or not then due, with any excess paid to Botrowesr. In the event 0f a partial taking ol the Property.
unlass Barrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of tha proceeds multiplied by the following fractiore {a) the total amount of the sums secured immedialely
before the taking. divided by (b) the fair market value of the Propesty immediately before the taking. Any balance shall be

p2id {0 Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor olfers 16 make
an award or sattl” a2 claim for damages, Borrower fails 1o respond to Lender within 30 days aliler the date the nolice is
given, Lender is auiisorized to collect and apply the proceeds, at its oplion, either to resloration or repair ¢l the Properly or
to the sums sacured oy this Security Instrument, whether or nct than due.

Unlass Lendar and Brirrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date o th/. monthkly payments sefarred to in paragrsphs 1 and 2 or change the amount of swuch paymentis.
i  10. BORROWER NOT RILEASED: FORBEARANCE BY LENDER NOT a WAIVER | i Extension of the time for payment or
modification of amcetization ¢« e sums secured by this Security Instrument granled by Lender 10 any successor in
intarest of Borrower shall not orer.le to release the fiability of the original Borrower or Borrower’s successoss in inlerest
Lender shall not be sequired io s ummenca proceedings 252inst any successor in interest or refuse 1o extend lime for
payment or otherwise modify amortiz; don of the sums secured by this Secwrity Instrument by reason of any demand made
by the original Borrower or Borrower's sarcessors ininterest. Any forbearance by Lender in exercising any tight or rernedy
shall not be a waiver of cr preclude the exercie f any right or remedy.
| 31 SUCCESSORS and ASSIGNS 80UND. “JOBNT and SEVERAL LIABILITY: CO-—signers. The covenanis and agreements
of this Security Instrument shall bind and ben:fi; the successcrs and assigns of Lender and Borrower, subjezt o the
pravisicns of paragraph 17. Borrower’s covenanis ~ad agresments shall ba joint and several Any Borrower who co—signs
thic Security instrument but does act execute the [l~ie’ [3}is co~signing 1his Securily lnstrument only 1o morigoge, grant
and convey that Bocrowar’s interest in the Properly 1nder the terms of this Security Insirument; ib} is no! personally
obligated to pay the sums secured by this Security instrumeal: ind ki agrees that Lender and any other Borsower sy agree
to extend, modify. farbear or make any accommaodaticns viith regard to the terms of this Secuority Instrument or the Note
without that Borrower's consent.
{ 12 LOAN CHAHGES] Ii the 3can secured by this Security Vistzament is subject to a taw which sels maximuom lcan
chargos, and that law is Finally interpreted so that the interest ¢l clher foan charges collecied or lo be collecied in
connection with the lcan exceed the pecmitled Limits, therr {a) any sricis §oan charge shall be reduced by the amount
necassary to reduca the charge to the permitied limil; and O} any sums -cady collected from Borrower which exceedzd
permitted limits will be refunded t+ Borcower. Lender may choose 10 make uiis refund by raducing the principal owed
ufider tha Nole of by making a direct payment to Borrower. If a refund reduc s prizicipal, the reductisn will be treated as a
partial prepavmeant without any prepayment charge uader the Note.
| 132 LEGISLATION AFFECTING LENDER'S RIGHTS. | If enactment or expirativn »f applicable laws has the efiect of
readering any provision of the Note or this Security Instrument uneniorceable accordine to its terms, Lender, at ils oplicn,
may require i diata pay nt in full of all sums secured by this Security lasiruiri :ot’ and may invoke any remedies
permitted by paragraph 13. 1f Lender exercises this option, Lender shall take the steps souc'fied in the second paragraph

F para h 17.

[}
I  34. NOTICES. IAny notice to Borrower provided for in this Securily instrument skall be give') by delivering il or by
r=ailing it by First class mail unless applicable law requires us2 of ancther method. The nolicc 3701 be direcled 10 lhe

Property Address or any other address Sorrower designates by notice to Lender. Agy notic2 to Leidr shall be given by
first class mail to Lendear’s address stated herein or any other address Lender designates by nolice to drsriwer. Aay nolice
provided For in this Security Instrument shail be deemed o have been given 10 SBcrrower or Leader whei ivin a3 provided
in this paragraph

§ 15. GOVERNING LAW; SEVERABILITY. —;‘This Security Instrument shall be governed by federal law and e law of the
jusisdiction in which the Property is Jocated. In ihe event thai any provision or clause of this Securily Insirumeat or the
Note conflicts with spplicable law, such confiict shall act affe:t cther provisions of this Security Insirument or ihe liole
wkich can ba givan effect without the conflicting provision. To this end the provisions of this Security instrzment and the
Note are declared to ba sevaratile

|16, BORROWER'S COPY. I Botrower shall be given one confoermed copy of the Nota and of this Secusily Insisomentl.
I?. TRANSFER of the PROPERTY or a BENEFICIAL INTEREST in BORROWER. jf alf or any part of the P:operty or any
intarest in it is sold or transfetred {or if a benaficial interest in Borrgwer is sold or ranslerred and Borsower is not a
natural person) without Lender's prios wrillen consent, Leader may, a2 its oplion, require immediale paymeni in full of afi
sumns sacurad by this Security Instrument However, this oplicn shall not be exercised by Lender if exercise is prohibiled
by faderal law as of the date of this Securily Instrument.

If Lender axescisas this option, Lender shall give Borrower nolice of acceleration The notice shall provide a pericd of
not less than 30 days from the date the notice is delivered or mailed within which Borrower mus! pay all surns secured by
this Security lnstrumant. If Bcrrower fails to pay these sums prios to the expiration ol this pericd, Lendar may iovoke any
remedies permitted by this Security Instrument without further nolice or demand on Borrower.




W

o

R

pre

q{

3

usaed
o~ ‘:.‘!]‘Q
g oS-~ 0T T GOISS RO AN
¥ . *HENG FURIDN
CEIMYr

1420,

£2¥ Sd0

Sandx3y uoissiuwoD Ay

— SIYI “[2as [B121JJ0 PUR PURY AL JPUn UBAID
- =z

w1034 19s weaey) sesodmnd
pue S35Sn 8yl 403 “I1DB AJBIUNIOA PUB 3334 ——HYITHY  Se Jusuwnisul pes syl pataanep pue paubys
. XaRI ieyy pabpoimotnoe pue ‘uossad uwy Aep sii aw 3so3sq paJseadde ‘yuswnasy Bujobasog
Syl O} paqUIOSqNs oEY {5)2weu asoym {sjuosiad SWEeS sl 3q 0} SW O umou Aneuosiad
SJIM NV ARYHSOH

IBYY A9 AQaJlay op ‘9IS pue A1LNOD ples Joj

pue uy olgng Areioy e’ ¥ L kR LI Sa— = RETA 1
Y 7
38 Awnod M00D ‘sfounyl 30 ayeIg
- TIVoslDS { R mDY SO SULT FIUL AOISS eDPIST
R OLOR— 2ROLIOG—
(reasy {ie=5y
mmorcg= NySHIERId " vENYT nmonod— NOS¥3LId, &D\-EDNBHHV'Z

€9 > Pt T7 ~ e
T e T (J O e
It
A Yiim PAPIOIBI PUL 16mD210[ Aq yénol

pur juswnnsu] A3UNd9G SIY) U PAUICTUSY {TUSLDADD PUr SWID) 9y} O) seaibe pue sydaedde Jemoliog ,;\0133 QNENQIS A
h .

. > L

{Ajveds) {sloQO D

1Wpry v doi@adg un povue)d E 0PIy JutwAed pRIENPRID D

opw Apwes y—1 ] 0PIy wnuEIopuCY 19pry Oyey SqeIsnipY [}

(s#)xogq s1qesndde X2eys) Juownysu)
Aymsag Syl JO 1220 @ IAM [SHePIE S 1 ST Judwngsy) Ansd; st Jo SIURWS0 G pul SIUPLDADD M) jJusweiddns pug
puIweE [j=i3= pue Olul pRlerodIosul Bq [JEYS JIPLI YINS YILL JO SIWILP AL P PUE SJUPUSADS I JURWNRTY] AQUN3eS IY) R
3 a50] PIPIOISS pue IeA00g AG PRINIIXE BIE SI2PL2 SI0W 210 VU I FINIWNRUISNI ALIEND3S SR 03 SH3IAIY- €27
-L138d02g oy 1Y UONGWIXS PEIISIWOL O IRBIX [ SI/ i« PMmo0g [ gvaL gﬂoﬂ IO H3A VM 'zz
“5)502 voOnEPIOIDs Aur Aed jIEPYS JFMmO S0 "IBMOND -
Amaag sy SSeINII [EHS JSPUST ‘juRwnsnsyl Andss siy) AQ paIndds swas 120 juewied uodn ENE I

Quawmnaisu] AQUN3eg Sl AQ PRINISS SIUNS DY) O) UL PUL ‘S3DJ LATIIO[T V|QEUDSERY PUR SP AOAT ¥]

VO SWNIUIIY T8V S, 10AIVD0 O} PO JOU ING “BUIPNISU) “SJULI O UOLDR]IDD pur .37 dDad ) JO Juswelrur JO 51503 o)
10 Juswiied o) 3513 PRNddr B [PYS JGAIRIPS Y] JO IPPUI) AQ PRIDS]I0D SJuRs Auy “snp ysed esowp Buipnjou A1r9d04ay B3
10 51U Y] 199{|02 O) pue ApRdold By ebSruru? pue JO UOISSASSOD Sxe} "UODN U O] ST INIUG 0q IEYS RAIRde pojulodds
Ajjepnl Aq 10 jJuaBe Aq ‘uvosiod uy) Jepue ‘ees (ewrpn! Bumo)io} voRduepIL JO powed Aue jo uonendxe oy} 0 Joiid
euwn) Aue jv pue Aj1adosgd sy 3O juswuopueqe Jo g1 ydesSesed sopun voeo)BIIE LUODN r_'NOIS".woSOd uf HIONI: 0T i_
W JIONIAAT T UL

20 S1SOD GNV $324 .SASNHOLLY I TEVNOSYSH ‘01 OALUWIT LON 1M8 "ONIONTON ‘61 HdVBL Y ¢~ STHL NI O3DIAOH
SIGIWIY IHL ONINSENG N1 O3BHNONT SISNIIXI TIV 133TI0D OL GIUUINT 38 TIVHS H30NIT L.’ J3AD0Hd TVID10oNr
AR INIWNNYLISNI ALHND3S SIKL 3SOTITHOI AVIN ONV ONVWIG0 HIRINUMNID LNOHLIM INIWNBISM ALENO3S SIHL A8
G3HADIS SIHNS TV 20 TN NI INSNAVY 3AVIOSWIN JHINDIY AVIH NOILJO S11 1V ¥3GNTT "3DLLON 7211 NI G3NDISS
3ivd FHLI 3¥0438 ¥O NO O3HND 10N St 1INVII0 3HL 31 "SHNSOD3YO4 ONV NOUVHEITIOOV Ol HaMmOYH0s 20
ISN3ISA HSHIO ANY BO LWIVE30 V¥ 3O 3ONALSIXI-NON 3HE ONIG3IZID0HE SHNSOTIIHOL IHL Ni LHISSY 01 1HDN 3HL
ONY NOLLVHITIOOV YRV IIVISNIAE O1 L1HODIE JHL 30 HIMOHB08 WHO3IN HIRLENS TIVHS JDIL0ON SHL “AIN340ud
M1 40 TS ANV ONIGIID0H TWIDIONF AS IHNSOIDIHOS ‘INIWNHLISNI ALHNNDIS SIHL A O3HNO3IS SANS 3HL
40 NOLLVHINZIADVY NI LINSIH AVIN ZDLLON JHL N1 O313103d4S 31vQ SHI 30438 HO NO LINVE3g 3HL JHND 02 38NV
1¥HI () OGNV ‘G3BND 38 LSAW L1Av330 JHL HOIHM AB ‘HIMOYHOE 91 NIAID 51 3DION IHL 31va IHL WOHE SAVD
OF KV SSI1 10N ‘31va ¥ (J) ‘L WIv430 3HL Iund O1 G3IHIND3Y NOILOY 3HL (8! 11INVva30 IHL (vl AS1D3d4E TTPHS
IOLON FHL CEHSIMHIHIO SIAIAOHS MYT J18VINEdY SSTINN L1 OGNV £1 SHSVHOVHVC BIONN NOLLVHITIOOV OL
HO™G 10N 1N INSWAHLISNY ALIYNDAS SIHL NI ANTJWIAIBOY BO INVNIAOT ANV 30 HOVIYE S HIMOHEOE8 DNIMOTIOZ
MNOILVHIIIOOV 01 BOMHE HIMOBHOS OL 33{10N IAID TIVHS H3IONT] [ “SIAIWIE INDLLYHITEIDW: BL
SMO|J03 ST e0iIlEe PUE JUTURACS JRULIN) JPPUAT] PUT J9MON0] “‘SJNVNBAOO‘WBDBIN_E!# NONSRE
-LL 20 g1 sydeifered J2pun UCHEISPISL 30 PSED P} UL Ajdde JOU [[2YS 9IISLSI O) JYD1a srp Treae H

“PRINDI0 PEY UCIILIA[OIDE OU Jt ST BANIR IS AN} WwIEwSs [jeys AqaIsy peansas suoeblqo o pue Jueumnsu] Armoes sun
samoaI0g AQ JUTwIleIsulds uod(. PeSUBYIUN SOURUOD [feys JuFwasyy AJ1moes 51) Ag PeIndes swns Sy} Aed 0} uonebiyqo
Saemorsog pue Aiedorg sy 1) sybs s epuvy ‘Judumasu] AJUN2eg SRR JO USY By JEY) FInsse O} ennbes Aqeuosrez
Asw 1opunn SE UOdE YOINS SUNEY (P} Pur !SU9) ,SARUIONE FIQEVOIES2 ‘O] POJNY 0¥ INQ "BuUIPRIY ‘weumssy) Ajpandes
sy Suiosojue ul peunduy sesuedxe [jv sAed (3) IsjusapcuSEe JO SJUPUSACI IO Ave jo Jheep Aud 00D () -peINIDO

OIS 08 OU PFY IFON IY} puk Judwingsu) AJIIN29S Sy} JPPUN NP A PIAOM U] YOI Suns e Jepuu] sAed {e)
LIOMDIIOF U OIE SUOCHIPUDS BSOQ) usuwngsu) Qunieg suy) Suidsojus uswdpnl e jo Anue [q) 20 Juswnnsu AJ1andeg sy}
u3 peuiejUo3 ofes jO J1amod Aue 0] Juensmd AjsedDid S} JO SIS 030J3q QuUIwWBiEISUIes 10) Aj1deds Arw ME] equeandde se
poued Joyio y3ans 10} SAER G [F] : 3O sejIce Sy ©) 201d suwny Aur Ir PRMIUOISIP JURWAgSU] A0S S JO RSB0 JLe

BATY GF FiiSs Oyl DATY NS IBMOLI0H SUCIHPUODD UIFLISD N90ur 13Mm02:08 1| IAVISNITY O LHDIY S.H3IMOEHOS 81 |
6L0STBL




UNEDENS AE ROy oo

THIS ADJUSTABLE RATE RIDER is made this 257TE day of JANUARY L3 931 angis
incorporated into and shall he deemed to amend and supplement the Morigage, Deed o Trust or Securily Deed {the
*Security Instrument”} of the same date given by the undersigned {the "Borrower”) 1o secure Borrower’s Adjustable Rate

Note ithe “Note’} to
NBD MORTGAGE COMPANY
{the “Lender”]) of the same date and covering lhe property described in the Security Instrument and Iotated at

116 SINGLETREE ROAD, ORLAND PARX, ILLINOIS 60462

{Prooecty Zooress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BCRROWER'S INTEREST RATE CAN CHANGE AT ANY OGNE TIME
AND THE MAXIMUM RATE YHE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additicn o the covenants and agreements made in the Security Instrument, Borrower and
Lender Further cor @30t and agree as follows:

A. INTEREST RA”Y£ AND MONTHLY PAYMENT CHANGES
The MNote provides fol ar. initial interest rate of 9.8750 = The Note provides for changes in the interest rate and

the manthly payments, 2., fcllows:

4. INTEREST RATE AND MLUMTHLY PAYMENT CHANGES

(A) Change Dates
The intarest rate 1 will pay may chzag> on the first day of PEBRUARY i .19 96 _aadonthat cay

every 12th month thereafter. Each dato Grawhich my inlerest rate could change is called a *Change Dale.”

{B) The Index
Beginning with the first Change Date, my tr.ieiest rale willi be based on an Index. The “Index” is the weekly average

yield on United States Treasury securities adjusles 0 a constant maturily of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure availit’e as of the date 45 days before each Charge Dale is called the
"Cuirent Iindex.”

If the Index is no longer available, the Note Holdr will choose a new index which is based uvpon comparable
information. The Note Holder will give me notice of this chiice

{C} Calculation of Changes

Before aach Change Date, the Note Holdear will calculate my new isite est rate by adding THO AaND
TEREE FQURTHS percentage points I 2. 7300/ a3 to the Current Index. The fcie Holder will then
round the result of this addilion to the neares!t one—eighth of one percedoge point {0.125%). Subjecsi o the limils slated
in Section 4{D) balow, this rounded amount will be my néw interest rate uatil e next Change Date.

The Mote Holder will then determine the amoun! ol the snonthly paymen. tha rsould be safficient o repay the unpaid
principal that I am axpected to owe at the Change Date in full on the maturily d2ic ot my new ialerest rate in sobstantially
equal payments. The result of this calculaticn will be the new amount of my montaiy pyyment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay al the first Change Date will not be greater than 3131.8730 =% orless than

7.8750 % Therealter, my interest rate will nevar be increased or decrrzx=d on any single Change

Date by more than two percentage points {2.0%) from the rate of interest | have been payiz g {or the preceding twelve
months. My interest rate will never be greater than 14.8750 =

{E) Efiective Date of Changes
My new interest rate will become effecltive on each Change Date 1 will pay the amount of my new (wnoithly payment

beginning on the first monthly payment date after the Change Dale until the amount of my monthly paymeni changes again

(F} Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my moathly

payment bafore the effective date of any change. The notice will include information required by 1aw 10 be given me and
also the titls and telephone number 6f a person whe will answer any quesiion | may have r2parding the notice

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uaiform Covenant 17 of the Security lnstroment is amended to read as Iollows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. if all or any part of the Property cr any - :‘
interest in it is sold or transferred lor 3if a2 beneficial interest in Borrower is sold or translerred and 8orrower is nol a -
nataral person) without Lender's prior written consent. Lendar may, at ils oplion, require immediale payment in full of atl
sums secured by this Secwrily Instrument However, this oplion skall not be exarcised by Lander if exercise is prohibiled
by fedecal law as of the date of this Security Insirument. Lender also shaill not exercise Lhis oplion il: {a) Bocrsgwer causes
to be submitted to Lender information required by Lender to evaluale the intanded transferee as if 3 new 1oan were being
rmade to the transferae; and {b) Lender reasonably determines that Lender’'s securily will not be impaired by the loan
assumptlion and that the risk of 2 breach cf any covenant or agreemeant in this Security Instrument iz accepiable lo Leader.
MIRTISTATE ADJUSTABLE RATE RICER-ARM 5—~2-Single Family—Fanaie Mae/Fraddie Mac Unlfors lnztonent OPS 206
Form1111 3785
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EINGOHPCHARN EDFRY;

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25TH dayof JANUARY . 1991 ané
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusl or Security Deed {the
*Security lnstrument”} of the same date, given by the yndersicned ithe "Borrower”) to secure Borrower’s fole 1o

¥BD MORTGAGE COMPANY
the ‘Lender”

of the same date and covering the Property described in the Securily Instrument and Jocated at

116 SINGLETREE ROAD, ORLAND PARK, ILLINOIS 60462
{(Property Addrssz)

Tha Property includes. bul is not limited to. a parcel of land improved with a dwelling, together with other such parcels and
certain commaon araas and facilities, as described in
THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

{the "Declaration”). The Property is 3 part of a planned unit development known as

has3se 1
(Name of Paansd Uait Osvsicpmaent)
{the "PUD"L. The Froperty also includes Borrower's interest in the homeownars associaticn or equivaleal exlily owning or

managing the com-on areas and facilities of the PUD {the "Owners Association and the uses, benefils and proceeds of

3

Borraower's intarest.

PUD COVENANTS. in addition o the covenanls and agreements made in the Security Insirument, Borrower and
Lender further covenant aid agree as foliows:

A. PUDOBLIGATIONS. B irower shall perform all of Borrower's obligations under the PUD’s Constituent Documents.

The "Constivent Documents® » e the : @ Declazalion: i) articles of incorporation, trus? instrument cr any equivalent
document which creates the Owizis Associalion; and fiii} any by-laws or other rules or regulaticns of the Owners
Association Borrower shall promptly nay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

8. HAZARD INSURANCE. So lony as =~ Owners Associalion maintains, wilh a generally accepted insurance carrier,
a "master® of "blanket” policy insuring the Frope 'ty which is salisfactory to Lander and which provides insurance coverage
in the amounts, for the periods, and against (hi hazards Lender requires, including fire and hazards included within the
term “axtended coverage,” them

{i} Lender waives the provision in Uni‘or.n Covenant 2 for the monthly payment to Lender of cne-tweliih of
the yearly premium instailments for hazard insurance O the Properly; and

{ii) Borrower's obligation under Uniform Coverianl 5 to maintain hazard insurance coverage on the Preperty is
deemad satisfied 1o the extent thal the reguired coverage is provided by the Owners Associatlion policy.

Borrawer shall giva Lender prompt notice of any lapse i riquired hazard insurance coverage provided by the mastas
&r blanket policy.

In the event of a distribution of hazard insurante proceess iz 2eu of restoration or repair following a loss tc the
Property or to common areas and facilities of the PUD, any proceeas ra abie to Borrower are hereby assigned and shali be
paid to Lender. Lender shall apply the proceeds to the sums secured 3y the Securily lastzument, wilh any excess paid 1o
Borrower.

. FUBLIC LIABILITY INSURANCE. Borrower shill take such aclions as may be reasonable 1o insuse that the Owners
Association maintains a public liability insurance policy acceptable in form, amcurl, and exlent of coverage 1o Lender.

D. CONDEMNATION. The proceeds of any award or clairn for damages, dir(ct > consequential, payable 1o Bosrower
in connection with any condemnaticn or other {aking of all or any part of the Properiy 7r the common areas and facililies
of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shui or paid to Lender. Such praceeds
shall be applied by Lander to the sums secured by the Securily Instrument as provided in Uniorm Covenant 9

£ LENDER'S PRIOR CONSENT. Borrower shall not, except afler notice to Lender 7 nd with Lendei's prior wrillen
consent, either partition or subdivide the Property or consent to:

L] the abandonment or termination of the PUD, except for abandonment or termizalon required by law in
the case of substantial destruction by fire or cther casually or in the case cf 3 Laking by condemnalc:l of eminent domaing

i  any amendment to any provision of the "Constituent Documenls” if the provisica iz for the express
benefit of Lender;

Gii} termination of professional management and assumption of self-management o the Owners
Assaciation; or

{iv]l any aclion which would have the effect of rendering the public liabilily insurance coverage maintained
by the Owness Association unacceplable to Leader.

F REMEDIES. |f Borrower does not pay PUD dues and assessmants when due, then Lender smay pay them. Any
amounts disbursed by Lander under this paragrzph F shall become additional debt of Borrower secured by the Security
Jastrymant. Unless Baorzower and Lender agree to other lerms of payment, these amounts shall bear intzrest from the date
of d‘sbutsernent,ﬂ’lﬁaxﬂole rate and shall be payable, with inlerest, upon notice from Lender to Borrowar requesling
payment.

.

\ \ N
8 clra:fwer accepts and agrees to the terms and provisions contained in this PUD Rider.

\s—‘ 1,} _
J‘«—W {S=al} G S 5’3’2245;0/’9/ {Seald

LAWRENCE J, "PETE’-'!SON —Bomower LAURA D. PETERSON —Bomower

{Seal) {Sead
—Bomower ~—Barmower

DPS 062
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