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RIDER ATTACHEED 70 AND MADE A 2MART OF
(TRANSTER-AGREEMENT
MDRTGAGE [ZXTINSION AGRZEMENT
éasggaguuas- ESTANSS-AGHZZKENT

1991 Under Trust No. 103528

Dated _ Jamuary l&rh,

This ingtrument is executed LASALLE HATIOMAL TROST, M.A., not perscnaliy s
solely as Trustee as afcoresaid., in the exercise of the power and authority
cenferrad upon and vested In it as sucn Trustee. A1l The terms, provisions,

stipulatisns, covenanis, and conditions 1o 2e perforzed oy LASALLE HATIONAL

TROST, N.l. are "-1dev-ta‘-cen by it solely as Trustee as aloresald, amd not indiviiually,
¢ no peossehal liabiiity shall be zasserted io be enforceable against LASALLE
HATIOQNAL TAUS?, H A. =y reascn 0: .a.uy:’n‘.r..g con::a ined in ..a*d ins::u.;e-a..,
cr in any previcusiy execusecd
LASALLE RATIOEAL( “ROST, N.A., aizher i::f“" d::al"' oo as Trustee 2s aloresaid,
relating %0 the sunjert matter of the atiasthed agreezant, ail such perscnal
iiabilisy, if any, deiaslexpressly waived Ty every cersen now or herealler
siaining any rcight or Secuity hereunder. MNo Zuty shall rest upen LASALLE
HATIGHAL TROST, N.A., peczonally or as said T-usiee, TO sequester ihe oants,
issues and profits arising [rur the disposition thereol; but so far as szid
trustee and iis successors an' 57:¢ LASALLE NATIONAL TRUST, E.A&. gersonally are

f
]
™
i+

.
»

)

O"i‘CI..SOI(

i concerned, the legal nolder or nalders of this instruzent and the owner or
: owners c¢f any indebtedness accruini; hereunder shail lock solely wo the
- zortgaged real estate for the payment thereof, Uy enforcezent of the lien
3 hereiofore created in the sanner providad therefore and as provided in said
- note or by action to enforce the pev-so'-.\a- i aazlz.:,r of the guarantor, if
< any. Trustee does not warrant, indemnify, Jelend title nor is it responsible
A for any environgent damage.
4 o e e
’ . - ,f‘_‘-,
- - / / / // ?
- ‘, " ]
: By: £ L s By: __ A
- Ass:. Secre‘.ar}' —
- its: Asst Viee President
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- Irving &. Chesler i
N . . above:
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STATE OF ILLINOIS )

) SS.
COUNTY OF CO0X )
I, Harriet Denisevicz , @ Norarv Tublic in and for said Couzty in the
state aforesaid, DO HEREZBY CERTIFY THaT {oyinne 3ek » assistant Vice
President of LA SALLT NATIONAL TRUST, E.A., and [~ William H.Dillen , Assistant
Secretary of said Bank personally xaown {o De 0 be i i@ same persens whese nanes
are subscribed to the foregoing instrument as such ASsicrant Vice President and

tr
Assistant Secretary respectivelv, appeareéd before me taif dav in person and
1 T

acknowledged that they signed and delivered sa2ié instTument 2s their own Iree
and voluntary act, and as the free and voluntary act of said pank, ior the uses
and purposes therein set forth; and said assistant Secretary <id alsc then and
there acknowledge that nefshe, as custodian of the Corporate Se:l of said 3ank,
éid affix said Corporate Seal of said 3ank to said instrument as nrs/her own
free and voluntary act, and as the free znd voluntary act of said bank jor the
uses and purposes therein set forth.

Given wmder ov naze and notarial seal this iLth day of January / , 19 91

My Comzission Expires:

Form XXG135

OTEL50T6
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LIGAL DESCRIPTION """’gPE.'?.-J-.;.w\G w0 .:olZa l" 358%h ::'ree:.
3159 w. 36th Street, 36th Place ang parking lot at 314

Jéth Street, Chicago, Ill 3 .-

FARCET, 1:

ts 17 to 46 both inclusive, together with the vacated allevy ivi:
West of and adjoining said lot 34 vacated by City Ordinance of Jul
11, 1966, in Block 6 in Block 6 in Adanm Smith Subdivision of the
Scuth 1/2 of the North 1/2 of the South West 1/4 and the Southwest 1/4
of the South West 1/4 of Section 38, Townshis 39 North, Range 13 Zast
of the Third Principal Meridian, in Coox County, Illinois.

PARCEL 2:

That part of Lot 1 in the subdivision of all that saxt of the Norsh
West 1/4 ui the North west 1/4 of the South West 1/4 o‘ Section 35,
Township 3¢ \or.h Rance 13 East of the Third Principal Meri

Cook County, Iilinois, lying South of the Illinois “and the Michizan
Canal included within a parcel of land which is bounded and

described as follsws:

Becinning on the scuth line of szid ict 1 a% a noint which is 396,82
feet west from the scuth east corner of sa*‘ lot 1 and running thence
west along the south line of said lot 1 being aiso the north line of
west 36th Street a distance of 85 feet, thence north along a line w
is 481.62 feet west from &:d parallel with the last line of s

a distance of 234 plus feet tu its intersection with the sout
boundary of parcel No. § W 14-1 conveves bv deed recordesd in
Recorder Office of Cook County, 4ilinois, on July 9, 1964, as
document 19178727; thence Northeastwaréiy along the southerly bo indary
cf the lands so conveyed a distance 2f 41.72 feet to a deflect: i
in said boundary which is 43.64 fest neasured vernendi cuiariy so

from the southerly line of the socutherly reserve of the Illinsis awd
Michigan Canal thence Northeasterly continiinc alonqg said southerly
boundary a distance of 53.25 feet ¢o its iniersection with a line
which is 396.62 feet west from and parallel itk the east lirne of said
lot 1 and the south along said parallel line a ¢lstance of 275.8 vlus
feet to the point of beginning in Cook County, illinois.

030280716




——

UNOFFICIAL COPY

i
S ANPAR S I W 34




UNOFFICJAL, COPY:-

RICER ATUACEED TO AND MADE A PART OF THE TRUST DEED OR MORTGAGE

¢ DATED _ 1arch 27, 1981 UNDER TRUST NO. 103528
: This Muzrgage or Trust Deed in the nature of a mortgage'is execuied by
* LA SALLE NATIONAL BAN, ot personally but as trustes under Trust No., 103328

in the exercise of the power rasl authority conferved upon and vested in it as suex
Trustee {a=d said LA SALLE NATIONAL 3ANK hereby warrants that it possesses il
Sower and autkority o execule the insrument) and it is expressly understood and agrses
. mothing contained berein or in the note, or in any other instrumen: given o evGence
.= &ndablecness secured pereby skall be construed as creating any Lability oo the 3:?-” .
of s3i¢ mertgagor or grantor, or on said LA SALLE NATIONAL BANK perscnaif® P PAF.
sid note or any intersst that may accrue thereupn, or any indebtedness acoruing” i

Pl

-

tersunder, or 10 periors any covenant, either cxpress cr ixplied, herein conlainac. i
S8Cd dabuity, T any, being hereby expressly waived by the memgages or Trustegunder:
said Trust Deed, the legal owners or koiders of the nite, anc by every perscn nowor -
fereafier claizing any right or security hereunder; arnd @va? 3o far as the morigager &
sTantor and said LA SALLE NATIONAL RANK personally w1 e éoncerned, the legal zcifErs
=f the note and the owner or owners ¢f any indebtecness accriing hereunder shall fcox

--saiecy w e premises hereby morigaged or conveyed for the paymimt therecf, by the
=nlorcecent of the lien created in the manner nerein and in s2id antr nrovided or &

astiam 5 exforce the personal idability of the guarantor or guarantors. if any.
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PREMISSORY NOTE

Margh- 27 -, 1981

$350,000

FOR VALUE RECEIVED, THE ABBOTT GRGULP, LID., a Deiaware
corporation (che "Cozpany”), hereby premises to pay ro the
CITY OF CHICAGO (the "City"”) or order at 121 North LaSalle Screer,
Chicago, Illincis 6G602 (Attention: Department of Planning) the
principal sum of THREE HUNDRED FIFIY THOUSAND DOLLARS (5350,000)
or such lesser amcunt as shall equal the total disburserencs made
by che City to che Cczpany under the Loan Agreemant dacted
) A » 1981, together with interest ag described below.
in ioviul money of the United Scates of America and in i{mmediscely
availible funds, such psyment of principal and incerest o be zade
in che following manner: Interest at the rate of eight percen: 1
(81) per zrnum shall accrue on this loan. For the firs:c wwo (2)
years of the £{fteen (15) year term of this loan, there shall be 1
no interest ¢Z principal payments. Monthiy inzerest and princizal
paymants shall com—ence upon the third year of chis loan, on ‘
Magweh 27 v 13817 and continue for tha remsining thirteen (13)
years of tae cer=-©f rhe loan, with the final payment being made
on Februgry 27 , 1996 ( see attached payment schedule ).

This Note is the Noth referred to in the Loan Agreezent
dated » 1981 Lecween the Compeny and the Cicy.

Any suzs due under this N-ote shall ba considered in defauics

if payzent has not been receivel by the City within zAircy (30)
days of ics due caza. Such lats-rayment shall be considered an
Event of Default of both this Noze znd the Loan Agreement. Upen
the occurrence of an Evant of Defauvlz, the City has the right o

ive notice and demand for paymenc to nhe Company, from which cime
the Ccmpany shaii have thircy (3Q) days ro make payment to the
City. If payzent is not made within this thirty (30) day period,
the princigal hereof and accrued incerest liev2cn may be deciared
to be forthwich dus and payable. This remedy s in addition o
the rights and remedies given the City of Chiczgo. in case of the
occurrence of an Event of Defarvl: by cthe Company. spacified in

its Loan Agreezent.

The Company may, &t its option, at any time and {ram tize to
tize, prapay this Note in part or in whole without prezium or
penalty. Any such partiil prepayment shall be applied to the
next dus installment hersundar. The Ccmiany agress to pay all
coscs of colleccion (including reasonable counsel fees) if defauls
i3 made in cthe payment of any principal of or interest on chis Xoce.

THE ABBOTT GROUP, LID, = e
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PROMISSORY KOTE

$420,000.09
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in zhe amcunt of §3,514.30, accruing
£ Januarv ¢ 1891, payable in 240 consecutive
2llmencts at a race of e-ghL percent (8%) per
= such installment due on the 14th day of
104l folioweCd by 239 consecuiive eguai mont
on the 14thdav of sach subseguent month, with 1
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art without penalry

This Note may be prepaic it in per
Xl ,000 00 each.

provided payments are mace si

A1l capitelizec terms, unless cefined hereln, shall have the
same meanings a2s are set forth in inat cerzain Premissory No
{the "Original Note™), execrted bv e AbDOL Croup, ntd., a:
dated as of March 27, 1981, the Trust @Weed Sa2coné Morzgace (the
"Second Mortgage™) cated March 27, 1981 and executed by the
LaSalle National Bank not personally, but' as Trustee under Trust
No. 103528 znd the Redevelopzent Ag:_ezoﬂt Luiween the City of
Chicago and the Abbot: Group Lid. {the "Redeweloument e
executed on Aucust 12, 1681 (collectively the "ic
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The Eolder is expressly authorized to apply payments aade
under this Note as the Epléer may elect acainst any anc all
amounts, or pertions therecf, zhan due anc pavedle hereuncder unders
any of the Loan Documents.

The payment of the indebiecdness evidenced by inhis KNote Is
secured by, among ocher things, a Second Mortgage datec Merch 27,
1981, reccrcded on April 13, 1981 asz Documen: No. 25833381 and re-
recozded on July 25, 1984 as Documenc No. 271867732, &s extanczc.

Upon the occurrence of an Iven: of Defaul: as definec¢ in the
Note hersunder or uncer the Seccné Mcorigage or Recevelopmen:t
Agreemed: then, at the cption of the Holder, the Eolicer may elec:
without notice tD the Mazkxer to agcceleretz the maturiiy cof this
Note and upoan such election the principal sum remzininc unpeid
hereon, toczther with accrued interest thereon, shall becoze &t
cnce due and wévable a: the place of paymen: as aloreszid, and the

rights end remedies availadle

Zolder may prosesf Lo ex2rIcise any
to the Holder under any of the ioan Docuzents ané Lo exercise any
with respect to

other rights anc rewsdies against the Maxer or with -
this Note which the-Folder may have at law, in eguizy or
ocherwise. The Holider nereof sralil not de regulired o 100k Lo any
other surety for the pevseat of this Promisscory Note, bul mey
proceed acainst the underzigned or &ny one OI the uncdersigned, i
amore than one, or any guaranrnr heredsf In such Zeanner as it deexs
desirable. Ncne of the rigaus or rexecdias of the Holder hereunder
or under the Loan Documents are to be ceesmed walved cor affecteé by
any failure tc exercise same. ALl remedies conferrec vpon the
Holder of this Noze, the Loen Doouasnts or any other instrument,
document or agreemeat IO which the undearsigned 2r any cuesranior
hereof is a party or under wrich &ay 07 211 of thea is bounc,
shall be cumuliative ané noi exclusive; any such rexzecdles may de
exercised singularliy, ccncurreatliy or ccoasscutively at the
Holder's opticn.

The parties hereto Iintend and believe that each provision in
this Ncte comports with all appiicadis Iaw. However, if any
provision in this Note is founé by a2 court of law £5 be in
violation ¢f any appiicadle law, &nd 1I such cour: sholld declare
such provision of this Note to be ualawiul, vold or unénforceable
as written, then it is the intent of all parties herefo zpat such
provision shall be given full Igrce anc effect to the Iuliest
possible extent that is legal, wvalid and enfcrceablie, that the
remainder cf this Note shall bDe construsd as iI such unlewitl,
void or unenicreezble Drovision were n9: ccntaiaec thersin, and
that the rignhts, coiizations and interests oI the Maker éend the
Holder uncder the remaincder of this Note shall coatinue In full
force and effect.

Upon any eadorse=ment, assignment, cor other transfer of this
Note by the Holder or by operazion of iaw, the term “the Eolde:”
as used her2in shail mean such eacors2e zssignes, ©OI other
transfarse or successcr. This Note ghell Ilnure o the benefic of
the Eolder anc itfs successsrs énd assicns and shell ke binding
upen the undersigned anc Its successcrs and assigns.

0302806
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v notice, €eman€ oOr recuest

in writing at the addresses set

wing means: (&) personal service;

whether by telex, telegram or tels-

-
-

regissered or certifiec, firs:

reguired hereuncer shail

forth below, by any of th
() electronic ccmmunicet
copy; (c) overnight couri
class mail, return receip

Ir 70 THEEZ CITY: Cizy oI Chicaco Zconcmic Davelgpmen:
Depariment of kEousing

24 Zast Concress Farxway
Chicago, Illinois 60603

WITH A COPY TO: Qifice of the Corporatica Counsal
City of Chicago
ity Zall, Rgom 511
121 North LeSeélle S:treet
Chicago, Iilinois 60602

atrention: Pinance & Zconomi
Development Divieion

WITE A COPY TO: Carroil & Sain
IBO N, laSalile £L. Suize 2300
Chicaco, Illinois- 5{5GI

Such addresses may be chanced dy nctice to the other warties given
in the same manner as apbcve drovided. Any noties, demard or
reguest sent pursuan: to either clause {a) >r (b} hersul shalil be
deemed recelived rDpon such parsonal service or ctpon dispeclh by
electronic means. Any nctice, Cemand OI rEQUEsST SenT PUIELENT IO
ciause {c) shzll be deemed racsived on the dav izmediazely
following Eepcsit with cthe overnight courier aaé, i1f sent pursuent
to subsection (&) shall be desmel recelivad forty-2ight [48) heours
T In zhe meil.

£oliowing CeEDOSLH
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